Public
Cauhomly In
Stock Dealings

Price Moveinents Hesitant on
New York Exchange, With
Heaviness in Final Hour.

New York, April 26-~The reaction-
ary tone of today's financial markets
disclosed increased caution on the
part of professional imterests and the
public. Price movements were hesit-
ant for the greater part of the session,
developing heaviness in the final hour.

Barty strength amoung domestic ails,
which contributed enormousty to the
day's large turmover at extreme gains
of one to four paints, together with
steady buying of or inde-
_pendent steeis, was matched by heavi-
‘nmess in foreign ofls, the motors and
their specialties, the gemera] trans
portation list and Bocal utilities.

Selling assumed its widest propor
iions towards the close, when offerings
of . United States Steel, Studebaker,
Mexican Petroleum, General Motors,
Kelly Springfield, United States Rub-
ber, American Sugar and the cheaper
rails affected net losses of one to al-
most three points.

Standard Oils of New . York and
California, associated Cosden, Califor
nia Petroleum and Pacific, Houston
and Sinclair O#fs forfeited much and
in some instances all of their sub-

stantfal advances and little was left | preferr

of the early improvement shown by
steels. Sales amounted to 1,300,000
shares.

There were no developments to ac
count for the late reaction, but com-
misston houses and the comservative
element were on record s favoring a
temporary hait in the lomg sustained
bull movement. Among traders some
disappoimtment was expressed at the
showing mpde by United States Steel
report.

Momey conditions were easler than
at any previous session of the week,
all call loans being made at the fixed
rate of 3 12 per cent. Time funds
were scarcer, however, large sums
evidently having been diverted from
that market for recent underwritings.

Foreign exchanges were not affect
ed by early cables deaMng with de-
velopments at Gemoa, but the entire
Continental range eased perceptibly
later. Sterling was the one import-|
ant exception, demand bills hardening
on reported btxymg of cottom bills
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N. Y. Quotations

¢Compiled by MdDougall and Cowans | (
&

8 Prince Wm. St.)
New York, April 26.
Open High Low Close
Alled Chem.. 66% 66% 656% 65%
Am Bosch ... 46% 46 46N
Am $ 48 ATY ATY
Am 115 115% 114%
Am Int Corp 46%% 46%% |
Am Sugar 1 6% 74
Am Wool .. 91% 9I%
Am Smelters. 567 B 66% 656%
Am C and F..16 = 3 162
Asphalt 8 Y
Atchison
Am Tele
Anaconda
Atl Gulf
Beth Steel
Bald Loco ...l
B and O .
B and S
Can Pacific ..
Corn Prod
Coco Cola
Cosden Oil
C & EI Com
C& EIPfd.. 52%
Chino .. Z
Crucible .
Cen Leather.. 38
Cen lLea Pfd. 34
Chandler ..
Cuban Cane..
Columbia Gas 88
Erie Com
Endi John
Gen Motars .
G N Prd .
Inspiration
Invincible ... 1834
Indus Alcobol '49%
Kelly 8pg ... 51%
Kennecott . 3%
Lack Steel .. 56%
Midvale .. 38%
Mid States Oil 14%
Mex Pete . .1"-0311

North Am Co ‘1"(;
\Northern Pac 76%
Pepma .. ... 41%
Pan Amer ... 6
Pierce Ar ...
Pacific Oil

Pure QOil ....
Reading ..

Rock island..
Royal Dutch..
RIand S ...
Retail Stores.

T P C and O 28%
Utah Cor ... &%
Union Of . 21

United Drug 7014

Prices Dropped On.
Montreal Market
With Heavy Thud

Losses Predominated in Day's
Trade, Two New Lows Be-
ing Established.

Montreal, April 26--Today's slwmp
in prices in treding on the local stock
exchange was the greatest since the
reactionary movement set in. Losses
far outnumbered gains and wto new
lows were established, Atlantic Sugar
declining to 20 and Ames preferred
sagging to 9. Only eight net gains
were shown.

Brazilian was the leader in market
activity closing at 44 for the loss of
a point. Bell Telephone also was ac-
tive and strong ‘with a net advance of
mlf at 107 1-2.

The leader in points gmined was
Ogilvie preferred, which ran up to
112 for an increase of 8 points, on
very narrow dealings. The greateat
loss was in Detroit United down 5 7-8
points to 62.

Papers Neglected

The papers were neglected and all
showed small declines. Abitibt, Bromp-
ton and Price Bros., were off half point
each and Spanish preferred declined
18

Canada Steamship issues showed
weakness, the common eclvsing at
19 84 for a loss of a point and the
ed being down a point to 50.

National Breweries with a turnover
of 742 shares, closed at 58 1-4 off 11-4
paints.

Bonds continued active with interest
aegain centering in the Govsrnmem
logns the 1934 isswe being the most
active and reaching a new high of
10,

Total sales, listed, 12,112; bonds,
$278,960
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Montreal Sales

(Compiled by MceDougall and Cowans
58 Prince Wm. St.)
Montreal, April 26.
Open High Low (‘lnse
Abiiibt > 5114 H1% bH1%
Atl Sogar ... 22 22 20
Asb Com .... 60 60 60
Asb Pfd ... 80 80 20
Brompton 28 28 27%
Brazillan .... 45 514 44%
Bell Tele 107 107
Can S 8 Com 20% 20% 19%
Can S8 B Prd. 61 i 60
{Can Car Com 26% 26 26%;
Lan Car Pfd. 56 6 56
| Can Cem Com 62%
‘an Cem Pfd. 9135 9 B3 e
Dom Canners. J"u
Il)elrou S s
1 Gen F‘leculc ‘)2‘/
| Laurentide
Mont Power..
+ Nat Breweries i
| Price Bros
| unebec Ry .
Span R Pfd.. ¢
Steel (‘nmlda 68%
Smelting .... 23%
Shawinigan .106

¢ | Toronto Ry 3%

Textile L153%
W m Elac . 2%
2 Victory,Loan
3 Victory Loan 100.00
4 Victory Loan 100.00
Victory Loan 103.10
Victory Loan 106.50
1‘1’44 Viotory Loan 100.90.
e

Unlisted Sales

Toronto, April 26—Unlisted sales to-
|du were:
3200 Téck Hughes 59%.
500 Hunton 10..
1415 International Pete 20.50
212 Imperial Oil 112
500 MoKin-Dar 33.
1060 Holly 975
700 Beaver 35.
10 Riordon new pfd, 14%.
700 VN T 33%.
3000 Pres E Dome 9.
80 B A Oil 31%.
20 Ottawa L H and P 8
5 Brompton 28.
20 Montreal L. H a P M.
5 Dominfon Tex 162%.

| SUBSIDIZE. THE

BRITISH MARINE
IS THE OBJECT

London April 26—The British Board

71 |of Trade is considering the poesibllity

merce and the aid which is being ex-
by other nations, notably the
United States. The action takem by the
QGovernment does not mean, it is un-
that authorities are already
to suggest any schemse of assistance,
but merely to determine whether such
{action is Decessary. i
So far as can be learned, British
divide imto two classes,
who think that Govermmént as-
given and those
period of
became
thing
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WlleatMuketWent v
Into Stump Before .|
Close of Trading|

May Advanced on Opening;
But Closed With Slight

Loss—]July Dropped.

‘Winnipeg, April 26—Followthg frac
tional gains at the opening the wheat
market sjamped and for the remaind-
er of ¢the session moved within narrow
limits. May advanced to 1.40 1-8 for|
the high of the day, fell away to
1.38 3-4 and closed at 1.39 at a loss
of 58 from yesterday's final figures.
After reaching a high of 1.39 14 July
reacted and closed ome cent lower
than the previous close. Trading gen-
erally was in active.

The liquidation in May wheak yes-

and it was more of & scattered char

big interests. Traders continue Lo

terday was evidently overestimated |again sose to par.

The strongest .
acter rather than being worked bY|cinded w“{ﬂ,‘,“s .bo ‘;f";, gg

anheu!ﬁuor

ThsCl\iago Market Clb-ecl
Heavy at 7-8to 3 5-8 Lower|
——Coar‘eGmmDown.

Chlcan Apru z&—nvmh mp
reports from the Southwest together

with word of much rain b a
drought in Australia did mn':lfn" today,

to bring about a fresh downturn of
wheat prices here. The market elnud
heayy at % to 33% net lower. 3
Corn finished unchanged to % to %
cent off; oats unchanged to 1% cent
down, and provisions at an advance
of 5 to 35 cents.

Quotations

| 'Wheat, May 1.39%; July 1.34; Sep:
tember 1.17%.

Corn, May 60%; July 64.

Oats, May 36%; July 39%.

 Pork, May 21.50.

Lard, July 11.17; Septembsr 11.42.
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watoh . Chicago May futere which is
extremely sensitive. The local mar
ket has been showing resistance to
selling pressure and liquidation dur.

Crop reports from winter wheat areas
are more optimistic while in the Cans

to make seeding general soon. Cables
are. not taking much notice of Am-
erican markets and - despite yester:
day’s decline were omuly ranging frac:
tionally lower today.

coarse grains were dull with pﬂcss

ing the last few days has been severe. aggreguted $34,913,000.

adian West good weather is .expected Calkll'o' Tenden

Governed by the wheat manket ‘he| New Brunswick Government

Ribs, July 10.97; September 10.97.

— N ——— ——

THE OPPORTUNITY
OF TODAY

need for sdditional ‘modern hotel accommodation
than Montreal, Canada. * )

With the Railway and Steamahip Hmes bringing
thousands of people into | the city 'dafly on: Gush
ness and pleasure, supplemented in < the Sumsier
season by sn unusual mm&mu,m‘u T
Imllmdcdlnmuydwn .
modation, .

o meet ‘this demand “THE MOUNT ROY

On Bord lssue

generally easier.

flax and rye were not wanted.
Wheat, May 1.9 bid; July 1.36%.
Oats, May 508%; July 509.
Barley, May 685 bid; July 68 bid.
Cash prices: Wheat, No. 1 hard 1.46;
No. 1 Northern 1.45%; No. 2, North
ern 1.40; No. 3 Northern 1.31%; No.

feed 91; track 1.45%.

4 1.20%; No. 5, 1.09; No, 6; 98%;

Oats, No, 2 c.w. 62%; No. 3 c.w. 2.
48%: extra No. 1 feed 483%; No. 1 tober 19.19;

to Float Issue of $2,300,-

There was & much better ondertone 000
to the cash market and a fairly good 5
trade was reported in Numbers 1 and
2'Northern wheat. Exporters were in
the market. 'One shipper sold a quar|ince of New Brunswick has issued a
te; of a r:lll;lon gush:?dot. top gy:tde call for tenders for bonds to the value
wheat and this knocl .+ a. quarte*loe 2 300,000, h ount

cent off of the premiums which elos- jg 1’.. (PN O thal Rm $800,000
ed about unchanged to 1-4 cent lower.ley gop 1 iy
Oats and barley were in demand hut :o;an ',::"h ;nt;exi“marr;mea:: '&":@

ifredericton, April 26—The Prov-

1 bonds and the balance of

five and half per cent. Temders are
to close May sixth.

LIVERPOOL COTTON

Liverpool, April 26—Cotton futures
closed steady. Closing: April 10.21;
May 10.21; June 10.21; July 1021;
August ; September 1019; Oc-
November 10.14; Dec-

Is found in' the Bonds of Sea.
soged Companies which have
stood the Test of the Last Two
Years. iy

Before investing, see what
we have to offer that will give
you from

620to8p.c.

Our List {s at Your Disposal.

J.M.AOBINGON & SONG, LTD.

ST.JOMN -~ !
MONCTON FREDERICTON

SEIAS AR N8 TND IS e A RPN RIAS RSAS RN NS Ve

L

now being built, Upon completion it will -

only the mmnm-chuhmlhm
mthmmhmwmud mh
a great degree to M s s Tourlst '
cltytndhlmulunm.

opportunity
Write, call or ‘phone for descriptive

THOMAS, ARMSTRONG & BELL, LID.

214 | shorts $30 to $32; good feed flour,

ito 30.00.

feed 465: No. 2 feed 44%; rejected ember 10.12; January 10.10; Febfuary
- 1008; Mareh 1005 TR

4254 : track 51%.

Bnrle\ No. 3, ¢c.w. 683%; No. 4 c.w.
66%; rejected 60%:; feed 60%: track
68‘5&.

Toronto Board of
Trade Quotations

Toronto, April 26—Manitoba wheat,
No. 1 Northern 154; No. 2, 1.49; No.
3, 1.40.

Manitoba oats, No. 2, cw 5 1.3;
No. 3, 55; extra No. 1 feed 56 1-2.

(Manitoba basiey, nominal.

American corn, No. 3, yellow, 77;
No. 3, 76.

Ontario oats, and wheat, nominal,

Barley, 60 to 65.

Buckwheat, No. 2, $1.00.

Rye, No. 2, 95.

Millfeed, car lots, bran $28 to $30;

$1.70 to $1.80.

Hay, extra No. 2, $22 to $23; mix-

ed $18 to $19; clover $14 to $18
Straw, car lots $12 to $13.
——— e

Montrea! Produce

Montreal, April 26.
Oats, Canadian Western, No. 2, 67
to 68.
Qats, Canadian Western, No, 3, 63
to 64
Flour, Man. Spring wheat patents,
firsts 8.50.
Rolled oats, bag 90 1bs, 3.00.
Bran, 32.50.
. Shorts, 33.00.
Hay, 'No. 2, per ton, car lots, 29.00

Cheese, finest easterns 13% to 14.
Butter, choicest creamery 36%.
Eggs, selucted 34.

Potatoes, per bag, car lots, 85 to 95.

For
Investment
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New Issue

$1,250,000
Nova Scotia Tramways & Power Company

LIMITED
7% General Mortgage 30-Year Gold Bonds, Series “A”

Dated April 1st,1922. Due April 1st,1952, Callable as a whole, but not in part (exce the md)
on sixty days’ notice, on any interest date up to and including April 1st, 1932, a(:t 115‘ afn: intcf:l 2 t
after, to and including April 1st,1942,at 105 and interest; thereafter,to and including April 1st, 1947 at
10234 andinterest; thereafter at 1 00 and interest. Coupon Bonds in denominations of $1 Mﬂlli
$500, with privilege of registrationas fo principalonly. Interest payable April1stand October
1st. Principal and interest payable in Canadian gold coinat Halifax, St. John, Montreal,
Toronto, Wxnmpcg or Vancouver; or, at the option of the holder,at New York, in
gold coin of the United States of America. Euum Trust Company, Trustee.

Approved by the Board of Commlulonmol Public Utilities of Nova Scotia

2 X CAPITALIZATION ° Authorised Cutstandi
ommon Shares v . . . . 50
6%, Cumulative Preferred Shares’ . . s;.ss%% by
57 First Mortgage Bonds, due December 1, 1946 Closed 2,250,000
% General Mortgage 30-Year Bonds, Serics “A” (this issue) 1,250,000

Complete p pies of which will b iled on 7 ¢ a o Jrom resident o
the Company, from whtch he summarizes a:" /oII:IVs'— i e gl it »

1. The Nova.Scotia Tramways & Power Com; , Limited, incorporated acquired
the business, assets and franchises of the Halifax Elecf;::‘yl‘n:mm Co‘:;any Limited. mltlzvlv:uﬁ operates,,
without competition, all the street railway, electric light, power and in the City of Halifax; it
also openten, through a subsidiary, the commercial light and power Halifex.
The Company and its pred have been in continuous and successful operation for over

2 MeGmaﬂMom;eBondnmsmredbyapedﬂcnmmdchwmlnﬁuhedm
properties, franchises, etc., of the Company, and on all bonds, debentures and shares now owned or hereafter
acquired by it, and by a floating chargeondlothermofﬂ\eCommny.wbjectoulymﬂ 250,000 par
vdueofthmS%Bondamamnng 1946, w! first mortgage is closed at the amount now

ual Cumulative Sinking Fund
S v T Sy mt\:-:'ty of 1% wxllcommeein lm—ﬂﬁdmttomonrﬁ.mm
ﬂublhvhn:

3. Themwthofﬁ:eCompanynbunneudunn;theputtn{m!u by
1917 £ 1921

4Fom-n-z:...' .'.I'.Z.sm,sssuso,mu,m.m
. Franchises are mrymtem,md,intheqinlm Counsel, without limit of time,™
urisdiction of the Board of dmuumam&

Company operates under the
The Nova Scotia statutes demtapubhcuﬁﬂtymuauﬂdwumnmmmm(t%)d

the fair value of its property, subject to a deduction in certain cases for reserve for amortization. M
5. Management is in the hands of Stone & Webster, Inc., of Boston, Mass., 'Hémmﬁ
mmemmmmnmumuuwmwmwmmmm

6. Average Annual Net Eamings for the ten years 1912-1921 inclusive, after deduction.
and maintenance expenses and taxes, were compared with mmm‘
on total funded debt, inciuding this fevue. b w

Fwthecumtyeumdingbeeembe:l&.lsn Stone & Webster, Inc., estimate m‘
after 4
z %m ;l;d %mmm&hmmvmhm«o«

et Earnings, aftes maintenance ?
March zmz. 1922, wen $85,756.99 :ln:m $54,120.54 for pulod st year.

Munhmmmm

We w}m above, if, as and when iu-od ﬂ'wtb‘m at the price of:
97'; and accrued interest, to -y’hu'v.'nz*
ROYAI- sncumms OOBPORA’I‘NN

“0.& ms:.u-mm

-v-u-n-- uﬂu"&'ﬁ."&.
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BASTEEN 17
Traips daily except




