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Foreign Issues 
Showed Weakness On 

N.Y. Bond Market

Fresh Downturn
In Wheat Prices

Wheat Market Went * 
Into Sump Before t- 

Close of Trading

May Advanced on Opening; 
But Closed With Slight 
Loss—July Dropped.

Prices Dropped On 
Montreal Market 

With Heavy Thud

Public Moving . 
Cautiously In 

Stock Dealings

Tehphonea, Tramway, Gm and 
Electric Light Secmritie» "j WOWntSAL TO L

I

Royal Securities Corporation, limited

mr 'X*m M. *dr 
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The Chicago Market Closed 
Heavy at 7-6 to 3 5-8 Lower 
—CoarSe Grains Down.

Liberty Issues Wavered in 
Eariy Stages But Acquired 
Strength Before Qoue.

Losses Predominated in Day’s 
Trade, Two New Lows Be­
ing Established.

Price Movements Hesitant on 
New York Exchange, With 
Heaviness in Final Hour.

’
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Chicago, April 26—Favorable crop 
reports from the Southwest together 
with word of much rain breaking a 
drought in Australia did much today, 
to bring about a fresh downturn of 
wheat prices here. The market closed 
heavy at % to 3% net lower.

Corn finished unchanged to %' to % 
cent off; oats unchanged to 1% cent 
down, and provisions at an advance 
of 5 to 86 cents.
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New York, April 26—Forotpi issues 
were the only noteworthy exceptions 
to the further 
bond

Winnipeg, April 28—Following frac­
tional gains at the opening the wheat 
market skimped and for the remaind­
er of the session mowed within nam>w 
limite. May advanced to 1.40 1-8 for 
the high of the day, fell away to 
L38 3-4 and closed at 1.89 at a loss 
of 6-8 from yesterday's final figures. 
After reaching a high of LSS 1-4 Jety 
reacted and closed one cent lower 
thnn the previous close. Trading gen­
erally was in active.

The liquidation In May wheat yes­
terday was evidently ower-e^Jmated 
and it was more of a scattered char-

Montreal, Ajprtt 28—Today’s stump 
in prices in trading on the local stock 
exchange was the greatest since the 
reactionary movement set in. losses 
far outnumbered gains and wto new 
lows were established, Atlantic Sugar 
declining to SO and Ames preferred 
sagging to 9. Only eight net gains 
were shown.

Brazilian was the leader In market 
activity closing at 44 for the loss of 
a point Ball Telephone also was ac­
tive and strong with a net advance of 
half at 107 1-2-

The leader in points gsinpd was 
Ogihrte preferred, which ran up to 
112 for an increase of 8 points, on 
very narrow dealings. The greatest 
toes was in Detroit United down 5 7-8 
points to 62.

New York, April 26—The reaction^ 
ary tone of today's financial markets 
disclosed increased caution on the 
part of professional interests and the 
public. Price movements were hesit 
ant tar the greater part of the session, 
developing heaviness in the final hour.

today, although even In 
that group several substantial ad-

The maikat, is a whole, however.
gave occasional signs that the many '

TOstate of Indigestion.Early strength among domestic oils, 
which contributed enormously to the 
day's large turnover at extreme gains 
of one Oo four points, together with

Quotations

Wheat, May 1.19%; July 1.14; Sep­
tember 1.17%.

•Corn, May 60%; July 64.
Oats, May 36%; July 89%.
Pork, May *1.50.
Lard, July 11.17; September 11.42. 
-Ribs, July 10.97; September 10.97.

Uberky Issues were barely steady In An Opportunity 2. ?the early dealings but strengthened
when the third and fourth 4 NTs U.
again ease to par.steady buying of secondary or indo-

The strongest foreign bonds in-pendent steels, was matched by heavi­
ness in foreign ofls, the motors and 
their specialties, the general trans­
portation list and local utilities.

Selling assumed its widest propor­
tions towards the bfoee, when offerings 
of United States Steel. S-budebaker,
Mexican Petroleum, General Motors,
Kelly Springfield, United States Rub­
ber, American Sugar and the cheaper 
rails affected net losses of one to al­
most three points.

Standard Oils of New York and 
California, associated Cosden. Califor­
nia Petroleum and Pacific, Houston 
and Sinclair OHS forfeited much and 
In some Instances all of, their sub­
stantial advances and little was left 
of the early improvement shown by 
steels. Sales amounted to 1,3(XX(X)0

There were no developments to ac­
count for the late reaction, but com­
mission houses and the conservative 
element were on record as favoring a 
temporary halt in the tong sustained 
bull movement. Among traders some 
disappointment was expressed at «he 
showing made by United States Steel

Money conditions were easier than 
at. any previous session of the week,
all call loans being made at the fixed _ n
rate of 3 1-2 per cent. Time funds (Compiled by McDougall and Cowans 
were scarcer, however, large sums 58 Prince Wm. St.)
evidently having been diverted from Montreal, April 26^
that market for recent underwritings. Open High Low Close

Foreign exchanges were not affect- AblilW............51% hi 4 51% 617*
ed by early cables dealing with de- Atl Sugar - 22 22 20 20
vetopments at Genoa, but the entire Ash Com ....60 JO 60 60
Continental range eased perceptibly Aeb Pfd ... 80 »0 80 80

Sterling -was the one import-1Brompton ... 28 
ant exception, demand bills hardening Brazilian .... 45 4o% *4% «4
™ Teported Wag 01 COto” SÏÏ STsecom 2i% To* *19* It*

Can S S Pfd. 61 51 60 b0%
Can Car Com 26% 26% 26% 26%
Can Car Pfd. 56 66 56 66
Can Cam Com 62% 62% 62 62
Can Cem Pfd. 91% 91% *1% 91% 
Dom Canners. 33% 33% 33% 33%
Detroit 
Gen L_
Laurentide .. 96 86
Mont Power.. 91% 91% 91% 91% 
Nat Breweries 57 57
Price Bros .. 42% 43% 43% 42%
Quebec Ry .. *5
Span R Pfd.. 90% 90% 90% 90% 
Steel Canada 68% «09 68% 68%
Smelting .... 23% 23% 23 23
Shawinigan .106
Toronto Ry . • €3% 63% 63% 63% 
Textile .. . .152% 162% 162% 152%
Win Elec . . 42% 42%' 42% 42%

192*2 VictoryH Loan 100.00.
1923 Victory Loan 100.00.
1924 Victory Loan 100.00.
1933 Victory Loan 103.10 
3937 Victory Loan 105.50.
1934 Victory Loan 100.90.

actef rather than being worked by 
big interests. Traders continue to 
watoh Chicago May teture which is 
extremely senrfttve. The local mar­
ket has been showing resistance to 
selling pressure and liquidation dur- 
ism the last few days has been severe. 
Crop reports from winter wheat areas 
are more optimistic white in the Can­
adian West good weather is expected 
to make seeding general noon. Cables 
are not taking mudh notice of Am­
erican markets and despite yester­
day’s decline 
tionaUy lower today. t

Governed by the wheat market the 
coarse grains were duH with prices 
generally easier.

There was a much better undertone 
to the cash market and a fairly Rood 
trade was reported in Numbers 1 and 
2'Nbrthern wheat. Exporters- were in. 
the market One shipper sold a quar­
ter of a million bushels- of. top grade 
wheat and this knocked 
cent off of the premiums 
ed about unchanged to 1-4 cent lower. 
Oats and barley were In demand but 
flax and rye were not wanted.

Wheat. May 1.39 bid: July 1.36%.
Oats. May 50%; July 60%.
Barley, May 6K% bid. July 68 bid.
Cash prices: Wheat. No. 1 hard 1.46; 

No. 1 Northern 1.45%; No. 2, North­
ern 1.40; No. 3 Northern 1.31%; No. 
4, 1.20%; No. 5. 1.09; No. 6; 98%; 
feed 91; track 1.45%.

Oats. No. 2 c.w. 62%; No. 3 c.w. 
48%; extra No. 1 feed 48%,; No. 1 
feed 46%: No. 2 feed 44%; rejected 
42%: track 51%.

Barley, No. 3, c.w. 68%; No. 4 c.w. 
rejected 60%; feed 60%: track

eluded CwûKHfflorvaktan 8’s, Rio De 
Janeiro 8’s end Queensland 7’s, but 
French Governments and Municipals, 
Mexican 4*s and 6‘s and Japanese first 
4 1-2*8 were lower by tractions to 
1 1-2 points. Total sales, per value, 
aggregated *24,913.000.
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No city on the American Continent Is In greater 
need for additional modern hotel 
than Montreal, Panada

•Bn

Papers Neglected

The papers were neglected and all 
showed small, declines. Abttibl, Brcanp- 
ton and Price Bros., were off half point 
each and Spanish preferred declined

With the Railway and Steamship
thousands of people Into the city dally on

Calls For Tenders
On Bond Issue THE OPPORTUNITY 

Of TODAY
•ed pleasure, eoppïemeaded In the

unneoel motte truffle, Immediate ru­by
hotteltet li needed In the way of i1-8 only ranging frac-Canada Steamship ternies showed 

weakness, the common etoelng at 
19 3-4 for a Toes of a point and «he 
preferred being down a point to 60.

National Breweries with a turnover 
of 742 shares, closed at 66 1-4 off 11-4 
points.

Bonds continued active with Interest 
again centering In the Government 
loans the 1934 issue being the most 
active and reaching a new high of

modatton.

New Brunswick Government 
to Float Issue of $2,300,-

"THE MOTOR ROYAL- laTo meet ♦$»$»
now being built. Upon completion It will be not 
only the largest first-class hotel In Ounudu, bet the 
largest in the British Empire, and win coutriftate In 
a greet degree to Montreal's prestige as a Tmrtt

Is found in the Bonds at Sea­
soned Companies which have 
stood the Test of the Last Two 
Years.

Before investing, see what 
we have to offer that will give 
you from

000.

mICity and business centre.
Fredericton. April 26—The prov­

ince of New Brunswick has issued a 
call for tenders for bonds to the value 
of *2,300,000. Of that amount *800,000 
is in 
*1,800
teen years. Interest rates are to be 
fire and half per cent Tenders are 
to close May sixth.

The 8 ‘p, c. convertible debentures of The Monet 
Royal Hotel Company, Limited, carrying a 36 p. c. 

bonus of Common Stock, offer a rather unusual 
opportunity for a sate and profitable Investment 

Write, call or ■phone for descriptive circular.
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KM. serial bonds and the balance of 
,690 is a regular Issqe of seven-Ttotal sales, listed, 12,112; bonds, 

*578,960
6.20 to 8 p. c.

THOMAS, ARMSTRONG l Mil, I».Montreal Saks Our list Is at Your Disposal.
LIVERPOOL COTTON iINVESTMENT SECURITIES 

HU PRINCE WILLIAM STREETJ.M. ROBINSON & SONS, LTD.Liverpool, April 26—-Cotton futures 
closed steady. Closing: April 10Jl; 
May 10.21 ; June 10.21; July 10.21 ; 
August 10j22; September 1049; Oc­
tober 19.19; November 10-14 ; Dec­
ember 10.12; January 10.10; February 
1008; March 16.06.

ST. JOHN ;.T.8. Allen Ttaomaa, Donald W.
MONCTON FREDERICTON sramsMay 20, June 17, July

Mey ; X7, June 84, July»
later.

66%;

68%.
CUBA

From.St Jdhn..ApToronto Board of
Trade Quotations

N. Y. Quotations
$1,250,000

Nova Scotia Tramways & Power Company
LOOTED

7% General Mortgage 30-Year Gold Bonds, Series "A"

New Issue
F♦Compiled by MdDougall and Cowans 

68 Prince Wm. St.)
New York,

Open High 
Allied Chem.. 66% 66%
Am Bosch ... 46 
Am Can
Am Loco .. .115% 116%
Am Int Corp. 46 46%
Am Sugar . 76% 76%
Am Wool ... 92 
Am Smelters. 56% 56%
Am C and F. .162 162
Asphalt . . 64% 64%
Atchtson .101% 161%
Am Tele . . .122% 122%
Anaconda 
Atl Gulf 
Beth Steel 
Bald Loco 
B and O
B and S .... 29% 30%
Can Pacific ..142% 142%
Corn Prod ...104 164%
Coco Cola ... 57% 67%
Cosden Oil . 41 % 43 
C & B I Com. 34% 34%
C & E I Pfd.. 52% 54%
Chino .............. 28 28
Crucible .... 64 * 66
Cen Leather.. 38 38
Cen Lea Pfd. 34% 34%
Chandler .... 76% 76%
Cuban Cane.. 16% 16%
Columbia Gas 88%
Erie Com ... 14%
Bndi John .. 86 
Gen Motors .. 12%
G N Pfd .... 75 
Inspiration . . 40%
Invincible .. 18%
Indus Alcohol 49%
Kelly Spg ... 51%
Kennecott ... 31%
Lack Steel .. 56%
Midvale .. . 38%
Mid States Oil 14% 15 14% 14%
Mex Pete ...130% 131% 12» 126%
Mo Pacific .. 25 25 24 34
N Y N H A H 28%
North Am Co 59% 

v Northern Pac 76%
Penna ............ 41%
Pan Amer ... 63%
Pierce Ar ... 2*%
Pacific Oil .. 57%
Pure Oil .... 33%
Reading .. 78%
Rock island .. 46%
Royal Dutch.. 61%
R I and S ... 57%
Retail Stores. 51% 
a Paul
South Pac ... 90%
South Ry .... 25%
Studebaker 
Bine Oil ....
Texas Co ...
Trans Ry .
T P C and O 
Utah Cpr ...
Union Oil ....
United Drug..
Union Pac .
U S Steel ...68% 98% 97% 97% 
tJ 6 Rubber 65% «6% 64% «% 
Wealing .. .. «2% «2% 62 «

Storting—4 43%.
Total Sales-1,1M900.

45%
74

R- DeaBRfSAY, C
M. Toronto, April 26—ManRdba wheat, 

(No. 1 Northern L64; No. 2, 1.49; No. 
3. 1.40.

Manitoba oats, No. 2, cw 59 1-8; 
No. 3, 55; extra No. 1 feed 66 1-2. 

Manitoba bartey, nominal.
American com, No. 3, yellow, 77; 

No. 3, 76.
Ontario oats, and wheat, nominal. 
Barley, 60 to 65.
Buckwheat, No. 2, *1.00.
Rye, No. 2, 95.
Millfeed. car lots, bran *28 to *30; 

*30 to *32; good feed flour,

»............ 65 66 62 62
Electric. 92% 92% 92% 92% 

85% 85%
*65% 

x 46%46%
47%48 48 56% 66%114%

i: 25 25 25 GENERAL GHAh 
April 30, 1 

EASTERN 1 
Trains daily except 

otherwise stated. 
DEPARTURES:

6JB0 an. Sxpresa

21%92
56% Dated April 1st, 1922. Due April 1st, 1952. Callable as a whole, bat not in pari {except for the Sinking Fond) 

on sixty days* notice, on any interest date up to and including April let, 1932, at 110 and interest; there­
after, to and including April 1st, 1942, at 105 and interest; thereafter, to and including April 1st,1947,at 

102 }4 and interest; thereafter at 100 and interest. Coupon Bonds in denominations off! fiOO and 
$500, with privilege of registrationas to principal only. Interest payable Aprûlstand October 

1st. Principal and interest payable in Canadian gold coin at Halifax, St. John, Montreal,
Toronto, Winnipeg or Vancouver; or, at the option of the holder, at New York, in 

gold coin of the United States of America. Eastern Trust Company, Trustee.

Approved by the Board ol Commissioners of PubBc Utilities of Nova Seed»

CAPITALIZATION ;

I163 106% 106 10661%
100%
m%
52% $00*to *1.80.

Hay, extra No. 2, *22 to *23; mix­
ed *18 to *19; clover *14 to *18. 

Straw, car lots *12 to *1*.

. 53% 63% 
... 32% 32%
... 77% 7«% 
...116% 116%

31% i77% North and 
Fredericton 

9.20 a m. Express
8L Stephei 
St John si

116%
47%

■ ' v4S4S
u Montreal Produce141%

102%
Unlisted Sales 3.90 PJEL DAILY, Ex66%

Montreal, April 26. 
Oats, Canadian Western, No. 2, 67

Toronto, April 36^Unlisted sales to- to 68.
day were:

3200 Tèck Hughes 59%.
500 Hunton 10..

1415 International Pete 20.60.
212 Imperial Oil 112.
500 MoKin-Dar 32.

1040 Holly 975.
700 Beaver 35.

10 Rlordon new pfd, 14%.
700 V N T 33%.

3090 Pres E Dome 9.
80 B A Oil 31%.
20 Ottawa L H and P 96 

5 Brompton 28.
30 Montreal L H afid 
5 Dominion Tex 162%.

41% real, canneCommon Shares ........
6% Cumulative Preferred Shares • . • •
5% First Mortgage Bonds, due December 1,1946 
7% General Mortgage 30-Year Bonds, Series “A” (this issue)

$3,500,000 $2,510,000
2,500,000 2,078,800
doted * 2,250,000 

M50,000

eric ton. am 
for point 
South, exce 

4.10 pm. Local expr 
lcfcon and 
Points.

p.UL Local tor

S') ,i- ■ jK^to
f * «wwp»

52%
Oats, Canadian Western, No. 3, 63

to 64.
Flour, Man. Spring wheat patents, 

firsts 8.60.
Rolled oats, bag 90 lbs, 3.00.
Bran, 32.50.

. Shorts, 33.00.
Hay. No. 2, per ton, car lots, 29.00 

to 30.00.
Cheese, finest easterns 13% to 14. 
Butter, choicest creamery 36%. 
Eggs, selected 34.
Potatoes, per bag, car lota, 85 to 96.

28

37%
34% Complete prospectus, copies of which will be mailed on request, contains a letter from the President of 

the Company, from which he summarizes as follows
1. The Nova ScSotia Tramways fls Power Company, Limited, was incorporated in 1914, and acquired 

the business, assets and franchises of the Halifax Electric Tramway Company, Limited. It owns and operates» 
without competition, all the street railway, electric fight, power and gas properties In the City of Halifax; it 
also operates, through a subsidiary, the commercial light and power burines» of Dartmouth, a suburb of Halifax 
The Company and its predecessors have been in continuous and successful operation for over twenty-six years.

2. The General Mortgage Bonds are secured by specific mortgage and charge on aC the fixed assets» 
properties, franchises, etc., of the Company, and on all bonds, debentures and shares now owned or hereafter

’ acquired by it, and by a floating charge on all other assets of the Company, subject only to $2,250,000 par 
value of First Mortgage 5% Bonds maturing 1946, which first mortgage is closed at the amount now outstanding.

Annual Cumulative Sinking Fund of 1% will commence in 1924—sufficient to retire over $1,000,000 
per value of this issue before maturity.

3. The growth of the Company’s business during the past ten years is illustrated by the SoQowing:
Calendar years................................................. 1912 1917 1921

$539,953 $859,667 $1,446,639
without limit of tine» The 

the jurisdiction of the Board of Commissioners of Public Utilities of Nova SwsL 
provide that a public utility shall be entitled to earn at least eight per cent (8%) of

74%
6JL615%

8889% 88
14% 14% 14%

S i9685

'j12ll‘% 12 
76 74%
40% 40%
18% 18 
51% 49%
51% 49% 
31% 31% 
57% 55%' 
38% 37%

74%
40%
18% tOS*53Ki*« 

> !• North'«V.
; AAwol- Wt

50
F 91%.49%

31% '

6.46 jun. BxDtee to56%
l«n4.7B<s*o 

Bnportaa 
St John-Fi 
ice Junes! 
later. Boat 
to be rees 
J«as 36th

for37% subsidize™
BRITISH MARINE 

IS TO OBJECT
ü

28% 27 
69% 69
76% 76% 75% 
41% 41% 41%
68% 62% 62% 
23% 22% 22% 
59% 67% 57% 
34% 33% 33% 
78% 77% 77% 
46% 46
62% 41% 61%
69% 57% 58% 
51% 51 61

27% 27% 26% 26% 
90% 89% 89% 
25% 26% 25%

122% 123 119% 119%
33% 32% 32% 33%

% 46% 46% 46%
% 11% U% lt% 
% 28% 27% 27% 
% 64 65% 64

31% 31 21
71% 70% 73

138 138% 138 133

27%
1Gross Bantings

4. Franchises are satisfactory in terms, and. In the opinion of Counsel, 
Company operates under the jurisdiction of the Board of Commissioners of Pi 
The Nova Scotia statutes _ w
the fair value of its property, subject to a deduction in certain

Investment SAWUVMLeif Ml un.
«.« tin. Lotnl for 

1 7.50 tin. Bsuntn-M 
ÏL05 . tin.

11.18 tin. nrt&fVK 
$i.M At msti 

Bt. : Htephe, 
lUC pan. BxpilW,;»
m R. DEMRISAV# Dl

far reserve for amortization.WeLondon April 26—The British Board 
of Trade is considering the possibility 
of extending governmental aid to the 
British merchant marine, in the face 
of growing paralysis of ocean oom- 
nerce and the aid which is toeing ex­
tended by other nations, notably the 
United States. The action taken by the 
Government does not mean. It is un­
derstood, that authorities are already 
to suggest any scheme of assistance,

-r r M
5. Management ii in the hands of Stone fc Webster, Inc., of Boston, Mast., wtidi provides operating 

management for more than 43 successful public utility enterprises throughout the United States and Canada.
6. Average Annual Net Earnings for the ten years 1912-1921 inclusive, after deduction of operating

and maintenance expenses and taxes, were $249,816, compared with present annual interest fcharge of $200,000 
on total funded debt, including thie issue. ,

For the current year ending December 31st, 1922, Stone 6i Webster, I nr., estimate Net Ewnings, 
after deducting operating and maintenance charges and taxes, avpRable for bond Interest, will be $309,440 or 
in exocse of one and ootehalf times bond interest chargee, including Interest on thia issue. f

Net Earnings, aftef operating and maintenance expenses and taxes, for the three immH. ended 
March 31st, 1922, were $85,756.99 as against $54,120 J4 for the seme period last year.

7. With reductions now possible in operating expense due to decline in labour and fuel coat—favourable 
rate situation under control of Commissioners of Public Utilities—end favourable contract recently signed for 
osstput of hydro-electric power of Nova Scotia Power Commission'» new plant, which will enable tiw Company 
to largely increase its business without additional capital investment—it is confidently expected that the 
Company’s earning! should continue to show the substantial improvement evidenced since September, 1921.

Si46% ¥

Recommend
X 4

EASTERN ST! 

LINES. ISo tar as can he learned, British 
Müpownere divide iwto two classes,

x :>.those who think that GovernmAit as- 
a boa hi toe given and those

sag at Jtete, fr,
Aak for our list giving 

particulars of Bonds seti- 
ing to yield 5.35 p.c. to
8 p.c.

».
coEtete la 8m war became oonslneed 
that tt was the last thing they wanted. 
Advocates at a saheMy or ahl. We qffmr th• above, if, as and when issued and roesfood by us, at ih. prie, qf: tosh, shoote be roots 

V. S. Lima. Boston, 
mas forward srery . 
IT. f. Ca sad 8. I 
h SL John. Tbls 
haaaa paasist dlesatd 
[Bases sad fsB Mien

I - A.O. COM

the notate* atl U 
poeaSde now Cat heartne» wffl 

he held by the Boars ol Trade to do- 97 Vj and accrued Interest, to yield 7.201
ROYAL SECURTTEES CORPORATIONLondon 00s desire Advoqntes et «tide aid i[astern Semite 

Compaq limited
betiding industry, wtrich Is due te tn- 

Ltoyd's flg- .—Hus
SÉ 61,060 tous tor tost qnerter* linseed £» T7s 6d per qnerter; H» 

seed oil 41s 6d, per cwtr, 
ofi £31 per ton.

Ofhee: 164 St.
HALIFAX

ST.Street. Montreal
ST. JOHN. NJ.

kind el
and that the only thin* that wedPetroleum. American reflaed la td. m Mtog Street West st.64stria constructors up to the «has elspirits 1m 5d per f lead yop tea d 

will yes be able
• west at sa bsa

the present strike was the tee. that VJ JfflVOl ,c£22£&ES.CJ
Halifax, N. S.
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atbta to do anything of that i
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