' TALK TO CONGRESS
AFFECTED STOCKS

Must Be Sufficiently Heavy
Taxation To Prevent In-
flation, He Declares.

WEAK, LOSING FROM
TWO TO TEN POINTS

Stocks Tossed To and Fro,
Hurried Liquidation En-
suing Near Close.
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Declintelis Cotton and Outlook | < Market to 22712, But Loses
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MESSAGE A FACTOR BOND ISSUE IN:1918

President Does Not Say Any-
thing Strikingly New As To
Taxation Plan.

United States Steel Down
Three Points and Other |
Shares Much More.

Tax Problem Not One Expect-|d by the decline in ‘the New York

tdhisbmu:‘i‘x:g ;;en‘:m was shown in
uebec G e “stock advanced
STOCKS IN FAVOR to 22%. Tt lost two points at the close
4 LN in sympathy with'the ‘weakness in the
balance of the market, this being caus-
market, due to the, decision to keep
congress in session, for the .purpose
of increasing and settling the tax
question for this year,

ed To Cause Serious De-

pression,

fluenced by the favorable weather.
Likelthood of enlarged receipts tend-
ed also to give the bears an advant-
age. About the only demand
from shorts. © Opening quotations,
which ranged from the same as Sat-
urday's finigh to half cent lower, with
June 1.37 and. July 1.39 3-8 to 1.39 3.4,
were followed by a slight rally and
then by material declines.

Oats sympathized with the weakness

162 Prince Willlam 8t., 8t. John, N. B.

GRAND MANAN §. . CO.

While §. S, “Grand Manan” is under.
going her annual repawrs, service will
be supplied by auxibary schooners as
follows: !

Commencing May 6th, “Harvey and
Ralph” leaves Granda Manan Mondays,
Wednesdays and Fridays, 7.80 am.

1922-1927-1937

Price 98;
and Interes:

EASTERN SECURITIES
- COMPANY, LINITED

- { 'The stock market does not like un-| of corn. Trade was Hght.
o a7 ; - certainties.. It means that throughout
' e & = oDoug: & Cowans., the summer, this question will remain
New York, May Z7.—Stocks New York, May 27.—The market did New York, ‘May 27—Confident ex- unsettled:
tossed to and fro today, their confus-| not know what to make o( the first pressions are heard in banking circles
ing course keeping pace with the many | paragraphs of the president’s address|that there will be no spread or exien-
develop-/to Congress. The first effect was to §lon other than a burdensome 'ncrease
rosult | put stocks down, evidently because of in corporation taxation in the new re-!

opeging a- shade to 3-8 cents lower, with malis for St Andrews via Camp-

.

But Succeed i
- obello and Eastport; ' ret leav:

with July 66 5-8 to 65 7-8, the market port; urning, leave

reacted somewhat and later under St. Andrews after arfival noon train

went a fresh seg. : on Tuesdays, Thursdays and Saturs men.
Provisions showed only transient days for Grand Manan via Eastport ¥
offects from setbacks in the value of and Campobello.
hogs. Coverl!nz by shorts wag more u:m ;' freight sch “Snow (BY WILBUR FORRE
than a complete offset. en” leaves Grand M Mon«
. B4 s . 10 Bt ons Grant. Toudthie 8pecial Cable to the N. Y. T
freight for Campobello and Grand The 8t. John Stand:
Manan; leaves St. John Wednesday 7
aam.’ for Grand Manan via Wilson's American Forces in Plcas
Beach and Campobello. ~A bloodless miracle, an
Atlantic Standard time. event in a war of the pres
tude, was related today by
bave every license to be
wounded.

SCOTT D. GUPTILL,
A party comprising fifty

were|

McDougall & Cowans.

BANK STATEMENT
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i 2 ints ¢ in- creasing the yield from income and | statement shows a reduction in note|000. Demand deposits decreased, but
ranging from 2 to 10 points among in- " J unduly increased. Consumption lﬂ"“‘clrv\llnliml. as compared with the|notice deposits increased by twelve
and excess profits taxes. This was follow-| will be substantial it is said. Promin-} previous month, of more than $10,000,| and a half millions.
points, ed by a temporary which | ent .and active market channels hold | s e e -
gave place to another downward move- that money conditions, new tedera}l uu-tl
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o : big corporations’ profits and splendid|
t The latter continued with only slight|crop prospects are reasons sufficiently |
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New York, May 27.—The Standard
0O1il Company of New York todqy an
nounced an advance of 1 3-4 cents in
refined petroleum for export, making

| turns still coming in. |
| French minister of marine ' says|
Great Britain and United States con-|
April 40,000 tons more

The American sentries
alert, however, and the fift,
found thémselves under fir
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U. S. WHEAT PRICES. i

pOMINION

| structed in Now York City.

ontreal, Monday, Ma 7 |ships than was sunk by enemy. Washington, May 27.—Senate and AR TR nts @ gallon, in tanks A ey . i e, - Hugglite:th
S Can. Bonds—1,000 @ 92! ships L i Y e House confreres on the agricultural| cases 1%.7b ce g ks 1oy nient o Al bost RerEe: } 3 ’
an. Loc 5 @ 59 | D.J. & CO. appropriation bill failed to break their 2 and standard white in barrels Single Reom ‘:ﬁ' Detached M.ﬂ-ﬂA day. CO ‘\l CQM A N\ they walted until the firly
¢an. Cem, Pid—28 @ %0 Z e s deadlock over the senate amendment Single Rooms, with Private Baih, ¥ ¢
an. Cem. Com .- 5 TORONTO eRODU fixing the price of wheat at $2.50 a| S s . :‘Bﬂh“h ':i‘: h‘“‘ 4 “ K
Steel Can. Com —n bushel,. and efforts were started to 'l'h-.l Bod 'dll"'“-n':h- X L'FT OFF coRNs
¢ S @ 631 Toronto, May 27.—Quotations are reach an agreement to have the bill Send for diagram sh(;wlng fixed room

again submitted to both houses for
further instructions.

The House recently
the amendment but the senate refused

prices.
JOHN F. GARRETY, Mgr.

FREEZONE 1S

|
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|
| ag follows:

| “Ontario wheat—No. 2 winter, $2.22
|

|

|

{

|

voted against

r—178 @ 76 | basis in store Montreal.

1t and Pow

GENERAL SALES OFRCE.
AN, BAOMTIRAL |

10 @ 80 Montreal %
e =D S 2 1.9 to rescind its previous action in > Buildings, Ottawa, Co
30 @ $2.23 1-2 Including 2 1-2¢. tax store _ Parlsament Bu g8, ;
Loan—1 v,{ 700 @ 92 Fort Willlam: No. 2 northern, $2.20 1-2 adopting it Tenders Wanted for “Hydrated Lime R P. 4 W. F. STARR, LTD, sts few cents! S
i and Hard Wall Plaster.” Agents at 8t. John. coms lift right of

wheat—No. !, northern,

| ditto; No. 3 northern, 2.17 1-2 ditto. - —— - o
{  Oats—Canada western No. 2, 81 3-4
| in store Fort William; No. 3 Canada
| western, 78 3-4 ditto; Ontario No. 2
white, 80 to 81 according to freights

Smart Woods
roronto Rail
Quebec Rallway:

SEALED TENDERS will be receiv-
ed by the undersigned until Noon,
June 18, 1918, for One Thousand Tons
(1,000) more or less, of Hydrate of

No pa

fingers.

PRINTING | coaL

FBFST QUALITY

i @ 3%, outside; No. 3 white, 79 to 80 ditto. B High Calcium or Magnesia Lime or
e s Rye—$2.10 nominal. Department ol Railways and Canals,|an approved Hard Wall Plaster.
elt—o @ °% Barley—$1.40 to $1.42 nominal. Canada, Prices shall be based upon the de- AW LA 53 34
CANADIAN GOVERNMENT RAIL-| ljvery of this material at the building We have facilities equalto any printing of-

|
|
Iram. Power—260 @ 24 |
—50 @ 39 I

Buckwheat—$1.80 nominal.
in conformity with the specifications

fice in Eastern Canada for the production of

Ames Holden Pfd Manitoba flour—War quality, $10.95 WAYS.

Bank Commerce—9 @ 185 in bags. COALING PLANTS. and the samples submitted, in such hich

Royal Bank—3 Ontario flour—War quality, $10.65| SEALED TENDERS, addressed to|quantities as imay be directed, and igh-grade work. REASONABLE PRI
Can. Cotton—b6 @ 64. | Toronto, Montrea] in bags. the undersigned and marked on the|to insure the completion of this Con- bP e ‘u i

(‘an. Cotton Pfd.—2 @ 76 | Millfeed—Manitoba bran, $35 per | outside, “Tender for Coaling Plants,”| tract by November 1, 1918. JO rinting of kinds promptly attended to. WMRM

Separate tenders will be submitted
for:—

(a) High Calclum Lime

(b) Magnesia Lime.

(c) Hard Wall Plaster
Specifications and any other infor-
mation can be obtained at the Office
of the Genefal Contractors, P. Lyall
& Sons Comstruction Company, Lim-

{ ton: shorts, $40, car lots, delivered| will be received at this office up to
and including twelve o'clock, noon,
Thursday, June 6, 1918, for the con-
struction of Mechanical Coaling Plants
at the following points:—
Sydney, N.S. Chipman, N.B!
Stellarton, Longley, N.B.
Springhill, Jet.., N.S. Estecourt, P.Q.
B

Bank Montreal—d @ 210 {
Afternoon. | Montreal.

Dom ® Textile—25 @ 90. e

Can. Cem. Com~—100 @ 60, i5 @| ?HICAGO PRODUCE-

Steel Can. Com—25 @ 62%, 9% @! -

| * Chicago, May 27.—Corn—No. 2 yel-

50 @ low, 1.72 to 1.74; No. 3 yellow, 1.58
| to 1.68; No. 4 yellow, 1.40.

*Phone Today Main 1910 4

|R. P. & W.F. STARR, LTD,,
STANDARD JOB PRINTING CO.,

49 Smythe Street — 160 Unlon Strest
ST.JOHN, N. B.

Dom. Iron Com.—353: @ &9,

—LANDING—

Shawinigan—5 @ 1113, 25 @ 11133, Oats—No.'3 white, 72 to 74( 1-2;| St. John, N.B. Armagh, P.Q. ited. O Ontario. o . g
100 @ 111 lstandard,‘ 756 94 to 16 el Campbeliton, N.B. Monk, P.Q. (altera. eEzlugxmt‘ev:\‘:!'er must be accompanied ;
Civie Power—60 @ 76 | Rye—No. 2 nominal; No. 3, $1.90. tions). by
X e oF 5 hy an accepted cheque on a chartered
Can. Car Pfd—H60 @ 77%, 50 @ Barley—$1.25 to $1.46. Pians, specifications and blank | pank, payable to the order of the Min- Drop a little Freezone ¢
"% | T:mothy-;ss.oo to $8.00. form of contract may be geen at the| igter of Public Works, for a sum not JAMB s MeGIVERN eorn, instantly that corn
_  War Loan—5.000 @ 92%. | Clover—$21 to ’23' s : following offices:  Chief Engineer, | jess than five per cent (5 p. ¢.) of the R ! DS 2
Poronto Rallway—2 @ 60%. szl:gzk;N:g;i:gL lard, 24.02; ribs,| Dept, of lew:ays and Canals, Ottawa, | amount of the tender, which will be . '1’[[_42. : 5 MILL STREET ing, then you lift it right ¢
Quebec Railway—125 @ 21%, 273 N MR e Ont.; Chief Engineer, Canadian Gov-! forfeited if the parties tendering de- P fh o d so N hurt one bit. Yes, magic!
@ 20% ernment . Railways, Moncton, N. B, |cline to enter into a contract when urchased an id '
5 il MONTREAL PRODUCE | Resident Engineers at Moncton, N.B,, | called upon to do so. If the tender is
Bid. Ask Bdmunston, N.B., New (dasgow, N.S., | not accepted the cheque will be re. MCDOUGALL @ CO W ANS
¢ ames Holden Pfd. ... 59 60 | Montreal, May 27.—OATS—Cana- and the Terminal Agent, Montreal, P.| turned. If the tender is accepted an Pad F ma
3¢ | dian western No. 3, 94; extra No. 1 4 additional cheque for a sum equiva-|} - Members Montreal Stock Exchange %

lent to five per cent. (5 p. c.) of the
amount of the tender must be deposit-
ed before the contract is signed. The

Q.

All the conditions of the specificat-
ijons and contract forms must be com-
plied with.

Bragilian L. H.and P. ... 38%
Canada Car ... Sicva
Canada Car Pid. .

feed, 90 1-2; No. 2 local white, 87 1-2.
FLOUR — New standard spring
| wheat, 10.95 to 11.05.

Chartered Accountant l

58 Prince William Strec:, St. John, N. B.
TELEPHONE CONNECTION

Branch Offices

Oxtisin Comens ... MILLFEED-—Bran, $35; sh ; 1an Il be forfeited it
'$35: ghorts, $40;| Tenders must be put in on the blan | total security will be forfelte the .
Canada Cement. Pfd. ... §0 <+ | moullie, $73. form of tender, which may be obt;lxt Contractor failg to complete the work Quebec Montreal Winni Halifosx St. John and ROM
Dom. Iron Com. ... ... 58%  58%| POTATOES—Per bag, car lots,|ed from any of the officers at which | contracted for. » o - Winnipeg, faliax.
J])Dm- Tex. (;:m i ‘--]:90 90 | $1.55 to $1.60. plans are on exhibition. Payments for material will be made Connected by Private Wire.
Laurentide per s Fpe P e monthl; e C————
Hach tender must be accompanied ¥
Quebec Railway .. ... .. 20 20% . " iy S les must be submitted with | nnn Pt A “Moving” Case.
CADILLAC DAMAGED | vy s b b .

An old darky appeared in the doc- *
tor’s office one morning, plainly very

:mw‘ »W'vz:;?:r P. 0o ¢ xtm% = to the Honorable the: Minister of Rail.
panish ¥ Com. .. 1d ways and Canals for ap amount equal

FIRE INSURANCE

The lowest or any tender not neces-
sarily accepted.

Stesl Co. Can. Com. ... 62 6214 Detroit, Mich., May 27.—More than 1 2 g
Sleal Co. Ca  one’ handred gheste i the. Hotel| to ten per cent (10%) of tho tender. | "'gvelopes containing tenders to be topure The Springfield Fire and Marine Insurance Co. |low in his mind. The doctor, recog-
LITTLE FROST DAM AGE Cadillac were driven from their rooms| The lowest or any tender not nec-|ingrked: Hydrated Lime and Hard ESTABLISHED 1849 nizing his old patient, greeted Yhim § waitr Your 4
i fhe street sarly this morsing by a | essarily ‘;,*gm- Wall Plaster, and addressed to the| General Assets, $10,943,902.88. Cash Capitah, $2,500,000.00 ‘&,}‘,{; Rk Inpiriag masasr. ‘Ll 8 Bottle of ,,.mme';:‘]
3 that swep rough seven 27 Gomi ok 5 undersigned, us. $2,831,378.83 2y s the rheumatism- 56 7 o,

\uskatoon, Sask., May 27.—it is|story annex of the hotel. The upper 3. W. PUGSLEY, JOHN W. PRESTON, Architect - "," ""'!' o s Gae o) A days?” “Porley, porley, sah!” replied sufficlent to rid your feet
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