
T
%

i
1

W

I
i>?

y

v . =■
Wwm:

«4lit :1
4#

« APRIL 22 1907THE TORONTO WORLDMONDAY MORNING,10

#•
ft fl FERS 1CKOMC SICCKtXCHAHct - 

Æmilius J ARvis C. B. A. Goldman
VACANT LOTS TOR SALEImperial Baik of Caaada cored as a result of 'Balling off In supplies, 

with a continued strong demand for the 
staple, ns applied to the old crop deMv- 
erlee and actual cotton, while. In addition 
to this, unseasonable weather and fears of 
Insect damage to She new crop have been 
the cause of a moderate buying movement 
for the fall and winter months.

Short loteteets far the summer options 
are reported to be buying cotton In the 
south to satisfy these traders, and both 
exports nod borne consumption continue to 
absorb all of the better grades offered in 
southern markets.

IS 'largely Influenced by the work of pools or 
speculative cliques. This fact, however, 
would not avert the effect of a serions 
change In the crop conditions, or a marked 
falling off In railway and tiwlustrlal eam- 
Higs. We anticipate a price movement 
wfiWh recent range of quotations, and- 
with no Important deviation In the near 
future. To-day’» bank statement was not 
regarded favorably, but the monetary «Str­
atton presents no reuse for anxiety, and 
It would be a little strange If financial In­
stitutions did not loan funds to the llnort 
of their ability at a time when money 1* 
plentiful. „

En his & Stoppant wired to J. 1» Mitchell :
The market during the past week has re­

corded net gains In prices of such Issues 
as Greet Northern, Northern Pacific. L noon 
and Southern Pacific, Alton, Beading, N. 
T. C„ Southern Railway and Brie tatp«- 

, ferred, the (topper and Smelting stocks, 
f Lead, Steel, the ore certificates, and Chi­

cago Union Traction. Exceptions! trainees 
materialised on closing days of that period. 
Factors were reduction In discount rate or 
Bonk of the Netherlands, declaration of 
the regular Amalgamated Copper <9 rid end 
ratification of the ere land lease by stock­
holders of U. 8. Steel, progress la readjust­
ment of affairs of Chicago Traction and 
Terminal properties, reports showing that 
the Iron; steel and copper Industries are 
still In healthy and satisfactory condition, 
statement showing very general, and sub­
stantial «increases hi gross earnings of rail­
roads for second week of April, good Feb­
ruary net returns of Mo. Pacific and M., K, 
& T„ and for March by Kansas City 
Southern and R. B. C„ the B. A O. March 
statement being poor for special temporary 
reasons—postponement of the New Haven 
stock Issue, progress in advancing freight 
rates, conflicting crop news, assured rec­
ces» of the government refunding opera­
tions, and evidence that the market has 
been thoroly liquidated after great depres­
sion in prices, which has crippled large 
traders, but has no relation to earnings or 
assets of corporations. Many stocks are 
extremely cheap, and. whatever the presi­
dent may say on Memorial Day at Indian­
apolis, will not, we believe Jeopardise pro­
perty Interests of stockholders. The Illi­
nois and New York State Legislature will 

.adjourn within a month or so. The Ger- 
'nmn bank rate may be reduced Monday. 
Money Is easy there th quiet absorption 
of stocks by interest* holding bulk of the 
floating supply, -and: with a large Short ac­
count outstanding we feel that prices will 
gradually work toward higher levels.

Denn & Hold neon to J. Lorne Campbell :
Buying of -Hill stocks by wire houses was 

the feature of the close, and caused a Kit­
tle better feeling. Opinions are rather 
mixed, and the cause of the urgent buying 
at the close will lie eagerly sought.

Interest QuarterlyII WEUW6T0N ST. EAST., ■

Capitol P«M Up

la the Northwest part of the City. Will 
advance Money to build, For lull parti­
culars apply to -

INVEST IN BONDSTMOtfro.
$4,700,^0.00 
$4.700.000.00

s; 81

— Hereafter Interest on deposits with this Corporation will be paid 
or added to the account and compounded FOUR TIMES A YEAR, on 
10th June, SO September, Slat December and Slat March, at the present 
rate of THREE AND ONB-HALF PER CENT. PER ANNUM.

We will forward full particulars te Iv­
or small Investors upon request. Corr—Z 
pci, dt flee solicited.

s A. M. CAMPBELL cei
(beIS BlCIlfi» STWEKT BAST. 

Telephone Bata ÆMILIUS JARVIS & CO, paiBRA M GNBI IN TpRONTflf
reran WslUsgioa Street sad Lesder Last. 

„ Yoste ssd Queee/treeta.

• Kiss sad Spsdlns A veau,.

saiè■■ TORONTO.CANADA PERMANENT 
MORTGAGE CORPORATION
_________TORONTO STREg. TORONTO________

anEVANS 4 GOOCH}j Price of Oil.
Pittsburg, April 20.—OH closed At $1.78.

Metal Market.
NEW YORK, April 20.—Pig-Iron—Steady, 

(topper—Quiet. Lead—Dull. Tin—Quiet; 
spelter dull.

fro:COMMISSION ORDERS
Executed en 1 Cohan yet «: . Top 

a.m,
I SavIlMS Bask Hiahret current rate ef inter-DwrtisTlIt Insurance Brokers, Toronto, Montreal ami 

New York.
T01

>5
R ESI DINT AontTS

North British and Mercantile 
Insurance Company

Offices: 26 Bast Wellington Street,

JOHN STARK & CO.MARKET EVENTS ADVERSE
to msirpîras

In these foreign countries is shown by 
the nervousness which has been occa­
sioned in the Mexican Light and Pow­
er securities by reason of the earth­
quake which occurred in the vicinity 
of thi^ompany's properties. Thé Rio 
share», whether from sympathy or 
from Inherent weakness, have also 
undergone a decline and considerable 
liquidation has occurred In1- the bond» 
of this company at a further decline 
of half a point.

Chee..* eiito .... 41% 41% 41% 41%
f. R. .^> î.rïrv

• c'. h. c. '70% "ro% '70% '76%
Cent. Leatoer ... 27% 28% 27% 28%

S: f: 'i% "i% *;*% '#%
do. prof. .v... 16- 16 16 16

Duluth S. S.
Dtottoers ...
Denver \................... .. ... ...................................
Del. A ' Hudson.. 185 185 184% 184%

28% 23% 23% 23%
'86% *86% '36% '36%

PRICE BREKKERS FAILED 
TABLES ARE TURNED

GRAMseksrssf Teres te atoet Bxohaafs

26 Toronto 81,Corns seadsaes 
Is vited. ea

ATIDOUGLAS, LACEY 8 CO. STOCK BROKERS, BTC.

OIL and MINING STOCKS Provincial Securities Cov
(LIMITED) 1

Traders Bank Bolldtaj 
Toronto, Ont.

Stocka Bonds and Underwriters, 
Debentures Land Investment!

I
But Inside Interests Show a Dis­

position to Accumulate Stock 
—Toronto Market DulU

Buying Power Proves Too Strong 
For Professional Operator in 

Cobalt Stocks.

CONrSDEBATION LIFB BLDG.. 
Phoas—Main 1112Ï# Absen0rte ,

<10. ' 1st ' prof! 
do. 2nd prerf.,.

Foundry ..... ...
do. prof. ............

Hocking Iran..............................
K. X.................. «1% 65%
Lead ..................... :. gl% «1% 60
Great Nor. Ore.. 60% 64 60% 64
Gen. Electric .... 147 147 147 147
Great Northern ... 188 135% 133 135%
L. * N. ...................117 117 117 „ 117
Illinois Central ......................... ••• ■
Iowa Central ... 18% 18% 18% 18%
Interboro ....... 25 25 25 , 26
Int. Pump 26% 28% 26% 28%
l«t. Paper ....... 14 14 13% 13%
Manhattan............ . 188% 186% 138% 188%

do. pref. .... i 
Metropôllten
M. S. M. ... lV

do. pref.............
Minn.. St. L....
Mackey .................

do. pref............
Mo. Pacific ....
M. K. T. ........
N. Y. Central ...
North. Purifie 
North western ..
Norfolk & West.
North Aim..............
Qnt. & West...
People's' Gas ...
Peunsylvanhi ...
Pr. Steel Oar....
Reading ................
Pullman Car ....
Rep. I. A 8..4..

do. pref. ..........
Rock Island ...

do. pref. ....
Purifie Mali ....
8. F. 8. ...................
By. Springs ....

8. I. .......................
Southern. By. ...
2do. pref. ................................. ................ ..
Sou th. Purifie ... 82% 82% 82 82%
Texas ....
TJ. 8. Steel bonds. 98% 60 
Union Pacific .
T. C. I. ......
Ü. 8. Steel....

pref. ...
Rubber . 

do. pref.
Twin Cltfr ... ...................
Va. Chemical ... ... .... ..................
Wabash com............ 14% 14% 14% 14%

do. pref................ .. ...
Wla. Central .£.
Wabash bonds . .
Western Union ..
W. X.........................

Total sales, 128.000.

Toronto. Ont.* * *
The tie-up in the west and the strin­

gency In Canadian monetary condi­
tions, are sufficient influences to dis-, 
courage any prospects of speculation 
for a rise In theu market. It is impos­
sible to get accommodation on almost 
any class of securities, Whether Invest­
ment or otherwise, and the result is. 
that trading egtti if sentiment were 
not against this at the present time, 
is stagnated, 
pears to be held out for any change 
for a betterment in the market for the 
present.

! STOCKS FOR SALE
j 6 Sun and Hastings Loan 
40 Dominion Permanent Loan 
10 Canadian Birkbeok

All Cobalt stocks biutbt and sold.
UNLISTED SECURITIES, LIMITED

Confederation Life Bld«.. Toronto. 
Phoas Main 1806.

*65% "65%
66%World Office,

Saturday Evening, April 2a 
Uhe Wall-street market has. resolved 

itself into a traders' affair, wherein 
the principal transactions are made 
jand confined to the floor of the ex­
change. This Is the ultimate end of 
a series of violent fluctuations, the 
natural result of a cancellation of 
most of the speculative accounts. The 
trend of prices for the week has been 
toward a gradual Improvement, but 
guffielent stock has come out on each 
Advance to Immediately check any 
attempt at buoyancy. The temper of 
traders has leaned to the sTio^t side, 

-so that it might be inferred that the 
supporting Interests have, whether 
from choice or necessity, been the 
principal buyers on occasions when 
stocks were under pressure.

The week has not been prolific of 
new matters of marked import. Money 
and the crops have contributed prin­
cipally to the topics or discussion, and 

- no further solution of the former has 
been arrived at. The crop situation 
bas become a big feature because, by 
general consent, it is believed that 
without another successful crop year, 
the position of securities will be sub­
ject to further weak spells. The grain 
market has been too erratic to pres­
ent any decided Ideas on the crop 
outlook, but the consensus of opin­
ion Is that some damage to wheat 
by insects has already occurred, and 
that bad weather Is not beneficial to 
the growing crops. A somewhat simi­
lar state of affairs existed In 1964, 
but in that year the failure of the 
wheat crop was more than made good 
by the yield of other cereals, and 
stocks had ax]concurrent advance with 
the /price of wheat.

A virute 
the Cobalt

.est portion of the week’» trading In 
these securities. The transactions on 
the local markets have emanated very 
largely from floor brokers, and repeat­
ed drives at the standard shares have 
been made with the effect of dislodg­
ing considerable of the holdings of out­
side Investors and speculators, who be­
came nervous on account of the repeat­
ed weakness of the market .

The stock which received the most
.... ................... attention In this regard was Foster,
49 48% 40 6 46% which was forced down at one period

• • • ,*................................ of the week as low as 1.21 a share. Bll-
'■iiiz 'riu. 'tiv 'iiu. ver Queen was subjected to muèh the 
96V 36% 36% 36% 8ame treatment, but not quite to the,

118% 118% 118% 118% 8ame extent, and Trethewey received 
131 134% 136% 134% a like attention.
152% 154% 152 154% It was not until Friday morning that
75% . 75% 75% 75% events conspired to change the tone of

the market completely and to put to 
rout those who had made 1t a business 
of disturbing the whole investment po-: 
»ltlon of the market. It had been no­
ticed for two Or. three days that the 
supplies of real stock had been gradu­
ally diminished, and on Friday morn­
ing, when, on the announcement of a 
rich ne* And on the Foster property, 
a little demand occurred for the 
shares, there was nothing left in the 
market to buy, and It was only upon an 
advance of fully 40 points that any 
stock could be Induced to come out.-

............................................. The shares of the other standard com-
21% 21% 21% 21% parries were also influenced, tho not to

quite as large extent, but sufficient to 
demonstrate that a heavy short Inter­
est also existed In these stocks.

Numerous options aré outstanding, 
which will fall in In the course of a 
few weeks, and these and the volume of 
current outstanding short accounts give 
the market a foundation which might 
be easily transferred Into a sharper 
rise than the recent decline.

-The news from the camp for the week 
has all been of a good character. Three 
special strikes have been made, one on 
the Buffalo, one on the Foster, and one 
at the Big Pete, one of the claims of the 
Cobalt Central Company. Those who 
are In close connection with the Camp 
say that this Is only a preliminary of 
what will eventuate with the further 
opening up of many of the properties 
which can now occur because of the 
weather conditions, and that develop­
ments will take place which have been 
Impossible since last fall.

A wider Interest will be taken In the 
Ccbalt camp by reasbn of the two new- 
large flotations, namely, that of the La 
Rose property, and several other well- 
known claims, and that of the celebrat­
ed Lawson property. Enquiries regard­
ing these flotations have been made 
from all sections of the United States 
and In Europe, and these cannot fall 
to give the camp a big reputation in a 
much larger field of speculation a_nd In­
vestment. At the close of the week 
the market had a much better appear­
ance than It has had at any time.In 
the past two months. Brokers afid 
speculators are of the opinion that the 
turn In the market has been reached, 
and that with the advent of good wea­
ther and a larger appreciation of the 
camp It is believed that a bigger de­
mand than has hitherto made Its ap­
pearance will eventuate for the stand­
ard shares of the Cobalt district.

nt and continuous attack on 
t stocks has marked the larg-i

:

An Opportunity . Llvef 
: 4d to 

rum iv"
: At VI

No encouragement ap- L. J. WEST. Manager. To get la absolutely on the ground Hoof 
in a syndicate being formed to handle 
eighty acres In Cobalt Is offered by ns for 
a lilnlted time. Subscriptions of floo till 
upwards accepted. Writ* fer particule* 
to PROVINCIAL SECURITIES COM­
PANY, LIMITED, Traders' Bank Bull dine. 
Toronto, Canada. 'Phone Mala 6066.

tbscr
and

The Bank of British 
North America

Cor. Yonge and Wellington Streets 
Cor. King end Dufterln Streets, 
Toronto Junction and Weston,

will until further 
notice pay inter­
est on Savings 
Accounts quart­
erly, instead of 
semi-annually, as * 
heretofore.

Wlnu 
ago 179
, -Chics 
tract. ÏÎ 

Nottli
«Uu
tiupu.ci
(*X); ye 
day, .49
«54,006;

'■A

and kt 
.Valley, 
.tiier de

• * *
Twenty-four roods, for the second 

week In April, show an average gross 
increase of 16.09 per cent

* * ».
Ninety-five. roads, for February, show 

an average net decrease of 8.21 per 
cent., and for eight months an increase 
of 6.28 per cent.

Davidson A Darrell
Stock Brokers

I i

Dun’s-Review says the spring trade 
develops slowly because of unseason­
able weather, but the wholesale busi­
ness Is on a liberal scale and leading 
manufacturing plants are busy.

Bradetreet’s says pressure on produc­
ers for deliveries is insistent, especial­
ly In Iron, steel and cotton good.

The Federal Bureau of Labor say» 
the price of com modi tie» in 1906 reach­
ed the highest figure ln-.the seventeen- 
year period covered.

Snow storms extended from Wyoming 
in the north Into New Mexico and east­
ward Into Kansas, but the temperature 
is not severe.

| lfew York aad Coball stocks, bonds, 
grain *nd provisions bought and mid for 
cash or os mar^n. Correspondence invited. 

I Colborns SL Uraees M. 1486,6259 edI Toronto Stocke.
• April 16.

Ask. Bid 
—Rail».—

C. P. R. .................175% 175% ... 174%
Detroit United 
Halifax Tram.
Illinois pref. .
Med co Tram...................
M.S.P. A S.S.M............

. Ntaf., St. C. & T. ....
Northern Ohio .
Rio Janeiro ....
Sao Paulo ..........

do. rights ...
Toledo Ry. ■ ....

Mj Toronto Ry. ....
The/sub-treasury lost «1,282,000 to the Twiu^CTty^ 95% 95

banks yesterday. Winnipeg .

62% "02 02% >i%
124 124%

",.iôè% io7 iôè% w 
: '26% '28% '28% 28% 

'. '21% 'âi% "21% 'ii% 

.' '28 , '28% *28 * 28% 

; '43% 43% ‘43% '43%

. Æ" 20.
Bid. 124% We will1 pay market price for a 

email quantity of ■ S'

DOMINION PERMANENT.'88% *8787 Reed 
being i 
with- at 
•such ai 
tier and 

As Is 
active 1 
ere* w. 
ln-.tter, 
rableft i
crowd»

6BEVILLE & CO., LIMITED, 60 Yenge St.
7575 Member of Standard Stock and Mining Bxehaage,

.’ 42% 42 42 

. 125% ... 125
41%

124% CEO. O. MERSON111 ■

CHARTERED ACCOUNTANT 
Truste and Guarantee Building 

16 KING STB.BBT WEST, TORONTO 
Phone Main 7014.

107 105% ...

95! Hay175. ...... 174
—Navigation__ ton for 

Then
e. e e 98% 99 

.. 136% 137% 136 137
37% '36% '.37% 

100% 100% 100 106%

ISi*
It Is always well to be prepared In 

periods of dutoess like this for the un­
expected. We believe some Important 
development will be required to start 
it, as the entire manipulative machin­
ery and the «sentiment of t 
seems to be in a waiting attitude.—Fin­
ancial News.

124123Niagara Nav. ... 
Northern Nav. .
R. A O. Nav..... .. 
St. L. & C. Nav.. ..

1: | few■x>92 ENNIS & 
STOPPANI

, NEW COMPANIES.Ü .37
89.40, t 

Fatal 
given li
prices |

at 16c ] 
pet ,1b. I 
«(son, 
sold nt 

Butta 
33c pill- 
pound. ;

l'X'Rs1 
mol red

126% 122125 do.
The Ontario; Gazette announces these 

new Industrial companies:
The D. Hlbner Furniture Company, 

.Limited, Berlin, $200,000.
The Atlas Table Company, Limited, 

Preston, $40,000.
Rushilme Lawn Bowling Club, To­

ronto, $5000.
Rosedale, Limited, 'Mamikon, $100.-

000.
Brockvllle Malleable ’Iron Company, 

Brookville, «60,000.
Cal<Jwell Bit and Tool Company, To­

ronto, $50,000. ;
Canadian Fish & Transportation 

Company, Sault Ste. Marie, $10.000.
Lea Pickling & Preserving Company, 

Slmcoe, $10,000.
International Veneer A Lumber Com­

pany, Renfrew, $300,000.
Berlin District Steam Company,

$100,000.
Hamilton Cab & Bus Company, $25,-

000.,
■Monarch Knitting Company, Dunn- 

vlile, $250,000.
Van Bevér Packing & Provision Com­

pany, Toronto, $40,000.
J. T. Eastwood Company. Toronto,

$10,000. *

—Miscellaneous.— ■ U. S.
I ' ■ Bell Telephone ....................... ....

do. rights ..............................
do. ' new .............  ,.. ...

B. C. 1‘ackers.... ...
do. pref........................

Joseph says; Traders will endeavor Cariboo Mt-K.................................
to discount another unfavorable bank Can. Gen Elec... 132 131
statement, especially as far as the loan *>• ; pref. .
Item is concerned, but shrewd operators JraMUHan Bait 
will not sell, stocks at the present level TOm-; S
ef prîtes, particularly as there is con-; ^ x ft 
side râblé short interest In all directions.,! conêâmers' Gas . 
and liquidation has run the full course.. Dominion Coal .
The general .market is shaping for bet-| do. pref. .... 
ter things. The present dull spell i 
be followed by a burst of activity, 
which dealings in Consolidated 
B.R.T.. and utilities will be cogj 

These will have advanc

the street

• • • f

132 1314 m

m- McKinnon Building, Terantg,

Will m*jl #n request copy 
•f Quotation Record 
shewing the recent îow 
figures made on New 
Yerk stocks, the range 
of prices for several years,' 
capitalization, bonded 
debt, surplus profits, divi­
dends, when payable and 
other fiseful information.

Several rumors of new financing 
havk»<ecently reached the market, but 
aside 'horn a temporary recognition 
of the matters they have had no In­
fluence on the prices of the securities 
Involved.
said to be ip need of new capital are 
Union a,nd Southern Pacific, and no 
authoritative denial has been made 
that such is the case. The lavish 
way In which the funds of i these com- 

,. panics have been turned over to share- 
, holders ,1a not In keeping with the de­

mand for more capital, but the meth­
ods of Wall-street are usually at vari­
ance with those of gny other busi­
ness practice.

... '.37
i 90

London Stocks.j-
204 200% April 19. April 26. 

Last Quo., Lost Quo. 
. 85% 1 8513-16
.85%; 8511-16

6062
Mr.(toosow., account .. 

ftonsols. money 
Atchison .. .....,...

do. preferred ... 
Chesapeake A Ohio. 
Anaconda ..........
Baltimore A Qbto..
Denver A Rto Grande... 30

Strangely, two companies1 III 18Dam. Steel com.. . 
do. pref. ....... .

Dominion Tel. ... .
Electric Devel.
Lake ot Wood». . .
London Electric......................... v.

■srwr..*Mexican L. A P. 50 «% ... 48 1 Brle
Mont. Power ..................................
•Ntplselng Mines ..... 12% ,13% 12%
North Star 16
N. 8. Steel com. 72

do. pref......................................
--1 * Qu'Appelle ... 100

Tor. Elec, Light.,...................
—Banka-

Commerce ..............  174
Dominion ..
Hamilton ..
Imperial 
Merchant*
Metropolitan 
MdeonS ....
Montréal ..
Nora Scotia 
Ottawa ....
Royal .....
Sovereign ..
Standard ...
Toronto ....
Traders'
Union .

in the, 
which I 
pair. 1
atiS.
mi-te' tl 
era, as 
evnese c 
tag *»
1>H «(lit
Grain-

66%x... 67%120120S; I no. 0950 50 ...
fÂ 42%

12%con-I
slderable Importance. Specialties—On 
little dips buy Reading. Pennsylvania 
and Union Pacific for turns.

101 J. 196%
__ 29%
24% |\. 24%

do. 1st preferred ..... 56 
do. 2nd preferred .... 3»

C. P. R..............;...................... 181 186%
Chicago Great Western... 13%1 13%
St. Paul .................................. 137%f 137%
Illinois rentrai ............
Louisville A Nashville 
Kansas A Tc 
Norfolk A 

do. preferred .
New York Central........122% 122
Ontario A Western .
Pennsylvania ..........................64%
Reading-
Southern Railway ............22

do. preferred .
Southern Pacific ........ tb ™»7a
Union Pacific ........................140% 140%

do. preferred . ..

do. pTWvrtW il.
Wabash common ...

do. preferred .
Grand Trunk ........

56-• * • 3fiw F. Nash, local manager of Charles 
Head & Co., at’ Montreal. Is In Toronto, the. 
guest of B» h. Bongard. the Canadian 

of Charles Head A Co,, New York

16 WtTO 71% Whtii # * # lII manager 
and Boston brokers.

150 190 Wo
■ It Is growing more apparent that 
jthe United States will have to fln- 
ftnee Its own obligations. The trend 
pf exchange Is strongly against gold 
importations, and It Is hard to con­
ceive that the United States 
1er considerations which will change 
this until the next harvest period ar­
rives. The new flotation o fthe Lon­
don county council and the Berlin 
government loan of $60,000,000, are In­
dications that European capital will 

- be needed for domestic demands, and 
It seems useless to expect further fin­
ancial assistance from these quarters. 
The New York loan quotations are 
decidedly more nominal than real, but 
âs the loaning Institutions have those 
matters under their own control, no 
fault can be found If they are en­
dearing to protect—their own inter­
ests by these means.

• • •

100 m* 126
37%
77%

■ Wtiet 
Peas, 
Baric 
Oats, 
Rye,

IIff' >*as
Western . . 78New York Bank Statement.

NEW YORK. April 20.—The statement 
of clearing house banks for the week shows 
that the banks hold $11,704,825 more, than, 
the legal reserve requirements. This Is * 
decrease of $4.148,100, as compared with 
last week The statement follow# ;

Loans Increased *35,347,800; deposits in­
creased *36,501,600: circulation decreased 
*131,800: legal tenders Increased *314,200; 
specie Increased *2,163,100; reserve In-, 
creased *2,477.300; reserve required In­
creased *6,625.400; surplus decreased *4,- 
148 100; ex-U. 8. deposits decreased *4,064 
175. •»

III; 174 - ... 
245 244 245 243 ’8686

■til1 THE DEAD AT CHAPLEAU..38% 89 See222% 223 *can of- 04%y BedPROVINCIAL APPOINTMENTS.55 54%I All21% Soo Paper Publishes Rumor That 
Perhaps 150 Lest Their Lives.

Time«7% 67» The, Ontario Gazette announces the 
following appointments:

J. J. Sadler. Gainsboro, Saskatche­
wan, to be commissioner for taking 
affidavits.

A. H. Bryan, Tobermory, Bruce 
County, to be police' magistrate Oof 
St. Edmunds Township.

The fallowing to be notaries public: 
W. R. .Dawson, In wood; H. McE. Fer­
guson, Toronto; F. H» Motheral. 
Plattsvllle; Richard Deen, Dtimmer 
Township. Peterboro-

'New division court clerks have been 
appointed as follows: Thomas Mulri- 
hlll, Uptergroye, 7th court of Ontario; 
A. R. G. Peden, Carleton Place, in 
the third court of Lanark; George 
Burley, Milford, In the second court 
of Prince Edward.

May Move to Ottawa.
OTTAWA. April 21.—The Sutherland 

Rifle-Sight Company of Westvillé N.a, 
are seeking a site here for a *55,009 
establishment.

Hay a
! W«Y. 

Hay, 
HVrav 
Stray

Prulta
Fatal
Appl.

85% 85%I; 292
226•226 The Soo Express of Friday, speaking 

‘of the Chapleau accident, says:
“If is rumored that the number of 

dead-given by the railway company 
does not nearly represent the num­
ber that met death in the terrible 
wreck. The Express was Informed 
two days after the accident by a gen­
tleman who was on the scene shortly 
after the accident occurred that In his 
opinion there were all of 150 lives lost 
as a result of the accident. The per­
son referred to Is not the only one who 
holds this opinion. We are Informed 
that a Sudbury gentleman who was 
an eye-witness of the harrowing 
scenes following the accident, ex­
pressed a similar opinion to that given 
above."

91
38ii»« 118ÎJ1 ..103%
15

BUDGET HITS CONSOLS.II ..220 .............
.. 139 136 139 26%1;Î Hr ' A31% }

—Tx>an, Trust, Etc.— 
Agricultural Loan. ... 122
Rftt. Am. Aiseur. ...
Canada Landed .. 124 
Canada Per. ..... .
Central Canada. .. ...
Colonial Invest. .. ...
Dominion Sev.................
Hamilton Prov. .. ...
Huron A Erie...........:.
Imperial Loan ... ...
Landed Rank. .............. 124
London A Cant... 108 
London Loan ...
National Trust .,
Ontario Loan ...
Real Estate .........
Tor. Gen. Tr....
Toronto Mori. ..
Toronto Sav. ...
Western Assur. .,

Bank of England Rate Will Probably 
Be Lower This Week.

CRailroad Earning*.
Mdntreal Stocks.

MONTREAL! -April 30.—Ctoodng quota­
tions to-day : ! , A tired. Bid.
Detroit Railway    ................ 75%
Canadian Padde Railway... 174%
Nova Scotia  ......................... 72
Mackey common 

do. preferred ,...
Dominion Steel ............. 16%

do. preferred .........
Toronto Railway ........
Mont real-Rail way..............
Havana ......................... .
Dominion Coal ;..........
Twin City ..............................
Power ..............
Richelieu ................................ .
Mexican L. A P,......................... 50

do, bonds 
Packers’ ...

OuloiI-ncreasè. 
. *44,134 
• .2,564
. 33,120 

1,343

CeS. R„ 2nd week April................
D. S. S. A.. 2nd week April ..
Col. Southern, 2nd week April.......
Rio Grande South.. 2nd week April.

Pai124 LONDON, April 26.—The week's with­
drawal of grid from here by the Bank of 
France will not cause postponement of the 
predicted reduction In our own bank's dis­
count rate to 4 per" eent. Tale reduction 
will protiablv be made next Thursday, after 
which the bank may gradually regain con­
trol of the outside market. The bank's 
poMey nt .present undoubtedly tis to make 
4 ipor cent, the minimum for the present 
year; but It Is impossible to say whether 
circumstances will or will not prove too 
strong for It. t

The government's redemption of a million 
sterling In exchequer bonds Uhls week Is 
the last straw a# regards easy money. The 
climax of ease has now probably been 
reached. The French Bank's withdrawal 
of gold was wholly natural. English Mils 
for £2,756.006. originally purchased by Paris 
last November and Decemilier, when gold 
was despatched to London to prevent a 
further rise In our bank rate to 7 per cent., 
have simply been running off. ,

The operation was never an exchange 
transaction, strictly- speaking, and. while 
the Idlla were in form reuewnble, the trans­
action could really lie closed only thru re? 
shipment of the gold.

The Bank of England I# prolinbly glad to 
have the transaction' thus ended. Its con­
tinuance would Inevitably have meant a 
secret power over our gold supply by Paris.

The budget, presented .by the chancellor 
of the exchequer Thursday, must lie taken 
as a blow at investment stocks. Mr. As­
quith's declaration that the shilling per 
pound tax must be regarded as pyrmament 
on high incomes Is most unfavorably re­
ceived.

It hits consols with especial force, clear­
ly adding to their unpopularity with foreign­
ers. This declaration partly fflscounts the 
otherwise favorable effect of the large re­
demption of délit.

A Glance at Our Markets.
Our people belle-ve that stagnation ' in 

voar markets will continue. We look for
_______  ____ . iio further ■•slump,'' because a really sharp
Letton vaossip. decline, unless accompanied by scaualals.

Marshall. Spader A Co. wired J. G. would occasion a certain amount of buying, 
Beaty at the close. even here.

Tho the trading has been' of a highly, jn „nr market, also, general stagnation 
professional character during the week, the ; jn atoeks Is expected until the flotation of j 
cotton option list be* given, evidence of tjie I numerous impending loans is accomplished, 
gradual development ofa much better tone Experts in the copper trade are now tak- 
durlns the week, and the price movement j a favorable view, expecting an early 
has gradually advanced to praetlcally new ^^e alwive £160 per ton. against yester- 
Mrh levels for the recent pa**. , day's £69 10s. The manufacturing trade's

Briefly tested- the advance has been se- consumption is good, the Indian demand
being the main source of disappointment.

.. 125 75
166 174%

Poultrj
Turks
Siprtn
t'bicld
Hens]

Dairy
Buttei
Eggs]

Froehj
Beef, 
Beef, 
Sprin 
Loml 
Mutt. 
V cal.si 

' Venti

73 71
71Price of Silver.

Bar sliver in London, 303-16d per oz. 
Bar silver to New York, 65%c per ox. 
Mexican dollars, 50Vic.

— The week-end bank statement was 
,y one of those mystifying documents 

iwhlch no one outside of the make­
up can possibly decipher- The large 
Increases in .loans and deposits appear 
to be simply book transactions, which 
hiay disappear at the end of each 
ftreek. The surplus qf reserves now 
«rtandlng to the credit of the New 
York reporting banks Is In texcqss.of 
*11,000,000. To-day’s " bank statement 
was classed as bad by the commis­
sion houses wires, but with all due 
respect to those opinions, it would be 

, .wise to put little reliance In therft. 
The inside Interests are at present 
engaged In bringing about a higher 
range of values for the entire list of 
•ecoritles, and the process as usual 
will be slow until the distributing 
period again arrives. Short contracts 
from now forward will need careful 
discrimination to prove profitable. ''

Extremely stagnant conditions have 
existed In the Toronto stock market 
since a week ago. The trading has 
fallen Into a very narrow rUt and in 

Instance has there been suffl-

;e12R
185 1»

yj 4»
.. 106

106Money Markets.
Bank of England discount rate Is 4% per 

qcent. Money, 1% to 2 per cent. Short 
bills. 3% per cemiti ' Three months’ Mils, 
8% to 3% per cent., New York call money, 
highest 3 per cent., lowest 2% per cent., 
lest loan 2% per cent. Call money at To­
ronto, 0 to 7 .per cent. ■

30
,'. *is8%
. ... 184% ... 95

92% 91%
Walkervllle Defeats Bylaw.

WAiLKiBRVILLE, April 20. — The 
Globe Furniture Company bylaw was 
defeated to-day by 102 to 72.

110 110
I 80 79

—Bonds. —Sole*.—
Dominion Steel—200 at 19, 100 et 18%. • 
Mackay—56 at 66.
Mexican L. and P. hoods—(11100 at 86. 
Detroit rafted—150 at 74%, 8 at 75%. 
Rank of Commerce—25 at 173.
Montreal Power—55 at 02.
Dominion. Steel bonds—*1000 at 75%, 

*5000 at 75.
Rio bonds—*2000 at 74%.
Toronto Railway—16 at 106.
Twin City—60 at 05%.
Merchants’ Bank—23 at 164.
Textile bonds—*1006 at 87.
Illinois preferred—163 et 87%, 10 at 87%, 

10 at 87%.
Dominion ftoal— 25 at 67%.

5; C. N. Railway.
(tom. Cable .... 
Dominion Steel 
Elec. Devel. .
Keewatln ..........
Mexican Elec...................
Mexican L. A ...............
N. S. Steel...
Rio Janeiro .
Sao Paulo ..

Foreign Exchange.
A. J. Glnzebrook, Janes Building (Tel. 

Maim 1732), to-day reports exchange rates 
as follow* :

i

97%

LARDER LAdE
>■ > . <

FARBatwasa Saaks 
Bayera * Sellers 

N.l.F«*4a ..:l-l* di» M2 dla 
Meat’l Fasts..
M days sight..8 
Usasast Slg X 1-4;'
•able Treat .. 93-8

Ceasle- 80 The1-1 to 1-4 
1-Xte l-l 
17^ t# 9 

9 9-1* to * 11-16 
* 11-1» to 9 4315

class q
coiregp
Hogs, i
Potato*
Hay, o
Butter
But tor.
Belter,
Butter,
Butter
Kfcee, i
IH.rkey
Cbleket
Old for
Cheese,
Cheese,
HoÀey,
Honey,
Honey,
Evapor

.. 74% 74% 74% 74%
......................................... 94w
—Sale#.—

9*1» -Par
II *6-1»

9 7*1»
—Rates in New York.— UNDERWRITERS’

SYNDICATE,
m- Dominion.Rio.Mackay.:Z’ 100 @ 42% 

100 42%
100 # 42 

z*506 <8 74% 
Z*2000 @ 74%

32 @ 2446928Posted). Actual. 
484 I 482% 
487 I 485%

- 69x13-Sterling, 60. days'- tight . .1 
Sterling, demand ja 140 @ 

xlO @ 118 J
117

We extend an Invitation to investors to Join us in taking over 
the first Issue of shares which we have agreed to purchase of 
the Larder Lake Blue Bell Gold Mines, Limited, at the- first 
ground floor price of 10 cents per share. The Company has 
just been organized and will be managed by experienced mining 

•* men of highest standing. The Company owns 27 well located 
gold claims, 1,080 acres in all, which have yielded extraordin­
ary gold values, located In the new gold district of Larder Lake, 
60 miles north of Cobalt, New Ontario, which will be system­
atically^ developed. All investors who join* us will share in 
profits from this ground floor basis, participating in an imme­
diate profit or increase in market value of shares of 600 per 
cent. On or about May 16th Law & Co. will in their customary 
vigorous manner place these shares upon the market by Judi­
cious advertising throughout Canada and the United States at 
fifty cents per share. All who join us will share with us in the 
profits therefrom.
The Trusts and Guarantee Company, 14 King street west, To- 

itees for the Underwriters’ Syndicate in 
the shares and issuing receipts therefor

115Illinois. 
x35 @ 88

New York Cotton.
Marshall. Spader A Co., King Edward 

Hotel, reported the following rioting prices: 
* ’ Open. High. Low, Close.

Mart*  ...............10.42 16.44 9JW 9.88
May ................. 9.80 0.87 9.80 9.87
•Toly ...........................  0.83 0.88 9A3 9.88
August ... .................. 6.83 9.89 9A3, 9.8»
October A........ 10.04 10.06 10.64 10.09

Spot rotten clotted steady. Middling 
Upland*. 11.20: do., Gnlf. 11.45. Sales, 
500 boles.

On Wall Street.
Charles Head & Co. -to R. It. Bongard : 
Tto-day's market.- Jn point of dulness and 

dreariness, even surpassed Its two immedi­
ate predecessors, If that were possible. 
Price fluctuations were almost ns Insigni­
ficant a» the total volume of trading, nltbo 
toe market had a heavy tone. Following 
toe publication of the bank statement, toe 
market became lifeless, but within a few 
Minute# of the dose of butine*. It became 
quite active, and turqed decidedly* etrong. 
The Mill stock# led In the upward move- mitt rail,W three pointe for OreatNortb- 
ern and over two for Northern Pacific. At 
the same time Northwestern, took - a spurt 

Reading 1%. Union Pacific 1%. and 
Vm.tts mated 1%. Fractional advances
were’shown in the reett°L*bèst iprkSe*»!

!.'syCV<* wired J. G. 

BP1“' ntgrnltifylngereporta on trade condb-

2S5MS
rtittad%^nela6te..aA^  ̂

denends on that kind of «entiment which 
St created by temporary Influence#, 
that such forecast of
willing to venture at this time must neene 
be conservative. Our main dependence for 
strength ra the active tiock fist lies in the 
mipfs^titlon that stuck# are ta strong hands, 
and toot the market ha* not recently been

no one ,
C1ent activity to warrant it as being 
Classed as a feature of . the market. 
The one strong stock has been Cana­
dian General Electric, which under 
some inspired buying has advanced 
two and three cents and very little 
stock has come out on the rise. Rumor 
says that the buying is on behalf of 
London operators, but there is nothing 
to verify this any more than there was 
several previous rumors of a similar, 
character regarding this issue. The 
company—If street gossip Is to be be­
lieved—Is doing a larger business than 
hitherto, but even If this 1* the case. 
General Electric at its present price is 
Belling at a full parity with many oth­
er equally good, if not better, stocks 
in this market.

I>om. Coal. 
5 @ 59 Commerce. 

10 @ 174Twin City.
1 @ 96 Mex. U P. 

z*1000 @ 80%V. Huron.
7 @185%Sao Paulo. -—:---------- —

2 125% Can. landed.
25 @ 125 J3 @ 123
25 @ 124%

xPreferred. . zBondslKfl '

New York Stocke.
Marshall, Spader A Co. King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day : -

Open. High. Low. Close. 
Aural. Capper .... 03% 94 , 92% 93%
Amer. Car A F... ■ 36% 36% .36% 36%
Amer. Loco.............. 63 63 63 63
Amer. Sugar .... 122% 123% 122% 123%
Amer. Smelters .. 131% 131% 130%. 131% 
Amer. Wool .... ... .,■ ... , .7.
Arnet. Ice .............. TO 73 72% 72%
Anaconda ... .... «% 62 61% 62
itcfctooA 64% 94% 93% "9*%
A cSlmera .... 11% »% n% 11%
Am. Biscuit ..... 76 <6 76
Brooklyn R. T..., »% *^%
Do If M, OMo •••• V1 74%„■ pacific .........  176 175% 175 175%
c£?r M A St. P. 133% 133% 133% 133%

iG” * » »
•Saw.-:;».... i** «% 13%

I’rl
Co., 85 
era 10 
skins, 3 
Inspect 
Inspect 
Coontn 

' Calfakli 
.Calfekli
Shoepel
Horsohl 
liorsehi 
Ta hog*,

ronto, will act as Trust 
receiving and holding 
and also as Registrars and Transfer Agents for the Company. 

For application flanks and full particulars,
iCall upon or address:

* »

The annual meeting of the Sao Paulo 
Company was held on Wednesday and 
the Statement as given out must be 
regarded as favorable. The net earn­
ings as stated amount to something 
over 13 per cent, of the common stock, 
but this has not stimulated* any de­
mand for the shares, which as a mat­
ter of fact have continued to show 
some heaviness in the market.

With 25cM. A. W. CHASE'S CATARRH CURE... Sign Caught Fire.
An electric sign on Adelaide-street 

caught gje last evening. Capt. Rus- 
iB and a squad from aerial 2. at Bay- 

street station, put a stop to it with a 
chemical extinguisher.

The fire department saw signs of 
spring yesterday. Thire were grass 
fires In Rlverdsle and Parkdale.

76 is Mat direct to the fttt* 
, parts by tbs Improved Blower. 

Heals the ulcers, clears the alt 
paatages. atops droppinn la tha 

y . throat and permanently cores 
f Catarrh andHayFevor. Blower 
free. All dealers, or Dr. A. W. Chase 
Medicine Co„ Toronto sad Bn&ln.

RzgistBaks and Tkansfer Agents. 
THE TBUSTS AN» CIAIA1TEI I».

14 KING STREET WEST, 
TORONTO, ONT.

The f the t> ’ 
tiens, 
■do 1

LAW & CO.,3»% fe

7J8-729-73B-731-732 Traders Bank
Budding, Toronto, Ont Eran-

Bprln,
. Mcea.

35*

The extent of the speculation which 
exists in this stock and others situated
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