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Wall Street in the Doidnms :
But Undertone Holds Firm

mrket Reflects llpudhg Holiday and ‘l‘ndhg is htrmely n-u ¢
Display Good Tone, -

—Domestic Isstes

_ World Office, .
Friday Evening, Sept., 2.
Unusual activity occurréed at,the To-
ronto ‘Stock’' Market to-day, seweral
thousands of shares changing han_dl
The remarkable’ increase ‘in ‘the vol-
ume  of the transactions was due io
two causes, one, the incpease in the
dividends on Duluth-Superior shares,
and the other, the greater interest tak.
en in domestic securities by those trad-
ing in this market.”
It was not.  announced untll this:
. morning that tHe dividend on Duluth-

Superior had been raised from four to;

five per cent.. The stock opened about
a point higher than last' night’s close
and then sold nearly five points up be-
fore irealizinz sales brought about a
small reaction.

Many orders were in the market-for
South American - Tractions and the
Mexican issues. These came, as during
the last few days, by way of London
-cables and attracted some local fol-
lowing-

iThe Maple Leaf stocks, both com-.

mon and preferred, were in demand,

and the common stock sold up nearly

two points above yesterday’s price.
Twin City, Mackay and Soo, together
witlhh some of the other semi-invest-
went {ssuss, were all’ in much better
demand and buyers were only deterred
from making transactions because of
the absence of offerings at recent
prices.

pThe market closed exceptionally firm

ali around, and despite the uninterest-

ing movements of the American mar-
let, sentiment here is extremely bull-
isk for the immediate outlook.

Roosevelt boom in west continues

unabated.
¥

London market idle, with heavy tone
in copper stocks.

LA

£ -
Steel orders show no improvement,
but some gains in September expected,
£ * *

Discussion on retirement of Nationul
Lead preferred revived.

- L -
Hill roads expect to make only ur-
gently necded purchases of equlpmﬂnt
in 1911.

- -

Annual report shows Omaha's gross

and net earnings best on record.
»o L] £

Banks expect further heavy, loss of

currency to-interior this week.
"~ - -

New York Stock Exchange and Cot-
ton Exchange closed until Tuesday
morning.

- * L ]

The known movements of money. for
the week ending with the close of busi-
ness on Thursday show a loss by the
local banks of $9,872,000 in cash.

LA -

Joseph says: Retrenchment on Souti-
ern and. Union Pacific roads is the
cause given for weakness.

Eugene !

§ THREE DAYS’ HOLIDAYS. =

The 'forontao Stock. Exohsnxes
~and the New: York :stock ran
cotton markets - will be: cloop&
" to-day -as well as on Monday
(Labor Day).  The ‘ Chicago
~grain excha.nge wm be open . to-
da.y as usual

™~

'Mey pool’ in Natlo‘nwl Road ot Mexi-

ks 40. Buy Imerboros

Our ln.tect report.ed spectalict advices |

indicate that at prices”slightly lower
than the closing in Union Pacific, Steel,
Reading, Amalgamated, Great Nort.h-
ern, Northern Pacific, St. Paul, Smelt-
ing and Atchison support orders ap-
peared in Thursday's closing ‘arket.

| Should they be missing this morning,

declines of sharp extent may follow,
for stop orders are reported in consid-
erable number, and professionals will,
in the absence of support, attack viz-
orously.—Financial . Bulletin,

L] L
A fair sized line of long stock ig 3till
+held by speculators, who engineered
that recent upturn in the market. At-
tempts to realize on the advance met
with poor success, and while some 'of

| their -holdings were disposed of, the

feeling is-that more selling of a similar
nature and a further setback in grices
can be expected. ' Operations will be
dominated largely by the professional
element, and no.relief from these con-
dition be expected for some time
yvet.—Town Topics.

Erickson rerkins & Co. had the fole
lowing*

It would seem that liquidation in
stocks had run its course for the time
being. Extreme dulness was followed
by a moderate rally late in the ses-
sien. The shorts, disturbed - by
the few stocks that.-came out, got
nervous and hbhid prices up on them-
selves. - We Ao .not look for much rise

t this time. With a double holiday
coming to-day’s market was entirely
professional. ~Sharp rebounds shouw'd
be used for taking profits. Then buy
back on drives, Our latest advices
from trade circies are fairly hopeful.
Drygoods. intcrests are doing. a good
business, tho a . little quieter than a
fortnight ago. The miiJs are gradually
cleaning up stocks of goods. A huy-
ing movement has started in pig iron,
which ig likely to carry quite some
time and finished steel is in better
demand. Losal banks have lost $12,-
000,000 according to some estimates
during the week. If true to-morrow's
bank statement will not be good, but
this- does not matter. The cash was
piled up for usein moving the crops.

Charles Head & Co. to R. R. Bon-
gard:

The market has been very dun Te-

careful
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43-45 KING STREET ‘WEST, TORONTO
Business entrusted to it is looked after by experienced and

officers

Capital Subscribed
Capital Paid-up and Surplus

JAMES J. WARREN, Managing Director

cieeeenss.  $2,000,000.00
Over.............. $1,450,000.00

] bm tor ‘
of. fhe‘macm and ‘we woum wr-mo

5 4 on"auy bruk

on the common stock of the co

(of ‘1 per cent.’ was- di

" warrant
moclato M‘l‘

Dm'blb';
parucuh.ﬁy it eorn crob
damage.

Brtuth- Su'péﬂor dlroctirs Qe
quarterly dividend of 1 1-4 per: egnt

thus’ vtaclhx the m on-a

ments. The regular qu&rteﬂy dlm
on: 'lhe
preferred Issue.

It-lpercmt.anthecomou.
the regular 3 1-2.per . cent. dividend

General . Elgctﬂc Co.
Merday. +
NW YORK, Sept.

preferred stock. and 1-2 oflpercent
on’its: common stock. payable Oct. 1

MONEY FOR CROP MOVING
NEW YORK, Sapt. 3.—Movements of

west. $2,000,000 new gold came m, but
shipments were nea.rly 815.000. 3

AUGUST BOND SALE!-
“The ‘municipal bond sales in- Ca.nj.da

Monetary Times, were $1,812,953, com-
pared - with $3,011,242 for the ¢

$1,698,289,

slight decrease’ when
the total of the previous mont)x vfhlch
was $1,5636 424. the decreue being 8223,
471. ‘ ¢ ;

e asrm

Raliroad Elrnlnﬁn.
increase.

Can. Northern, week end Aut. '&'l. $101,100
Onurio & West., July 92,218
& N, July soiceese
Frlsco. Jul
8t. Paul, July ‘..ovepves
Atlantic Coest, July .......cceeniseee
Duluth South Shore, July ..........
Nortolk Weat July operat. in-

l
com
Lehlsh July, operating inqome....

. *Decrease,
BRITISH CONSOLS,

20,854
*131,948

3 Sept. 2.
Consols, money .. 8014
‘Consols, account 80%

TRACTIONS IN LONDON,

Playfalr, Martens & Co. reported the
.following prices on the London market
yesterday :
TS bl sesseenswsesnandy

Sao Paulo ...... sonbniia

s

Dominion Failures.

Dun’s Mercantile Agency reports. the
number ‘of failures in the Dominion dur-
ing the past week, in provinces, as com-
pared with those of previous weeks, and
i:orrespondins week of Lu:t year, as fol-
ows :

Date.
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Aug.
Aug.
Aug.
July

2
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MONEY MARKETS.
Bank of England discount rate, 3 per

OO-O N Ont.
P e v Man.
BHENNER Total

S a0l own Que.
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THE

TRADERS BANK

OF CANADA

Dividend Neo. 57.

NOTICE IS HEREBY
GIVEN that a dividend of two
per cent. upon the paid-up
Capital Stock of the Bank hag
been declared for the current
quarter, being at the rate of
eight per cent. per annum,
and that-tfi% same will be
payable at the Bank and its
Branches on} and after the
2nd day of/{ July next. The
Transfer Books will be closed
from the 16th to the 30th of
June; both days'inclusive.’

By order of the Board.
STUART STRATHY,
General Manager,

Torontb. MQ& A1 Sth',.IQIIO. =
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money from New York this week very |
‘heavy in Canada, New Orleans and the| |

during August, as compiled by Tho.

nding perlod last year, a decrease of .“ o
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ith

 received considerable support. fi
s “to-day.”’ Whlle ‘New . Yorl wu
.~ stocks on the Toronto exchange

-+ conttibuted to ‘ihe strqu!h of tho

e regular -eml-a.nnual‘ dtv;ﬂend q;dr ,

on the’ préferred stock of the Canada !
were deolared i

cently Appointed Assistant-Manager of
the 'I‘ru_sts and Guarantee Company.

cent. Open market discount rate in-Lon-
don for short bills, 3% per cent. New
York call” money, highest 2 per ce1t
lowest. 13% per cent. Call ‘money. at To-
ronto 5% to 6 per cent. BY

% FQBEIGN EXCHANGE.

(Glazebrook "& Cronyn, Janes Bullding
(Tel. Main 7617), to-day report exchaunge
rdates as follows :

© —~Between Banks.—~

Buyers. Sellers,

N. Y. funds....1-3 dis. par.

Mont. funds...10c dis, par, 5to %
Ster., 60 da.y! .823-33 825-33 9 915+

Ster., demand.:913-32 = 9.7-15: 911-18 9.13-16

Counter.
WKto

Cable trans...9% -
—Rates in New York.—

Actual ;-’oltod
Sterling, 60 days’ alght.... 484.40 48414

Sterling, demand 486.40 4874%
R
Toronto Stocks.
Ask. Bl¢ " Ask. Btd
Sept. 1.-° ' Sepit. 2

Amal. AsPestos u...... 15
do. preferred .......
Black Lake com ..... ‘26
do. preferred ...

sesensnens

v

5%

B

: Telephoném
F, N cOMiiciizves
, preferred

. preferred

. & F. Cte com

. preferred
Gen. Elec

Canadian Salt

&P R
City Dairy com ......
do. preferred
Consumeys’ Gas
Crow’s Nest
Detrylt United
preferred. .......
Dom Coal  com..
Dom. Steel com
do. preferred
D. 8. & Coal Corp
Dominion Tel
Duluth - "uperlor
| Elec. ‘Dev. pref..
Illinois preferréd .
International . Coal
Lake Superior ....
Lake of Woods
?;J.‘a preférred ..
Laurentide com
do. preferred:.
Mackay cominon ....
do. preferred
Maple Leaf com
do. preferred
Mexican L. & P
do. ‘preferred
Mexico N. -W. RY..
Mexico Tramway
Montreal  Power
Monterey pref.
M.S.P. & SS8M ...oe0 oo
Niagara Nav
Northern Nav
N, S. Steel
Ogilvie common ...
do. preferred
Peni.an common &..
do. preferred
Perto Rico Ry
Quebec L, H. & P..
R. & O, Nav
Rio" Janeiro
Rogers common
do. preferred
gt L. & C.
Sa6 Paulo 'I'ram caser M8 1471
8. ‘Wheat com ... 4"% 0
do. preferred ..
Tor. Elec. Light 1'% 11
Toronto Rallway . wvv 1B
Tri-City pref.” .. /o e
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4% 41%
Ts 9454
180
ese - 108
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108%

Twin City com .... i
Western Can.
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Toronto, Septomber 2nd, 1910.
NOTICE OF omasun

'I'HE leKlNLﬁY-D

-uvum
NES, OF COBALT,"

'rhe regular quarterly dl\zidend of a ¢

per cent., and .an extra' dividend ‘of 2
per ‘cént.,” will be paid on .October lw‘t,,
1910, to stockholders of. record at.

of businesg on September 10th, 19
which- time 'rra.natgr Books 11 he
cloged; same to ‘be’ r’aoapened on the’
morning ;u(tngctober 1st. - 1

EY<DARRAGH -MVAGﬁ

MINES, OF Golm LIMITED
A W B o' SON -~
120 27,83 .

Wlnnlpeg Rar carduiisiliD
g . A
Crown Reaerve .283 ’
Rose .

Commerce .... .
Domin,

Hamilton
Idperia) ' <00 ..
Merchants’
Metropol!tan
Molsons ...
Montreal .....
Nova Scotia - .

tevae
ssresssanan
seersrenn

sereveses

21
143
-Lonn 'rrun, Etc-—-
Agricultural . Loan 183
Carada Landed
Canada Perm
Colonjal Invest
Dominion Sav. .,
Gt, West. Perm .,
Hamilton Prov.
Huron & Erie
do. .20 ‘p.c.. paid..
Imperial Loan . ]
Landed Banking .... ...

Continued on Page 17
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