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Ma, And JulySTEEL WAGE CUT 

DID NOT BREAK 
NEW YORK TRADE

Cement, Riordon
And Iron Leaden

RAW SUGAR MARKET. UNLISTED TORONTO MARKET. dLONDON OILSN
N WITHDRAW DEMAND

FOR MORE MONEY I iWheat Is Lower Ont., Miy 4.—UelMled
ll IN (McIntyre,, Ml to M*T 10

% New Tort, May 4—The 
raw sugar was quiet, sud while no

was easier aad it-was bettered that 
uncontrolled sugars could be purchas
ed at 4.77 tor centrifugal, while the 
committee*» price for Cuba’s Is 1% 
cents, cost sod freight, equal to 4.8» 
for centrifugal. Haw sugar futures 
were easier, under-selling by trade In
terest, prompted by the easier rul
ing of the spot market Prices at 
mid-day were six to nine points net 
lower. The market for refined waa 
unchanged to ton cents lower, with 
all refiners now listing at 6.66 tor Une 
granulated, 
moderate. Refined sugar futures were 
dun and nominally unchanged.

tor Lnasfcas, Kay Ctoae: Calcutta
lll fc Massed a*. Me.

to lit*. SKï <%d7Tar-
\

jilt
Thors. , 6.67 7.64 6.46 16.67 
M. . 6.66 7.66 16.16 16.46

6.04 7.14 11.14 1L2S 
, Ml 7J7 11.58 1166 
. 6.61 7J6 1114 11.46

V Ottawa, May 4.—Paper mak
ers, sulphide and pulp work
ers, who are organised Into 
ki tarnations! unions.

(Hass, 60;»; *
16 New Riordon 1*; 225 
tenwd 12.

Paper Groupa Steady With 
Laurentide and Spanish 
Only Week Issues.

Early Demand Collapsed 
With Consequent Lowering 
in Premiums.

Winnipeg, Man., May 4—A sharp ra
nk» occurred on the local wheat

%
%
% have 15a, type O 16a. 

34s to.modified their demanda by Ai
clause 
I ton i

eliminating the 
tor an Increase of 
In wages. The workers an
nounce they are willing to 
meet employer» on the ques
tion of reducing manufactur
ing costa and assert they will 
be satisfied with 
wages The majority of the 
Ontario mills will decide by 
May ll to accept or reject the 
new demand.

calling 
per cent Bar gold 101s ad, 8.Market Had Discounted Com

pany *• Action So Little 
Change Resulted.

STEEL COMMON IN
A SLIGHT ADVANCE

% LONDON MONEY MARKET. 4% per cent. Demount robes.1FiX—GBMHNT RIOMDON
Montreal, May 4—Three issues fur

nished a thousand shares or better to 
the trading on the local stock ex
change today; Cement, Dominion Iron, 
and Riordon, the first was down a 
fraction at the oiose of trading and 
the other two showed fractional gains.

The papers as a group were strong, 
the recently steady Lauren tide and 
Spanish preferred being the only weak 
issues. Of the balance Abitibi made 
a one point gain and Brompton, Span
ish Common n*d Riordon, were frac
tionally advanced.

The utilities were firm to strong, 
Detroit moving up 1 1-4 points to 
77 1-2, Power was up a fraction to 
84 1-4 and Brasilian and Quebec Rail
way unchanged.

J*
6 per «tit. Three 

Lotiton, May 4.—Class: Bur SOnrl-MBu 61-2 to 5 5-8 per «tit.%
Y-
*■* Fort

Boh Edna M. fumons. Ne

% market today and prloee which for 
the pant tew days have been climbing 
upward, showed a marked decline at 
the close, with May, 4% tenta tower, 
and July 41$ cents down. May tell 
away to 11.67% and July to 11.411$. 
The short interest waa not nearly ao

% eater Shipper. N 
Oeledonle, the C%

S
%

The demand continued%
v
% Cleared Wedneeda)pronoun pad, while offering» appearedClosed the Day at the High

est Figure Since First of 
Year.

% more liberal
Cash wheat also was showing a re

versal of form, end the premium on 
the top grade lowered two oeota tram 
14 to 14 cents oyer the May.

The overnight offerings were again
fairly liberal, and the demand which «*“■ ___
waa exoellettt early In the Menton be- Manitoba Hour, trank Toronto, cash 
came somewhat satisfied and tell away pitoee: «rat patente, «16; second Pa 
with a consequent lowering ol pro- tante 19.66.
mlume. Mia feed, ear loads, delivered Moo

The coarse grain situation was an- tree! freights bag included. Bran per 
changed. *®n 182; shorts per ton 155; teed floor

Quotations—Cl(W-: Wheat, May, 12.16 to 12.40.
1.171$; July, 1.42%.

Oats, May, 40% bid; July 42 14.
Cash prloee—Wheat, No. 1 North

ern, 1.791$: No. 2 Northern, 1.761$;
No. 8, 1.68%; No. 4. 1.67 %T No. 6,
1.471$; track Manitoba, Saskatchewan 
and Alberta, 1,72%.

Oats, No . 8. c.w., 41%; No. 8, c.w„
37%; extra No. 1 feed, 37%; No. 1 
feed, 35%; No. 2 teed, 33%; track,
<6%.

Coastwise—Sir Bear 
Moore Dâgby; toh Welter 

Chan* Harbor.
sratoafl. Rye No. 2, 1.35 to 1.40. On

tario fikmr, 90 per cent potent, 6.90 
buflk seaboard; 90 per cent pattern* nom
inal, in jute bags, Montreal end Tor-C. P. R. President Is 

Expecting Wage Git
Hie barque Port Oatedoni

i New York, May 4—The tread ot 
today*» stock market was somewhat 

\ dtroppoiiirtfhg to those who expected 
that dealings would be governed to 
preponderating degree by the 20 pu 

reduction in wages announced 
by the United States Steel Corporation 
attar the close of yesterday's session. 
Steels kindred Issue* were quite 
active and firm to strong at the cutset 

, but
strength later to various other stocks 
which derived their chief support 
from professional sources.

Although the steel wage cut had 
been clearly foreshadowed, 
popularly regarded as

An port Wednesday morning 
Clyde. She Is a vessel of 
else registering 2246 ton», 
load deal» for United King* 
yifhl aad Oa are agente.

Brought Coal
_______ M. Parsons arriv

day from Newark with coal 
ft W. F. «AIT. Nagle ft Wfc

Montreal, May 4.—In bin address 
to the shareholders of the C.P.R. to 
day. President Beatty said:

The finances ot the' company are 
in excellent shape, and while the 
balance in the bank is not as large 
as It was at the end of the last fiscal 
year, the amount to nevertheless a 
very substantial one. Even in the 
trying times during and Immediately 
succeeding the war, the progression 
of the company had been steady and 
sure, and the assets statement shows 
an increase since 1914

Shipping Prominent
/In the miscellaneous Mst Steamships 

were prominent, the common moving 
up 2 and closing at a net gain of 31-4 
points at 24 1-4 and the preferred 
moving up three points at 44.

In the banking group, Merchants 
rose 3 1-2 points to 174 1-2.

Weaker features, included Cement1 
preferred which lost 1 1-2 points at 
89 1-2; Bridge which lost 1 3-4 at 
69 1-4 and Dominion Gl&es down 2 
at 60. The bond list was irregular. 
Total sales, listed, 8,767; bonds $295-

Soh

in prominence andyielded Sells to New Yon 
as Mary finished dtochan 

gt tiie Refinery last night 
11 Maw today tor New Torn. 
Vwigmore are aceats. 
y*"" Cattle Shipment

The ateamer Manchester 
Bt Lone Wharf taking on *i 
so veiey which da a ahlpuu 
adhm rattle 1er Manchester

constructive 
Its significance, it was of an amount 

in excess of one hundred and seventy 
million dollars."

Mr. Beatty added: “Your directors 
have recently accepted a proposal for 
the acquisition by London, England, 
Interests of substantial (amount of 
tour per cent, consolidated debenture 
stock at a price which waa very fav
orable.

measure.
argued in many quarters, however, 
would have carried greater weight 
if attended by a downward revision

, of prices.

175. CHICAGO
Chicago, May 4—Clone:

May. 1.88; July, 1.09>4.
Corn, July, 61%: September, 63%. 
Oat* July, 37; September. 38%. 
Fonk, May, 16.50; July, 16.66.
Lard, July, 9.76 ; September, 10.07. 
Ribs, July, 9.77; September, 10.10.

Wheat,
MONTREAL SALES The MazMhmtar Importer

heed ot cattle from here on 
Te Sell Today 

Hie schooner Bmity F. 
whloh waa brought throng! 
Tueetoy afternoon, la eniet 
tor New York this efterno 
rtoifn of luths from the 9t 
krOo. Nagle ft Wigmoi 
local agents.

Made sn Advance.

United States Steel common scored 
an early advance of almost one point, 
most of which was cancelled at mid- Abitibi
day. It made a new high quotation Braillait L H and P.... 29%
in the final hour, when short cover- Brompton ...........
lng was most urgent and closed at a Canada Car ... 
gain of 1 1-4 points to 85 3-3. the Canada Cement 
highest prices of the year to date Canada Cement Pfd.... 89 
Independent steels and some of the Canada Cotton .......
rubber specialties and shippings were Detroit United ..............
conspicuous of l to 4 points, but oils Dom Bridge ....................
were variable, though rallying briskly Dom Cannera ......... ...
before the end. There were active Dom Iron Com................
dealings in rails, especially the lower Dom Tex Com................
priced re-organized properties at ad- Laurentide Paper Co..
Vances of .1 to 3 points, but invest- MacDonald Com ...........
ment rails made less upward progress. Mt L H and Power..,.
Sales amounted to 800,000 shares. Ogilvie» .............................

Call money opened and held at 6 1-2 Penman's Limited.........
per cent, throughout, but loaned free- Quebec Railway ............
ly at six per cent. In the outside Riondon .............................
•market» British. French and most Shaw W and P Co... .105 
other exchangee eased. Dutch and ; Spanish River Com.... 71% 
Italian rates proving among llie few ! Spanish River Pfd

market was Steel Co Can Com......... 55%
Toronto Rails 
Wayagamack ...................68

(McDougail ft Cowans)
Bid Affined
33% 34 mTakes New Step.

"This is the first application for the 
acquisition for debenture stock from 
England since the outbreak of hostili
ties tn 1914, and is of the utmost 
significance as indicating the resump
tion of interest in your principal capi
tal in Great Brian.

“It may conceivably be the first step 
toward» the re-establishment of a 
market in England for the ranking 
securities of the company which can
not but have an Important influence 
on its future financing.”

President Beatty sai dthat the gen
eral trade depression had, of course, 
reflected in the results during the 
present year’s operations of the com
pany's steamers, but the passenger 
business had been well maintained 
and the proepects of immigration on a 
large scale were very promising.

He anticipated a reduction of wages 
and other costs of operation, conform
ing to the movement to this end in the 
United States, and expressed the be
lief that the present commercial de
pression would not be long contln-

30
32% 33 TORONTO.

Toronto, Mb<\ 4.—Manitoba -wheal,
No. 1 Northern 1.79 5-8; No. 2, 1.75 5-8; 
No. 3, 1.68 3-8; No. 4, 1.55 5-8. Max* 
tdba oattn, No. 2 cw 415-8; No. 3, cw 
37 5-8; extra No. 1 feed 37 5-8; No. 1 
feed 355-8; Nb 2 teed 33 1-8. Mani
toba hartley, No. 2, cw 74 1-2; No. 4 ow 
69 1-2; rejected 56 1-2; feed 561-2. All 
of the above in stone Fort William. 
American com. No. 2, yellow 71, cdf 
bay ports. Owned 1 an corn, teed, nom
inal Barley, Ontario malting 65 to 70 
outside. Ontario wheat. No. 2, 1.55 
to 1.60 tf.o.b. shipping points, accord
ing to freights; No. 2 spring, 1.45 to 
1.50; No. 2 goose wheat nominal.

Ontario cats; No. 2 white nominal 
41 to 43; according to freights out 
aide Peas, No. 2. 1.30 to 1.35, accord
ing to freights, Buckwheat, No. 2, no-

To Parents86
iShr61 61%

Sc•HL Vjjj , Fume* Withy Rep 
Furness, Withy * Co., 

following movements ot sol 
law Bangs sailed from Nee 
Leith and Dundee yesterd 
chem will sail from Boston 
pool Tin Halifax Thursday 
more will anil from Phil* 
Beaton on May 7 end from 
Glasgow on May 18. S3 Ra 
ed from Baltimore today to; 
6b Spartan Prince will sal 
from New York for Sout 

1 68 Gaelic Prince willAatl 
ft York tor Japan Tie the Pi 
Xl May 16. 98 Monealerl 

from New York for Naples 
May 7, 88 Mature will aai 
York for the West Indies, 

Dangers to Nsvlgi 
(Repcrted to TtaWjS »

The following Informât! 
celled from the Comma: 
of the ü. S. Nasal Force 
jo Buropean Waters, une 
April 3, 1921: On Februi 
the O B ship Gilmer In pit 
ot Cattaro Bay, And loUra 
time contained la Ü 8 B 
Office Mine Warnings t 
No. 186, struck an nnknot 
ed Object about 160 Y™ 
the southern point of Mol 
damaging her atartroard 
■haft and strut. Lx>cal inf 
dicates that at this point ii 
able to be foul with sub 
floating wreckage «wept it

{\PEN a Savings Account in this Bank 
for pach child the year it » bom. 

Make small depoeits regulariy, and when 
college days come, the requisite funds 
are ready, and the education will not be 
ft drain on the family purser

«0
77%

23
36

122 V 3Sa
17

*784 84%
201

100
THE24

23% 34 STANDARD BANK iOr CANADA _ .172
77

66exceptions. The bond 
mixed, some rails and foreign flota
tions strengthening, while other is 
suee including the Liberty group.

irregular. Total sales, par 
value, aggregated $11,375,000.

TOTAL ASSETS OVER NINETY MILLIONS

W.LCaldow, Manager.
-70% 71

70 St John Branch; • m
Morning

Steamships Pfd—25 at 41%, 40 at 
41%, 10 at 41%, 14 at 42, 26 at 43%, 
25 at 43%, 5 at 43%.

Steamships Com—295 at 23, 25 at

close 23S^°da“cam PbïUî;?’.?* “ft
IS SVSVlS* lii% 138% .38.4 1 Canada^enfcom—5O^et 50%, 301., 

Am Loco . .. 90% 91 90 90% !61- 5& at B1^* 75 Bt 61*’ 2 Bt 60'*’
Am Smelt ... 43 43% 42% 43 ] » M 51%.
Anaconda 41V« 42 41 ix 41UI Dom iron t-XMU—106 at 36, 480 at
Am Tele ..'..'.107 ' 107 107% «17% l3*. 10 at 35%' 60 11 36** 34
Atchison .... 81% 83% 81% 88% j 36 tt «%.
Am Can ......... 33 32% 31% 31 %| 1 60 at 88%
* m box sox 79X 80 Abitibi—i2o at <«>7*, ov at
Beth Stel ... 61% 63 61% 63 «Montreal Power:—230 at 84, 100 at
Balt and O C. 37% 39% 37% 39%| 84%.
Baldwin Loco 90% 91% 89% 91%
Brook Rap T 11% 12 11% 12
Ches and O .. 63 63% 63 63%
Crucible StI . 84 85% 83% 84%
Can Pacific ..11*2% 113% 112% 112%
Cent Leath .. 39 89% 38% 39%
Chandler
Erie Com ..13 14
Gen Motors .. 14% 14% i* 14%
Ot North Pfd. 70% 72% 70% 72%
Uooder Rub ..41% 41% 41% 41%
Inter Paper .. 64% 66 63 % 65
Mex Petrol .148 149% 140% 148
NY NH and H 16% 17% 16% l'tyt
*N Y Central .. 70% 70% 69% 70%
North Pacific. 73% 77»% 73% 75%
Pennsylvania. 34% 35 34% 34
Reading Com. 75 75% 74% 74%
Republic fltl . 66% 66% 66% 66%
St Paul........... 26% 27 26% 27
South Pacific. 7«% 76% 76% 76%
Studebaker .. 80 89% 88% 89
Stromberg ... 44 44% 44 44%
Un Pac Com.. 117% 117% 117 117%
U S Stl Com.. 84% 85%
U 8 Rub Com. 77% 78%
Willy# Ovl’d . 10% 10% 10 lo%
Wert Electric. 4<;% .................................
Sterling ......... 398 ..............................*
N Y Funds, 11% pc.

*N. Y. QUOTATIONS At the meeting- of directors a divi 
dent of 2 and 1-2 per cent, on common 
stock for the quarter ended thirty 
first of March last, being at the rate 
of oeven per cent per annum from 
revenue, and hree per cent, per an
num from special income account, 
was declared payable 30th June next, 
to shareholders of stock of record at 
three p.m. on first of June next.

We offer May Investments»
Province 1 6% p.c. Bonds, any maturity, 

at the market 
6 p.c. Bonds, due 1110, to 
yield 6.90 p.c.
6 p.c. Bonds, due 1986, to 
yield 6.05 p-c.
6 p.c. Bonds, duo 1948, to 
yield 6.90 p.c.
6 p.c. Bonds, duo 1981, to 
yield 7.96 p.o,
5 p.c. Bonds, due 1940, to 
yield 8% p.c.

Victory Loan

of Province ot New Brunswick

IA N. B. Province ot Saskatchewan
-86 at 105, 2 at 106,Bell Telepho 

5 at 106%.
Canada Car Com—15 at 30.
Bell Bond 
Detroit United—25 at 76%, 28 at

77%.
Gen Electric—10 at 10S.
Ogilviee Pfd—10 at 104.
Laurentide Pulp—105 at ®9. 
Riordon—260 at 23%. 50 at 23%. 60 

at 23%, 90 at 20%, 50 at 22%, 25 at 
23. 30 at 22%, 75 at 25%, 25 at 22%. 

Riordon Pfd—65 at 30 .
Illinois Pfd—11 at 70.
Quebec Railway—15 at 24. 
Breweries Com—40 at 43, 2$ at 43%. 
Span River Com—60 at 72.
Span River Pfd-9f at 77%, 26 at

Brompton—JK at 82%, 59 at 38, 
Lyall—96 at 61.
1937 Victory Loan—90%.
1923 Victory Loan—98%.
1933 Victory Loan—97%, 97%,
1924 Victory Loaft-*6%, 96%.
1934 Victory Loam—94%, 95.

April 20. 1st « to, km 
growlers and a medium 
60 feet high. _ ^ „

The stations erf the Ci 
„al Serrioe under date of 
ported tee mu follows: P» 
Heary dose packed Ice 
morlug southeast- Cap: 
p™ JUNE 9 miles. Belle 

” close packed Ice dlrtant.
The following radier 

celred from the U 8 ooai 
ter Yamacrow trader da 
80: Berge reported in la 
49 24.

City ot St John

1,000 at 92V Bonds to Buy %5h
Trinidad electric Company

ior
Sherbrooke Railway ft, 

Power Company
34 84 82% 83%

13% 13% Bonds to Sell?
In either case we 
shall be pleased to 
act for you.
You will Bnd our 
market Informa
tion authentic and 
our service in buy
ing, eelllng and 
trading prompt and
efficient.
Are you on our mailing 
lut» If not, you should 
be.
Write and wo will send 
you the current number 
it Iruootment Itomo, our 

ithly publication.

Bonds
Due 1945. The Following Are Payable, Princi

pal and Interest, in New York:
'Phone Main 4184. 

Office 101 Prince Wm. 
Street.

Maritime Miscell 
Str Independent Bridg 

New York from Alexandr
ia was reported 720 mllee 
aware Break-water ot 8 a

Southern Canada Power 
Company

Laurentian Power Company

6 p.c. Bonda, -due 1948, to 
yield 6.90 p.c.
6 p.c. Bonds, due 1918, to 
yield 7.50 p.o.
6 p.c. Bonds, due 1937-1938, 
to yield 7 p.c.

IWEMAHOHÎCtt:
Halifax—St. John.

Fraser Companies, Limited, 
J first mortgage TIME CHANGES ON CA 

NATIC

m
77 Dividend* on the Following Are Ex

empt from Normal Dominion In
come Tax:

Effective May 1st, New 
Will be Issued — Sun 
Moncton—Double Servi 
Edward Island.

Afternoon

tesmshlpe Com—10 at 24, 100 at

Steamships Pfd—4 at 88.
Canada Com PM—10 at 89%, 108 at

e24
feral Securities

( coupohatio* Changes ot time achedCotton 89. May f-it on th. Canad 
tines ' dect only a tow of 
and irai of 8L John statu 

The double daily sers! 
■fiward Island will star 
May 2nd and connection- 
trip ot the 
train leaking at 7.10 a. m 
lug at Backtille with t 
mentlne leasing at 1,16 
.~i., which trill leave at 
rtead ot 1.44 p.m. wil 
Moncton with No. 1 O- 
and connection la made 
with train tor Tormeati

18 train from Haiti 
ton will arrive at 6.80 p 
1.86 p.m. No. 19 train, 
■npraea connection fr 
will arrive at 1.46 p.m. 
ml noon.

The Sunday trains bet 
and Moncton will be : 
H will leave St. John I 
at 9A0 am., arriving a

High Low Close 
, ,.18.70 12.47 12.49
......... 13.20 12.02 12.93

ocuioer ...... .,..18X6 13.M 13.42
noramber.....................14.28 U.99 11.20

Steel Canada Com—10 at 87, It at 
34V$, 100 at 64.

Canada Ora Coe—146 at 611$, 2b 
at 61%, 81 at 6L 

Dom Iron Com—400 at 231$, 71 at 
84, fO at 811$. .

Abltlbl—10 at 88%. 95 at 84.

ll fc.1 M I T » » / New Brunswick Power Co.mm .... 7 p.c. Ftrat Preferred Stock, 
to yield 7.77 p.e.
7 p.c. Preferred Stock, to 
yield 7.84 p.e.
7 p.c. Preferred Stock, to 
yield 7.77 p.c.

OV. JOHN, H.B.July f.M. Ksswo,
Maritime Telegraph and 

Telephone Company 
Winnipeg Electric Railway 

Co. (with a bonus of com
mon, worth $40 a share) 

New Brunswick Telephone 
Company

Clark Bros., Limited 
(St. Stephen)

i 4iV: willMONTREAL PRODUCE Bell Telephone—Id at 191’* 6* at
161, 6 at 1061$.

Detroit United—26 at 771$, 26 at 77,

Imuremtlde Pulp—10 at *8, 21 at Si
lt, 160 at 32%.

Smelting—-0 at 18.
Riordon—60 at 22%, 20 at 22, 2* 

at 12%, 26 at 221$.
Quebec By Bdtoto—02 at 02. 
Riordon Hd—100 at 36, 10 at 81. 
Quebec Railway—40 at 24. 
Breweries Com—176 et 44. 10 at 

60 at 43%. 116 at 41%. 60 at

May Ces». Block
to yield 0.90
2 p.e Preferred Stock 
to yield 8 p.o.

Womans No. 8. 68
^Ftour,^MIan. Bpring wftert Pntsmim,

Med onta. tag 90 Em., 8.00,
29.16.

91.31k
Ne. I, per toe,

No. 2, 17. Orta, OurtlM

Special: Town of MiOtown, 6 p. c. 
Bonds, at 95 and Interest. To yield 
about 6% p. c. Exempt from Local 
Taxation in the Province of New 
Brunswck.

$a<a, *4.00
te 26.00.

eestems, MM to 84,■ , II te 16, «
%:4384 te 84. Span River Pfd-60 at 77%, I at Tl- 

1$, 28 at 77,
pteo—48 at 88, 10 at 21%,

torn, « to 70.
IS

«aiK tim Dom tirMie—26 at 49%, 1* at 4%with roawee io tbe labor
or say Dele 26 at 49,

1 p.m.. alt loo
leave. UonaUaIs by How

to the effect ttuu tbe PAGE & JONES «
MM end Paper to aad arrive in St John al 

traîna afford coenectloi 
% oa Sunday with the 0 
|> both tor Montrait and ft 
~ Other trains era un 

Mborban trains will ran 
1ST on sad after May 21 

î^f the daylight laving t

J. M. ROBINSON ft SONS, LIMITED
Frederic loe

lobe to
•HIP BROKER* 
STEAMSHIP AC EN TO

by which all AN0■ 40log

41WHS ha owe St John —MOBILE. ALA., U. S. A.
Mettle.- as

beeo a ro
of byto M Codas Used.&k; ot

—

*w’J
jtkàj,, , 'M. ' ; j

L.« v":i

. . ■ - m■
fir'* • S

ÆE&h.
■3/RobinsonY-* 
i. il &Sons J S
y I tiwiTin J
HI £9T 1689 m.C'il

We Offer:

N. B.
6°" Bonds
Due Sept, let, 1940. 

Denominations
$500 each.

Price 95 and Interest. 
Yielding about p.c.
These tonde ere a Trustee In
vestment in New Brunswick 
and are exempt from Local 
Taxes.

EASTERN SECURITIES 
COMPANY, LIMITED
James MacMurray,

Managing Director. 
St. John, N. B.

Halifax, N. S.

Pad F. Manchet
Chattered Accountant

TKUOPHONM CONNBOnON
St John sad Rothesay

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58*Prince William Street, St John, N.B.
Branch Offices: Ottsrwe. Toronto, Winnipeg, Halifax, 

St John. Quebec.
, HEAD OFFICE, MONTREAL 

Orders executed on all c--k—ir*

ÂA TRUSTEE INVESTMENT
Town of MiOtown, N. B. • l

6 px. Bonds
Due 1 Sept, 1940.

Exempt Prom Local Taxes
Issued for school purposes.

Total issue $110,000.

Price 96 and Interest
To yield about 6J4 p.c.

1 M. Robinson & Sons, Ltd.
FrederictonSt. JohnMoncton
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