TEEL WAGE CUT
NEW YORK TRADE

'Market Had Discounted Com-
pany's Action So Little
Change Resulted.

STEEL COMMON IN
. ASLIGHT ADVANCE

Closed the Day at the High-
est Figure Since First of
Year.

! New York, May 4—The trend of

today’s stock market was somewhat
\ disappointing to those who expected
that dealings would be governed to
preponderating degree by the 20 pat
cent., reduction in wages announced
by the United States Steel Corporation
after the close of yesterday's session.
Steels and kindred issue: were quite
active and firm to strong at the cutset,
ybut yielded in prominence and
strength later to various other stocks
' which derived their chief support
_from professional sources,

Although the steel wage cut had
been clearly foreshadowed, It was
populanly regarded as comstructive
measure. Its significance, it was
argued in many quarters however,
would have carried greater weight
it attended by a downward revision
, of prices.

Made an Advance.

United States Steel common scored
an early advance of almost one point,
most of which was canoelled at mid-
day. It made a new high quotation
in the final hour, when short cover
ing was most urgent and closed at a
gain of 1 14 points to 85 3-8, the
highest prices of the year to date
Independent steels and some of the
rubber specialties and shippings were
conspicuous of 1 to 4 poiats, but oils
were variable, though rallying briskly
before the end. There were active
dealings in rails, especially the lower
priced re-organized properties at ad-
vances of 1 to 3 points, but invest
ment rails made less upward progress
Sales amounted to 800,000 shares

Call money opened and held/at 6 1-2|
per cent, throughout, but loaned free |
ly at eix per cent. in the outside |
tmarkek. British, French and most|
other exchanges eased, Dutch and
Italian rates proving among the few!
exceptions. The bond market was
mixed, some rails and foreign flota-|

|
|
i
|

tions strengthening, while other isi
sues including the Liberty group,
were sales, par|

irregular. Total
value, aggregated $11,375,000,
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N. Y. QUOTATIONS |

(McDougall & Cowans)
Open High Low Close
Am Beet Sug. 3 .
Am Car Fdy
Am Loco ....
Am Smelt ...
Anaconda
-Am Tele .....
Atchison ..
Am Can ... 3
Am Wool ....
Beth Stel . 613%
Balt and O C. 37%
Baldwin Loco 90%
Brook Rap T 1
Ches and O ..
Crucible St1 . 84
Can Pacific ..112%
Cent Leath 59
Chandler ..
Erie Com ..
Gen Motors
Gt North Pfd. 7
Gooder Rub ..
Inter Paper ..
Mex Petrol ..
NY NH and H 167%
N Y Central .. 70%
North Pacific, 73%
Pennsylvania.
Reading Com, 7t
Republic St1 . 6
St Paul ..
South Pacific.
Stadebaker ..
Stromberg ...
Un Pac Com..11714
U S 8tl Com.. 84%
U 8 Rub Com, 77
Willys Ovl'd .
‘West Electric.
Stertin 39

293 .20 81 |
1:? o 128% 12814

90
423, 43

41% 41% |
1079% 107%
B24%
317%
80

904 90%

8514
113%
397%

Cotton
High
L1890

Paper Groupe Steady With
Laurentide and  Spanish
Only Weak Issues.

FIN—CEMENT RIORDON

Nontreal, May 4-—Three issues fuar
nished a thousand shares or betterto
the trading on the looal stock ox-
change today; Cement, Dominion Iron,
and Riordon, the first was down a
fraction at the close of trading and
the other two showed fractional gains.

The papers as a group were strong,
the recently steady Laurentide and
Spanish preferred being the only weak
issues. Of the balance AbLRIDI made
a one point and Bromp Span-

ARA LA ALY
WITHDRAW DEMAND -
' “FOR MORE MONEY

Ottawa, May 4—Paper mak-
pulp work-

nounce they are willing to
meet employers on the ques-
tion of reducing manufactur-
ing costs and assert they will
be satisfled with present
wages, The of the
Ontario mills will decide by
May 11 to acoept or reject the
new demand.
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ish Coumnon agd Riordom, were frac-
tionally advanced.

The utilitlies were firm ¢o strong,
Detroit moving up 1 14 points to
77 12, Power was up a fraction to
84 14 and Brazilian and Quedbec Rail-
way unchanged.

Shipping Prominent

i

In the miscellaneous list St

C.P.R.President Is
Expecting Wage Cut

Montreal, May 4.—In his address
to the shareholders of the C.P.R. to
day, President Beatty said:

o fi

were prominent, the common moving
up 2 and closing at a net gain of 314
points at 24 14 and the preferred
moving up three points at 44.

In the banking group, Merchants
rose 3 1-2 points to 174 1.3,

Weaker features, included Cement
preferred which lost 1 1-2 points at
89 1.2; Bridge which lost 1 34 at
69 1-4 and Dominion Glass down 2
at 50, The bond list was irregular.
Total sales, listed, 8,757; bonds $395-

275,

MONTREAL SALES

(McDougail & Cowans)
B

P AR SO SR U | L 34
Brailian L H and P.... 20y 30
Brompton . 82y 3
Canada Car .... »inaa 30
Canada Cement . 61 51%
Canada Cement Pfd.... 89 893
Canada Cotton ... ‘ 0
Detroit United . 1%
Dom Bridge “en

Dom Canners
Dom Iron Com.,
Dom Tex Com.... .
Laurentide Paper Co..
MacDonald Com
Mt L H and Power.
Ogilvies
Penman's Limited .
Quebec Railway ...
Riordon
Shaw W and P Co....
Spanish River Com....
Spanish River Pfd
Steel Co Can Com..... 5
Toronto Rails 7

Wayagamack ...... .« 70
Morning
Steamships Pfd—25 at 413, 40 at
4135, 10 at 41%, 14 at 42, 25 at 4334,

25 at 431, b at 43%.

Steamships Com—295 at 23, 25 at
, 50 at 2335, 100 at 24, 15 at 22%.
anada Cem Pfd—26 at 90, 70 at 89,

Dom Textile—10 at 133,

Canada Cem Com—50 at 5034, 301 at
51, 66 at bllg, 75 at 51%, 2 at 603,
25 at B14.

Dom Iron Comi—105 at 36, 480 at
35, 10 at 35%, 60 at 35%, 00 at 34%,
25 at 347%.

Shawinigan—20 at 103,

Abitibi—125 at 833, 50 at 833,

Montreal Power—230 at 84, 100 at
8§414. 3

Bell Telephone—86 at 105, 2 at 106,
b at 10634,

Canada Car Com—15 at 89,

Bell Bonds—1,000 at 92%.

Detroit United—25 at 76%, 25 at

Ogilvies Pfd—10 at 104,

Laurentide Pulp—105 at &9,

Riordon——260 at 23%, 50 at 23%, &0
at 2315, 90 at 26%, 50 at 22%,
at 26%, 25 at 224,

Riordon 5 at 30 .

IlMinois Pfd—11 at 70.

Quebec Railway-—15 at 24,

Breweries Com—40 at 43, 25 at 43%,.

Span River Com—&0 at 72,

Span River Pfd—9 at 7%, 26 at
T%.

Brompton—25 at 32%, 59 at 33,

Lyall—26 at 61,

1937 Victory Loan—30°4,

1923 Victory Loan—9815,

1933 Victory Loan—97%, 97%.

1924 Victory Loan-—-96%, 96%,

1934 Victory Loan—94%, 95.

Afternoon
texmships Com—10 at 24, 100 at
.

4.
Steamships Pfd—4 at 66,
Canada Cem Pfd—10 at §9%, 100 at

89.
Steel Canada Com—10 at 57, 15 at

‘03 56%, 100 at 56,

Canada Cem Com—145 at 613, 2o
at 5114, 31 at &L

Dom Iron Com—400 at 5%, 76 at
86, 10 at 35%. : <

Abftibi=10 at 83%, 95 et 84,
- Bell 18 at 193%% 60 at
106, 6 at 106%.

Detroit United—26 at 77%, 25 at 717,
60 at 7.

Laurentide Pulp—10 at 83, 25 at 8§
%, 160 at 38%.

fmelting—70 at 15,

Riordon—50 at 22%, 20 at 23, 2%
st 22, 35 ar 23%,

Quebec Ry Bohds—63 at 02,

Riordon Pld~—100 at 36, 10 at 33,

Asked stock at a price which was very fav-

+| pany's steamers, but the passenger

+ |and the prospects of immigrationon a

““Th of the'
in excellent shape, and while the
balance in the bank is not as large
as it was at the end of the last fiscal
year, the amount is nevertheless a
very substantial one. Even in the
trying times during and immediately
succeeding the war, the progression
of the company had been steadyand
sure, and the assets statement shows
an increase since 1914 of an amount
in excess of one hundred and seventy
million dollars.”

Mr, Beatty added: “Your directors
have recently accepted a proposal for
the acquisition by London, England,
interests of substantial famount of
Your per cent, consolidated debenture

orable,

Takes New Step.
“This is the first application for the
acquisition for debenture stock from
England since the outbreak of hostili:
ties in 1914, and is of the utmost
significance as indicating the resump-
tion of interest in your principal capi-
tal in Great Brtam,
“It may conceivably be the first step
towards the re-establishment of a
market in England for the ranking
securities of the company which can:
not but have an important influence
on its future financing.”
President Beatty sai dthat the gen-
eral trade depression had, of course,
reflected in the results during the
présent year’s operations of the com-
business had been well maintained
large scale were very promising,
He anticipated a reduction of wages
and other costs of operation, conform-
ing to the movement to this end in the
United States, and expressed the be-
lief that the present commercial de-
pression would not be long contin.
ued.
At the meeting of directors a divi-
dent of 2 and 12 per cent. on common
stock for the quarter ended thirty
first of March last, being at the rate
of geven per cent. per annum from
revenue, and hree per cent, per an-
num from special income account,
was declared payable 30th June next,
to sharehoiders of stock of record at
three p.m. on first of June mext,

Bonds to Buy
or
Bonds to Sell?

In either case we
shall be pleased to
act for you.

You will find our
market informa-
tion authentic and
our service in buy-
ing, selling and
trading prompt and
efficient.

mmmmmﬂhﬂ
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Write and we will send
you the current number
of Investment Items, our
monthly publication.
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Cash wheat also was showing a re-
versal of form, and the premium on
top grade lowered two cents from
14 cents over the May,

overnight offerings were again

£

rly
was exoellent early in the session be-
came somewhat satisfied and fell away
with & comsequent lowering of pre-
minms.
The coarse grain situation was un-
tations—Close: Wheat, May,
187%;: July, 1.42%.

Oats, May, 405 bid; July 42 3.
Cagh prices—Wheat, No. 1 North-
ern, 1.70%; No. 2 Northern, 1.76%;
No. 8, 1.68%; No. 4, 1.67%7 No. b,
1.47%; track Manitoba, Saskatchewan
and Alberta, 1.72%.

Oats, No . 2, c.w, 41%; No. 3, ew.,
37%; extra No. 1 feed, 37%; No. 1
feod, 358§; No. 2 feed, 33%; track,
405.

CHICAGO
Chicago, May 4—<Ciose:
May, 1.38; July, 1.09%.

July, 61%; September, 63%.

37; September, 38%.
Pork, May, 16.50; July, 16.65.
Lard, July, 9.75; September, 10.07.
Ribs, July, 9.77; September, 10.10.

TORONTO.

, May 4— wheat,
. 1 Nostthern 1.79 5-8; No. 2, 1.75 58;
. 3, 1.6838; No. 4, 1.555-8. Mani-
toba owts, No. 2 cw 415-8; No. 3, ow
37 5-8; extm No. 1 feed 37 5-8; No. 1
teod 356-8; No. 2 feed 3318. Mani-
toba barley, No. 2, ow 74 1-2; No. 4 ow
69 1-2; rejected 56 1-2; feed 56 1-2, Al
of the above in stone Fort Wiliam.
Amenican ¢omn, No. 2, yellow 71, cif
bay ports. OCanadian corn, feed, mom-
inal. Bamley, Ontario malting 65 to 70
outside, Omtario wheat, No. 2, 1.56
to 1.60 €.0.b. shipping points, accord-|
ing to frelghts; No. 2 spring, 1.45 to
1.60; No. 2 goose wheat nominal.

Ontario omts; No. 2 white nominal
41 to 43;

Wheat,

-]
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Province

N. B.
51"

Bonds
Due 1945,

A

7

'Phone  Main 4184,
Office 101 Prince Wm.
_ Btrest,

Buchuron o

N

TELEPHONR CONNRBCTION

St. John and Rothesay

Members Montreal

Haollway—60 at 24,
£ Com—215 6t 44, 10 at
43 50 at 43%, 115 at 43%, 50 at
43

Span River PL4—60 st T7%, § at 7%

%, 25 at 71,
Brompton—40 at 33, 10 at 32%,
Dom Bridge—26 at 69%, 10 at 69,
d

Se. Jobn,

McDOUGALL & COWANS

58 Prince William S ;

', HEAD OFFICE, MONTREAL.

Stock Exchange.

Orders executed on all Exchanges.
" ‘ s
"

uncon!
Consequent Lowering
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liberal, and the demand which 0nto.

per|
ton $32; shorts per ton §35; teed
$2.10 to $2.40. " il

We Offer:

MILLTOWN, N. B.

LONDON

R

' 6 pc.

6% Bonds
Due Sept. 1st, 1940.

Denominations
$500 each.
Price 95 and Interest.
Yielding about 614 p.c.
These bonds are a Trustes In.
vestment in New Brunswick
and are exempt from Loeal
Taxes,

e

EASTERN  SECURITIE
COMPANY, LIMITED

James MacMurray,
Managing Director.
St. Johm, N. B.
Halifax, N. S.

Bonds

Due 1 Sept., 1940.

Exempt From Local Taxes
Issued for school purposes.
Total issue $110,000.

/Toyieldabout()yzi:.c.

1. M. Robinson & Son

St. John

s Ltd.

Fredericton

ing, gﬁ‘b:“:%i
70, Moore, Bear River. °
o it et
Moore Digby; ®ch Walter
@ome Barque

'STANDARD BANK

To Parents

TOTAL ASSETS OVER NINETY MILLIONS

§t.John Brancht o &

3

( )’ EN a Savings Account in this Bank . Furness wuhycnop

for gach child the year it is bon, , Furase, WA O

Make small deposits regularly, and when [ e e

collge s com, the vt fonds [ 10

are , and the ion will not be ool via Halfax Thursday

g & drain on the family purse, 9 more will sail from Phila

Boston on May 7 and from
Glasgow on May 13. SS Ra
ed from Baltimore wdﬁly fol:
65 Spartan Prince will sal
from New York for Sout
§S Gaelie Prince will sail
York for Japan via the P

May 16. S8 Moncaler
from New York for Naples
May 7, S8 Matura will sai
York tor the West Indies,

W. L. CIM, m. g Dangers to Navigs

Reported to the U. S, H
{ Office)

t The following informati
] ceived trom the Commar
of the U, 8. Naval Force

Victory Loan !
Province of New Brunswick
vau'mo‘ of Saskatchewsn
City of St. John
Trlnl_ll.td:!lect,ﬂc Company

Sherbrooke Raflway &,
Power Company

May Investments

5% p.c. Bonds, any maturity,
at the market,

6 p.o. Bonds, due 1980,
yield 6.90 p.c.

¢ p.c. Bonds, due
yield 6.05 p.c. -

6 p.c. Bonds, due
yield 5.90 p.c.

65 p.c. Bonds, due
yield 7.66 po,

5 p.c. Bonds, due
yield 8% p.c.

to

to

to
1931, to
to

1940,

The Following Are Payable, Princi-
pal and Interest, in New York:

Southern Canada Power
Company

Laurentian Power Company

.. Fraser Companies, Limited,
1 first mortgage:

6 p.o. Bonds, due 1948,
yield 6.90 p.o,

8 p.ec. Bonds, due 1936,
yleld 7.50 p.c.

6 p.c. Bonds, due 1927-1928,
to yleld 7 p.e.

to

to

Dividends ontheFollowingAreEx-
empt from Normal Dominion In-

Tax:

New Brunswick Power Co,

Maritime Telegraph and
Telephone Company

‘Winnd| Electric, Rallway
Co. ( & bonus of com-

mon, worth $40 a share)

New Brunswick Telephone
- Company

Clark Bros, Limited
(Bt. Stephen)

o i T g ek
;nﬂci.upﬁ.m Mo
S " o e e
Stock

to yleld 6.96 p.e. '

8 p.o, Preferred Stock
to yleld 8 p.o.

Specnl. Town of

Bonds, at 95 and Interest. To yield
about 6% p. c. Exempt from Local
Taxation in the Province of New

Milltown, 6 p. .

J. M. ROBINSON & SONS, LIMITED

5 o — Montn — Fredrion

jn Buropean Waters, un¢
April 3, 1921: On Febru:
the U S ship Gilmer in pr
of Cattaro Bay, and follow
ticns contained in U & B
Otfice Mine Warnings ¢
No. 185, struck an unkmov
od object about 150 yar(
the eouthern point of Mol
damaging her starboard
shaft and strut. Local inf
dicates that at this point i
able to be foul with sub
floating wreckage swept ir

rent.
April 20, lat 44 49, lon
i growlers and a medium
: 50 feet high.

The stations of the C:
pal Service under date of
ported ice as follows: Po
Heavy close packed ice
moving southeast.  Cap!

N, A berg BNE 9 miles. Belle
oy close packed ice distant.
The following radiog

ceived from the U 8 coat
ter Yamacraw under &

80: Bergs reported in la

49 24

Maritime Miscell

Str Independent Bridg
New York from Alexandr
ta was reported 720 miles
aware Breakwater at 8 a

TIME CHANGES ON CA

NATIC
1 e T————
1 Effective May 1st, New
| Will be lssued — Sun
Moncton—Double Serv
o | Edward lsland.
e R
of time sched




