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TORONTO MARKETS 
ACTIVITY SLACKENS

Are You 
following tl\e UpwardTtend
SILVER MmL PRICES 9

Trend of Silver Metal Price» ioiT»7n<*TQiô7"'

lty WASAPIKA SELLS 
AT RECORD PRICE

'WAY ST v*

SOLDIERS •< .
/i AGAIN IN DEMAND k"

Maple Leaf and N. S. Car 
Preferred Strong—General 

trend is Irregular.

New York Market is Less 
i Active, But Shows Steadier 

Tendency.

Hollinger Makes Strong Rally 
Wave of Selling De­

presses Beaver.

turr
IT MARKET
l 59L1-5982 F=Q6,

THE DOMINION Ba The bull drive In stocks on the To­
ronto, «us on the Montreal market, lost 
more of Its momentum yesterday Lo­
cally a slackening in activity "rather 
than a reactionary tendency measured 
the growing wariness of traders, and 
while 84 issues, exclusive of mining 
stocks, were dealt In, many of them 
were repreeented by broken lots otÜÿv 
and the total, leaving mining shares 
out of the count, was a trifle lees than 
1100 shares, as compared vrith some 
cent 6uu0 and 7000 share days.

Cement, Barcelona, Steel of Canada 
and Canadian Car were the only stocks 
to attain the dignity of three figures 
in the sales list. The first named react­
ed % to 7314, while Barcelona had its 
weakest spell In many weeks, dropping 
more than a point to 814- It Is under­
stood that foreign Investments In Spain 
are to be more heavily taxed, news of 
■no cheerful import to Barcelona share­
holders. Steel of Canada was steady 
at 73, end Canadian Car up 14 at 13,

Maple Leaf and N. S. Car preferred 
were the outstanding strong issues. The 
former rallied three points to 304, but 
is still five points below Its recent high. 
Announcement several days ago that n 
deal in which N. S. Car figures is again 
on the tapis, caused no flutter when 
made, but yesterday the preferred stock 
had a belated rise of 514 to 45. The 
Russell Motor stocks were easier fol­

lowing their sharp bulge of Thursday, 
both senior and Junior issues selling at 
par, meaning a loss for the preferred 
of two points and of a point for the 
common, Spanish River dipped 114 to 
69, with the closing bid down to 6814.

On the curb Wayagamack distinguish­
ed itself by opening strong at 85*4. and 
shooting up to 89, following the lead of 
Montreal, where 6200 shares were traded

tB New Tork, Oct. 34.—The most reassur­
ing feature of today's less active but far 
Store orderly stock market was the great­
er ease of money and the steady accu­
mulation at substantial advances of high 
and low-grade railroad shares.

Call money opened at 5 per cent., the 
lowest tnitUl rate in several weeks, and 
more noteworthy since all loans hold 
over until next Monday. Time money 
was in better supply, a few loans being 

ireported at slightly under 7 per cent.
I Buying of the rails afforded a sharp 
[contrast to the erratic movements of the 
[two preceding sessions, when speculative 
.issues controlled: by pools and cliques 
i completely overshadowed the more re­
presentative stocks.

The demand for transportations was so 
general as to give rise to the impression 
that devèlopments of the highest impor­
tance affecting those properties may soon 
Issue from the office of Director-General

Trading in the mining market yester­
day was more active than on any previ­
ous day of the week, nearly 162,000 shares 
changing hands, and the tendency was 
toward firmness, with, however, a suffi­
cient number of soft spots to give variety 
to the proceedings. In the gold group 
the performance of Wasaplka in setting 
up a high record price at 11.06, a point 
higher than the previous top mark, and 
a net gain of two points tor the day, was 
a striking one. Nearly 11,000 shares of 
Wasaplka were traded in, and at the 
close $1.06 was bid, with no stock on offer 
below $1.10. The opinions of unbiased 
mining experts that the Wasaplka gives 
promise of becoming a really big mine 
have cleared away most of the skepticism 
regarding the West Shining Tree district, 
and it is expected that when trading in 
West Tree begins on the Standard Ex­
change on Monday the stock's debut will 
take place under auspicious circum­

stances.
Hollinger displayed a strong rallying 

tendency, moving up six points to $7.09, 
on trading In nbarly 1200 shares, and clos­
ing at the top. McIntyre was quiet but 
firm at $1.93. At the company’s annual 
meeting yesterday, a report of which will 
be found elsewhere. President Bickell 
and General Manager Ennis voiced the 
belief that development at depth will re­
sult in greatly augmenting the known 
ore reserves. Mr. Bickell also intimated 
that a substantial Increase in the divi­
dend might come next year, tho he de­
clined to 
Shore at
changed. Something apparently Jarred 
the props under Moneta, the price break­
ing 214 to 14)4. Schumacher at 20 was 
off a point.

An abrupt outpouring of Beaver stock 
in the last ten minutes of trading broke 
the price to 38, with a rally later to 38%. 
leaving the net lose at a point. The final 
bid was again-down to 88. Nearly 20,000 
shares of Beaver came out, and the 
liquidation was quite without explana­
tion. Adanac weakened % to 1014, but 
most of the other active Cobalts spruced 
up somewhat. La Rose was prominent 
with a rise of $14 to 4214, while Mining 
Corporation sold up 4c a share to $1.80, 
Trethewey 14 to 8014, and Timiekamlng 
)4 to 42)4. It is predicted that a Timie- 
kaming dividend will be , declared before 
the turn of the year.
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XWhy I, Stiver Going Up ? 
Because the world faces 
an annual shortage of 
100,000,000 ounces. World 
production is aweregtesg 
about 180,760,000 ounces.

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid. STUDY THE 
CHARTRR0TS Ask. Bid.

Atlantic Sugar com............ 7714
do. preferred .................

Barcelona .............................
Brazilian T.. L. & P...
B. C. Fishing.......
Bell Telephone ...
Burt F. N. com..,

do. preferred ...
Can. Bread com., 

do. preferred ...
C. Car & F. Co... 

do. preferred ...
Canada Cement com 

do. preferred .....
Can. Fds. & Fgs.......... 192
Can. St. Lines com 

do. preferred ....
Can. Gen. Electric.
Can. Loco. com....

do. preferred
C. P. R.................
Canadian Salt .
City Dairy com 

do. preferred 
Conlagas ......
Cons. Smelters 
Consumers' Gas 
Crown Reserve 
Crow's Nest-...
Dome ................
Dom. Canner# .....V.

do. preferred .......... ..
Dom. Iron pref......
Dom. Steel Corp.....
Dominion Telegraph ...'.. ...
Duluth-Superior 1.................. 32)4
Howard Smith com.,
Inter. Petroleum 
La JRose ........
Mack ay com. ...

do. preferred 
Ma pie Leaf com.

do. preferred ..
Monarch com. ...

do. preferred...
N. Steel Car com 

do. preferred .. 
do, V. T. com..

Nipissing Mines . .>
N. S. Steel com....

Burt com.....
preferred ....

Penmans com. ....
Porto Rico Ry. com 
Prov. Paper com...

do. preferred ..
Quebec L.. H. A P....
Regers common .. . ...v, 77 -

do. preferred 
Russell M. C. com. 

do. preferred•....
Sawyer-Massey. ....

do. preferred ....
Shredded Wheat com. .A. 160 
Spanish River 00m......... 6914
Steel of Can. com...A... 74

do. preferred: .1.. IM ru- ,09
TooKe .BrOi. 00m............71
Toronto Paper ...........
Tofonto Railway .......
Trethewey 
Tucketts com.
' do. preferred .........1
Twin City com.........
Winnipeg Ry.

Bank#— : * •
Commerce ............ 198
■Dominion ..4,.••»»•—••••■• *05)4
Hamilton .
Imperial ..
Merchants'
Molsons ...
Montreal ...... ...
Nova Scotia .......
Royal
Standard ......
Toronto .............................. .
Union ....................................

Loan, Trust, Etc.—
Canada Landed .
Canada Permanent 
Colonial Invest ...
Hamilton Prov.
Huron & Erie ....

do. 20 p.c. paid..
Landed Banking .
London & Canadian 
National Trust ..
Ontario Loan . 

do. 20 p.o. paid
Real Estate .........

Bond
Can. Steam. Lines 
Elec. Development 
Porto Rico Ry.....
Prov. of Ontario..
Quebêc L., H. & P 
Rio Janeiro 1st...
Sao Paulo .................
Steel Co. of Canada 
War Loan, 1925 
War Loan. 1931 ....
War Loan,. 1937 
Victory Loan, 1922..
Victory Loan, 1923........ 100)4
Victory Loan, 1927........ 10214
Victory Loan, 1938..
Victory Loan, 1987..

76)4 Gold—
Atlas ...... .
Apex .....
Boston Creek ..................
Davidson Gold M. .... 
Dome,Extension ..... 
Dome Mines À,
Gold Reef .........
Hollinger Cons.

.... 26 241411914
• 814 814 • ••• e •• e e aw • *27 whereas the demand forIt graphically portrays 

Silver's wonderful up- 
swing. Since 1916 the 
price of the precious 
white metal has advanced 
about 130%. and Silver is mining companies are In­
still headed upward. Tbs creasing rapidly and the

good Silver stocks are the 
BIO BUTS of the peer. 
Atari tan 
the m
St,* -

52 5114 7814 *77 191» is estimated at be­
tween 400,000,000 and 
600,000,000 ounces.
The profits of the

Hines. — .
Outstanding features of the railroad 

: list included Reading. Southern Pacific.
1 Atlantic Coast and Louisville & Nashville 

■ at gains of three to five points. Among 
aj* secondary shares, Texas & Pacific, St. 

Paul, Baltimore & Ohio, Pere Marquette, 
Missouri Pacific, Western Pacific, 
and Missouri, Kansas & Texas, were 
prominent, scoring extreme gains of 1 to 
2)4 points. ■HP

Prices in the general list were irregular 
St U)® opening, pressure being exerted by 
the short interest, probably as a result 
Of the dissolution of the industrial con­
ference, with its attendant complications.

Oils, motors and their specialties, 
Jtteels and equipments were hesitant In 
the first half of the session, but im­
proved visibly later. They were Joined 
by food and tobacco issues at material 
gains, coppers being the only backward 
Issues at the strong close. Sales amount­
ed to 1,550,000 shares.

The bond market was again irregular, 
With moderate reactions in several of the 
rails and industrials. Liberty issues were 

k Steady, foreign issues easing. Total sales 
f (par value), $15,675,000.

67 66;r MARKET, 
in 6110.

.... 34118 3314I ...... ;. • : 14.00108 106 .; "4%
..7.09

.10s 105 t! 0825 Uk
gl -i-Hunton ............
.a Inspiration ....

Keora...................
731/ Kirkland Lake 
-- Lake Shore ... 

McIntyre
Moneta ............ ...

60 5
historic ratio of 10 to 1, 
the so-called parity with 
gold, probably wtH be sur-

........... 1814
3814

.........112
;'.V.. 194

18100
- 73% iii101 100 hrla fa193 pai

14% 1414 give»6614 Newray ••••■• • ................ .. *• ••
Porcupine" V. & N. T.21 
Porcupine Crown .......... 28

uftine

From an average price of 
40.7c. per ounce in 1016, 
Silver bas been steadily 
climbing, a few days ago 
reaching $1.10)6 per 
ounce, the highest figure 
In decades. The chart 
shows that since January, 
1010, the price has • regis­
tered more - than a 20%

138514 20give specific assurance. Lake 
$1.12 and Atlas at 25 were un-

11114 27 waB as a102 101 Imperial ........ 2Pore
Preston ............................
Schumacher Gold M. ....... 20
Teck-Hughes ..........
Thompson-Krist ..
West Dome Consol.
Wasaplka ...7.. ..

Silver—
Adanac . ....
Bailey .........................
Beaver —.... —
Chambers-Ferland ............if.1 . 9)4
Cbnlagas ..........
Crown Reserve 
Foster . .T....
Gifford ...... .....
Great.Northern 
Hargraves 
Gould Con.
Kerr Lake 
La Rose ..
McKinley Dar. Savage ...,- 79 
Mining Corporation
Nipissing ............
Ophlr ...... ....
Peterson Lake ..
RightrOf-Way ...
Sliver Leaf .....
Timiskamlng
Trethewey ...................
White Reserve .....
Hudson. Bay (new) 

Miscellaneous-
Vacuum Gas............
Rockwood Oil .......

Total sales. 161,661.

1% atsat of Scott. 
UN 5372.

96 93 3158 153 20 rui135 21 201460 * 66 7
9114 1014.2i90 y..... no2.70 106 ✓31 30E, HD. 43

'sh'yyj i

144 141 11 10 in.
A 3714 
.. 65 
.14.75 14.26

35 ..... 614 5 i The war loans were in better demand 
than on Thursday with prices steady.

The day’s transactions: Shares, 1922, 
Including 660 mining stocks;, war loans, 
$176.700.

MANUFACTURERS' LIFE'S HUGE 
SUBSCRIPTION TO THE NEW 

LOAN
* The Manufacturers’ Life Insurance 
Company announces that its sub­
scription to the new Victory Loan 
amounts to $5,000,000. This is one of 
the largest subscriptions yet reported.

LARGER PLANT FOR PEERLESS.
Dane, Oct. 24.—On (fee Mondeau 

property, now known as the Peerless, 
work h®# proved to be eulflfloienitiy en­
couraging to proceed with the «natal- 
lemon of a more powerful mining 
Plant. Up to the proeent 200
feet-of. sinking has bepn done, but the 
Plant, was not large enough to con­
tinue at this.. depth.-------.______

TO EXl&omkT^iNNEOY CLAIMS.

HAMILTON B. WILLS61 40 38BUILDING, 8
.. «3 62 . .2.90 

88
2.80

460M088. i;88 87 34 .i
.... 416 498

IF . 69)4 6914
90 . 
3114

114MINTYRE’S FUTURE 
RICH IN PROMISE

.. Vq '*4
Vv.V.V." y& Seeds ”216 AC2)4 y116132135 3 :i>i4.00.46.00 42.00

.. 46 ^ 41 S.. 41 40

1GOLD FIND REPORT LIKE 
ARABIAN NIGHTS’ TALE

6880 7914LES.
1752^67 ......... .11.75

- 5
....... 12)4

11.50,
President Bickell Optimistic 

j at Annual Meeting—No Re­
sults on Plenaurum.

UNLISTED ISSUES10214. Stoneham
Handbook

Id Producer.

to $0 23

65iSchreiber Ore . Body Described es 
Three Miles Long, and 65 Feet 

Wide.

U
- ï8716, WILL BUY 

Can. Machinery 
Sterling Bank 
Collin gwoed Ship- 
Steel A Rod letton 

Bond*

WILL SELL 
Proceed Metals 
Home Bank 
Truste end Gear-
Volcanic Oil

'■'i12 10 42% 4214. 6 45 31. 0 it Ï49 m. 0 .....12*66Winnipeg, OcL 24.—The report of a 
Concidence that developments at great- rich gold find five miles south of

M?he^l^rbodie“ser„8trve.1iK WM bro0*ht ttQ tb6 Pdo.

been encountered, .waa expressed by ^ty by Joe Pederson, a prospector. He 
President J. P. BickeU at the annual said that prospectors.,in the employ of 
meeting of shareholders of the McIntyre the Duck Lake Mining Company, Fort 
porcupine mines, in the Bank of Ha mil- William, have uncovered the- fine 
ton building yesterday. Mr. Bidcell said which assays from $80 to $50 a ton in

• no labor troubles were in sight, and that gold in a body of ore three’ miles to
toe outlook was for earnings during the Lnlrth and 55 feet in width
fiscal year to end June 30 next of a mil- len8rtn 66 Ieet m wlQtn-
lion dollars or more, as compared with 
about $839,000 for the past fiscal period.

Replying to a shareholder's query whi­
ther a quarterly dividend of five per cenL 
was ip near prospect, the president said 
be considered it desirable to build up the 
company’s cash and current- assets fur­
ther,, but thati.Jf-earnings met- hls-sxpec*

I Hâtions it might be possible next year to 
make an eveh more generous dlsburse- 
ment than that mentioned in the share- 

|f holder's question. This remark was 
■'greeted with applaui* .>. -,
F General Manager R. J. Ennis said that 
$5, the veil) .on the 1125-foot level had now 

(been opened up for 960 feet, showing an 
Afaverage grade of $18 ore. The last 200 
a feet had developed a width of 30 feet, 
r as against a previous average width of 
[ 914 feet, so that an estimate of the ore 
I reserves taken now would give a larger 
I total than that exhibited in the annual 
I report. The ore was of a different char- 
I actor from that on higher levels, and 
I drilling indicated that such a character 
I of ore persisted to. a depth of at least 
I 1440 feet. The cost of treating ore was 
i running about $5 to thé ton, and he 
I hoped to see this reduced, but ore mined 
I for the next year should average $11 to 

toe ton, leaving a profit of $6.
Mr. Ennis admitted that work on the 

1000-foot level of the Plenaurum, held 
Under an option which expiree on Dec.
91. had not been satisfactory in its re­
sults. A water-course 100 feet wide pre­
sented a rather costly obstacle. It was 

I probable that better results could be 
l gained at the 1800-f<*>t level, where the 
I Jupiter vein might reasonably be ex- 
I pected to be picked up.
I During the year two of the directors,
I E. T. B. Johnston, K.C., and George 

[Drummond, died, leaving five directors.
I A bylaw was passed yesterday to fix the 
1 number permanently at five, instead of 
I seven, as formerly. The retiring board,
K composed of Mr. Bickell, Sir Henry Pel- 
Ki. làtt, W. J. Sheppard, J. B. Tudhope,
JM K-P., and N. S. Dunlop, was re-elected,
III end, on motion of O. B. Sheppard, a 
JE resolution of hearty thanks to the direc- 
fm (tors and Manager Ennis was passed.

*5611.50. 0 ï84 -SS Oil, Curb, Mining, Industrial 
1000 Companies, 288 Page*

Shows
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Heron & Co.35 27. 0 84V 4. 0 110112 i
\25 M
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2314

• -4-v f,2» to $0 30 é-f90, 
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. « STANDARD SALES....» ->e Equipment - 
Price

Now Beady for Distribution.

. 0
fPORCUPINE^MAPfl

wm.-psae. :- : .
kTANNlk.^GATESACO./i

âOp. High. Low. Cl. Sale#.

. 25 ... 24 25 1.150
. 97. 0 Write for theGold-9914. 0 According to Pederson, there has 

been.a big rush to the field from Port 
Arthur,' Fort Wtlltam. and Sudibury. 
and staking has been done within a 
radius of several miles of the original 
find.

Atlas ..............

SEjÊ&8 ..1,000 nedy group of dlalmn, situated on the 
100 south boundary of the towr.erap of 

2.100 Boston, ipd just nortih of tile Boston- 
McCrea. 'SUrtorir ngS prom -
ising, some of the aasaye taken hav­
ing ran quite high.

.,-100
... 22 -,

...... «1

—A1.-0 *com-
30^£

Chat. A. Stoneham & Co.60:e market.

e •pea] market 
'er in sympathy 
and prices were 
sr bushel. The 
!ra for supplies 
trade

he country, and 
transit and for

l Fort William 
'r°. 3 C.W. and 
’ No. l feed at 
at 6814c per 
and No. 2 C.W. 
oata at 90c per

, 93c.
graae, $11 t> 

-. $4.80 to $4.85.

and dew e K.en-145 ■trKeora ................18 ... ...
Kirkland JL.. 38 ...

Shore ..112 y.' ...

w. D. Oon... IV S.L0.H 1014 7400
Silver— - ....

Adanac *..«• .r

MTV- ^ ::: . wç
905 Coniagae — ....285 ...

Hargraves ... 214
197 La Rose ............ 42

MeK. Dar. .. 70
194 Mining Corp..180
210 Nipissing . .11.65 ... ,.»•
... Peterson L.... 12)4 . t..-
214141 Silver Leaf «H ■■■ ':i„
211 Timiskamlng. 42 42)4 41)4 42)4

Trethewey ... 30 3014 80 3014
- Miscellaneous— "
Rockwood ... 4 ...
Vacuum Gas.. 25 ...

Total sales, 151,661.

NEW YORK CURB.

Hamilton B. Wills, 90 Bay street, re- 
recelved the following closing quotations 
on the New York Curb stocks yester­
day:

Aetna Explosive* ..
Allied ...............................
Boston & Montana .
Cosden & Company 
Federal Oil ••••)..
Gold Zone .....................
Hupp Motors ......
International Pete .
Island Oil • --.» 
International Rubber ..... 23
Marconi ...... .......................
Mariand Refining .##e00-r»
Mejrltt ............................... -•••'
Midwest .............. .. *7»
Omar ...................................... jou liz
Perfection Tire ........... 16;16
Sa void Tire ..........................
S. A. Gold & Platinum .
Salt Creek Producers .... 52

Thno^to Divide 714
uonsopsJefmsh^0".:*::::. 7% 7%

801 Dominion Beak Bldg.6814 HsL 1*08
28 MELCNDA ST., TORONTO 

MMh 2680 ; "

73

m69New YORK CURB STOCKS; 
ARE STRONG AND ACTIVE ■ COBALT & PORCUPINE

I N. Y. Stocks—Grain end 
I Cotton Bought and Sold.

I CLEMINgT MARVIM
■ I Stock Brokers. 11
V 1102 C.P.R. Building, Toronto.

ÜS7 Aj"43 41 Privets leased wire system oenneet- 
Inr all our offices in the toll sari eg 
cities:

NEW YORK 
BOSTON 
MILWAUKEE 
CLEVELAND

was re- 32 29
YORK STOCKS. '3

J. P. Bickell & Co. -report ftoctuatio*»

bs e&sissr~'
, - op. High, Low. Cl, Sales.

Allis. Chal.. 4716 48)4 4714 4814 3,000
Am. B. S... 9616 97)4 9614 96)4 2,200
Am. Can... 6414 6414 63)4 6414 5,200
Am, C. & F. 186 186 133 188% 3,000
Am. C. O... 58 5914 5714 59% 1,400
Am. H. & L. 89 8014 38%' 88% 8,600

do. pref... 139% 14016.13914 140 
Am. Bosch. 124 126 123 126

Am. Steel F. 45% 46% 45 
Am. Sugar.. 138% 141% 137 141%
Am. 6. Tob. 10614 106% 103% 104%
Am. T. & T. 99% 100 99% 99%
Am Tob.... 308% 314% 804% 312%
Am. Wool.. 140% 142 140 140
Anaconda... 68 68 67% 67%
Atchison .. 91% 92% 91% 92%
Atl. Gulf &

W. L .... 180 186% 179% 182 3,000
Bald. Loco. 14$% 149 146 148% 39,500
Balt & O.. 40 41% 40 41% 2,800
B. Steel b.. 107% 108 106% 106% 30,900
B. R. T.,,20% ... ... ...
Butte & S.. 26 26% 26 26
Can. Fac... 150 152 149% 152 2,300
Cen. Lea... 103% 105% 103% 104% 5,600
Chand. Mot. 68 59 BS 59 1,600
C. M. & S.P. 44% 46 44 44 7,000

do. pref:,. 65 66% 65 66% 2,700
C.; R.L & p.- 28% 29% 28% 29% .12,700
Chile Cop.. 22% 23% 22% 22% 1,200
Chino Cop.. 42% 42% 42% 42%
Cont. Can.. 93 .................. ...:
Col. F. * I... 47% 47% 47 47

NEW68%69%
90 'New York, Oct. 24.—The close of' 

the curb market today was very 
strong and trading during the greater 
part of the day was on a large scale 
and at advancing prices. Practically 
all classes of stock* were In demand; 
considerable short covering took place 

"in the afternoon. Tobacco stocks were 
In demand as were the coal and food 
Issuea American Tobacco Securities 
closed practically on the high levels, 
a net gain of 2 points. Coca Cola had 
a gain of 2 points to 42 8-4, and Lott 
Candy and United Retail Candy were 
exceptionally strong. General Asphalt 
was traded to around 186. Vlvadou 
Inc. came into prominence at noon, 
advancing to 29. The new Carib Syn­
dicate stock registered a net advance 
of six points. Simme Pete was run up 
to 45. but later reacted to 42. Shell 
Transport and Trading moved up to 
81 3-4. The mining shares while 
showing a strong tone, moved within 
a narrow range with a good inquiry 
for Tonopah Divide, Tonopah Exten­
sion and Eureka Croesus, Belcher Di­
vide, a penny stock, sold at 49, a new 
high for the present movement.

MONEY AND EXCHANGE.
London, Oct. 24.—Money, 2% per cenL 

Discount rates: Short bills. 4% per cenL; 
three months' hills, 4% per cent.

46%47 CHICAGO
PHILADELPHIA

DETROIT
HARTFORD

9.500
1.500 

19,900
10

1,000

. 40 37%

. ...
195 -NO PROMOTIONS."

Tear name and address e* a 
postal or Ml out 
brings yen Copy Wll

« *42 *43

iii m :::

375... 199
• a.a 191 crapon

Free.150...... 212
.;t 273 

.... 215%

.... 211%
.... 201% 197
.... 164 J 162

7,000
1,000
IS

. w
1,700

, i
nery, 61 lie t,o

ted, 64c; No l 
54c.

lots, $1.30 to 

' killed, $25.50 

2° lbs. net,

Market.

luenqed by tne 
1 the west 
m and hogs ,u 
markets wero 

%c higher for 
Decem per,

’.ey l%c higavr 
emher and l)tu 
losed lc hlgncj- 
' Novomber. 
to i%c higiier

Naane .LOUIS J. WEST & CO.Am. 1,500 
7,200 

69% 31,600 
461 7,000

10,600 
6.100 
2,600 

26,800 
2,900
5.400
3.400

8%,... 17.500 Am' i
1 standard Stock Exeknnga >Addrese »■*»«*<500 !..140 MINING SECURITIES..;... 170 ms

74 Write for Mmrket Letter. 
Oonfedemtioa Life Bldg.. TORONTO.

v..
146
112
106 m141.»

Stocks of Merit120 118
200
160 Bid. Ask•4» ;

10%150 10
1% 1%100 My Market Despatch con­

tain* the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
andUhe United States.

so 81and
11% 11%79% 200
3% 3%91 300 ■3.696882

14%. 13 
. 39 %

arid -83%*67 40
87%76 2 I80 79 Dividend Notices.7% , 7% INVESTORS’ GUIDE98 95 8 8%97%985 25% 26....

99 98% THE CANADIAN BANK OF 
COMMERCE

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:

SENT FREE UPON 
REQUEST

.... 100% 100%
100% 100%

100% 
102%

103% 103
104% 104

190DIRECTORS OF 
TORONTO PAPER CO.

•toen, 52-,v; 
-Open, 78 Sc; 

Slisc; close,

$1.38%; close, 
$1.28; clone, 

; close, $1.30%. 
$4.20; close, 

$4.07%; dosa 
: close, $4.01%) 
.38%. Decem- 
$1.35.

: No. 3 C.W, 
^c; No. 1 feed, 
-ack, 81c.
'1.40% ; No 4 
$1.23%; track,

2; No. 2 C.W.. 
condemned.

1,000
Con. Candy. 18% 14% 18% 14% 5,800
Ohio Gas... 56 55% 64% 64% 8,200
Corn Prod.. 93% 96% 93% 94% 30,190
Crue. Steel. 247 254 247 251 7.000
C C. Sug.. 41% 42% 4L 41% 14,000
Dome M.... 14 
Erie

1
5 12H Buyers. Sellers. Counter. 

N.Y. fds... 3 35-64 pm. 3% pm.
Mont. fds.. par.
Ster. dem.. 430.50 
Cable tr.... 431.25 432 ....

Rates in New York, sterling demand,

. 8% 9%-
$ WRW153

%to%par.
431 DIVIDEND NO. 181.8%’ The absorption of the Toronto Paper 

'Manufacturing Co, by the Howard Smith 
Co. of Montreal became an accomplished 
fact yesterday. All but a few hundred 
sharM have been turned to under the 
agreement to pay $138 a share, and a 
reasonable time will be allowed for the 
depositing of the shares still outstand­
ing.

At a conference between Mr. Waldie 
and C. Howard Smith yesterday. It was 
arranged that the Toronto Paper direc­
tors should retire. Mr. Smith is now 
president, and the following, all Mont­
real men, constitute the board: Mr. Pyke 
(vice-president), and Messrs. Camero% 
ttobb and Crabtree.

7%
3 3%TORONTO SALES.

Op. High. Low. Cl. Sales
14 13% 13% .........

16% 16% 16% 16% 700
do. 1st pf. 26 26% 26 26% 1,100

Gen. Elec... 169% 169% 169% 169% 200
Gen. Mot... 330 333% 325 330% 8,300
Goodrich ... 86% 91 86% 88% 50,900
Git. Nor. pf.. 86% 86% 86% 86% 2,500
GL N.O. ctfs. 44 44% 44 44% 700
Lisp. Cop... 60 60% 60 60 2,200
lnt. Nickel. 28% 29 28% 28% 7,109
Int. Paper.. 67 67% 66 66 3,000
Key. Tires.. 65% 68% 65% 66% ....
Ken. Cop--. 34% 34% 34% 34% 4,800
Leh. Valley. 47% 47% 46% 47% 1,200

85 Max. Mot... '61% 63% 60% 62% 7,500
338 Mer. Marine. 61% 62% 61% 61% 8,900
600 do. pref... 112% 113% 112% 113% 2.400

. 173 "Mex. Pet... 253% 166% 252% 264 18.800
SO Miami Cpp. 26% ... ...
76, Mid. Steel.. '53% 54 .58% 68% 12,200

329 Miss. Pac.. 29 80% 29 29% 7,400
Nor. & W.. 100% 101% 100% 101 800
Nat. Lead.. 92% 93% 92 92% 6.6&0
N.Y. Air B. 137 138% 137 138% .........

„-n N. Y. C.... 73% 74% 73% 74% 1,900
n.Y. N.H.

& H............ 34% 36% 34% 34% 15.400 land share* came into the mining ex-
175 20A_,PaS;V .list mu, change late yesterday afternoon and
141 Pe"nn™.  ̂ «Ï lm S^oro^rtv

1,485 P- Arrow... 87% 93% 86 90% 69.460 H““t0" ,pr°P*^yT ^ ^ tbe
Pierce Oil.. 21% 21% 21% 21% 1,100 of the Kirkland Lake camp, being tied

150 p. s. Car... 103 103 101 101% 3,200 on to the Lake Shore. A revived
6,206 Ry. Springs 102% 104 102 102% 1,300 enquiry for the Hun ton shares caused

70 Ray Cons... 23 ... ... ... 700 consider**le comment, and the only
£eadi°£, ••• *•£ -f* information, and this waa not definite,
RePDtitîhd" 108% 108% 107% 107% m «ïï> w“ that Important Montreal inter- 

r Lf.:. 61% 61% 61% 61% 3oi290 esta had taken an option on control of 

south. Pac. 109% 111% 109% 110% 96.200 the company at a very much higher 
south, Ry.. 25% 26% 25% 26% 6.500 price than the present market fer the
Stüdebaker. 136 139% 134% 138% 42,700 shares. One broker stated he had
Stuts Mot.. 126 129 126 128 % 2.000 large buying orders for the stock, but
Term. Cop.. 12% «% was reticent about giving any other
Texas Co... 806% 310 30o% 307 5.500 particulars. The general surmise was
ïrÆ: rn% 105% 103% 104% 74ÔÔ that these orders to cleanup the mar- 
Union Pac.. 124% 126 123% 124% ..... ke of any floating stock came from
U. S. Alco.. 108% 110 108 109% 2.60» Montreal.
U.S. FdPr.. 86% 86% 85% 86% ......
U. a RUh. .12' 127% 123 125 % 3Ô.S0O
V. S. Steel. 108% 109% 108% 109

do. pref... 115% ... . _____ ____
TTteh Cbp.. 83 84% 82 82 2,400 Montreal. OcL 24.—Wayagamack led
Utah Sec... 12%.......................... .. 100 the market today in activity and strength
WritariSU IW$ $Wf0»i 0000- ......... with sales of over 6000 eharae, the price

rangeniants "are stated «0 hBfve been Wlliys-Over. 35% 30% 35% 30% 1* 700 opening with an overnight gain of 1%
Total sales for day—1*42,600 share*. peints at 84% and selling up to 88%,

NOTICE is hereby given that a divi­
dend of Three per cent upon the capital 
stock of this Bank, being at the rate of 
Twelve per cenL per annum, has been 
declared for the quarter ending 30th No­
vember next, and that the same will be 
payable at the Bank and its Branches 
on and after Monday. 1st December, 1919. 
The Transfer Books of the Bank will be 
closed from the 17th to the 29th of No­
vember next, both days Inclusive.

By order of the Board,

Wilis*- 416. rororito25At. Sug. pf. 120 ...
Bank Com.. 198 ...
Bank Mont. 211 ...
Bank N. S.. 271 ...
Barcelona ..
Bell Tel.... 118% 118% 118% 118% 
B. C. Fish.. 65% 66% 65% 66% 
Brazilian .. 51% 51% 51% 61%
Burt F.N... 105 ... ..................

do. pref... 106 ...............................
Can. Bread. 25 ... ...
Can. Car... 49
Cement .... 72

do. pref... 100 ... ..................
Con. Gas... 142 148% 141 142%
Crown Res.. 37% ... •••
Dom. Can.. 62 62 61% 61%

doi pref... 87%...
Dom. Iron- 70 . 70 69% 69%
Dom. Tel... 90
Tmp. Bank.. 197 
Maple Leaf. 204 ...

do. pref... 103% ...
N.S. Car pf. 43 
Nipissing .11.61 
Rr-gers
Rue. Mot... 100 

do. pref... 100
S. Mess. pf. •••„ ••• •••
Span. R. Pf. 70% 70% 69 69
Stand. Bank-211%..................
Steel of Can. 73 ..................
Steamships.. 66 

do. pref... 86 
Union Bank 164 
Wni>g.-Ry.. 37% ...

:
V- lT 1922. 100% iôô Î 
V. L„ 1923. 100% 100 1

20PRESSED METALS. MONTREAL STOCKS. Phone Adelaide 3060.5
3

(Supplied by Heron & Co.)'
Op. Hign. Low. Cl. Sales

....111% 112% 111% 112
Atl. Sugar4*!X74% 77% 73% 77

___ pfd.. .120% 121 120% 121
B. C. Fish... 65 66 65 66
ISmU™ ::: S»,nS u»

1 ”:n,! 'Sl‘8

76 Can. Car .... 48% 50 48% 49%
500 do. Pfd..99 . • •• a
50 con. Smelt. . 30% 31 30% 81
25 can. Steam.. 66 .. — ••
30 do. pfd.. 85% 85% 85 85
18 Dom. Can, :. 61% 62 61% 62

8 Detroit 105 .. — ••
Iron .. 69% 70 69 70

n Dom. Brldge.113% 112% 112 112
20 Lyall................145 .147% 145 145

Laurentlde ..248 248% 242 242
s Quebec .... 23 23 ,22% 23
5 Rlordon .. ..157 167 150 166

Spanish ... 70% 70* 69 69
do. pfd...118 118 117 MS

Steel of Can. 72% 73 72% 73

" 8% ”8%Oaseefls & Biggar report the bale of 
a small lot of Preeeed Mettais on the 
cur* yesterday at $260 witih $248 as 
the closing bid and $262 asked.

TO INCREASE CAPITAL.

Montreal, Oct. 24. — Announcement 
is made that the government has au­
thorized the Lake of the Woods Mill­
ing Company to Increase Its capital 
stock by $1,500,000, bringing the com- 

Earnings of the Canadian railways] mon stock of the company up to $4,- 
ehow good increases in gross for the week 000,000. Of the former capitalization, 
ended Oct. 21. «The figures follow: $2,100,000 shares of the Common stock

iln are outstanding. It is understood thajt
4 241*000 *732,000 further developments of importance

. li-186,851 19o|686 may be expected later.

1009 9

J. P. BICKELL & CO.18
42560 Ames . . 25 Members:do.20 3,06566 53do30 Chicago Board of Trade.

Winnipeg Grain Exchange. X
Toronto Standard Stock Exchange.

STANDARD BANK BLDG. 1

225I. 10 735
49% 49 49
73% 72% 73%8 JOHN AMID,

General Manager.
1. RAILWAY EARNINGS Toronto, 17th October, 1919.

- Send Ue Year Inqalrlee.
100

Wm.A.LEE&S0NWOULD-BE BUYERS FIND 
HUNTON SHARES SCARCE

160
150 Rsal Estate and General Insurance 

Brokers.
AH Kinds of Insurance Written 

Private and Trust Funds to Les*
26 VICTORIA STREET 

Phones Main 602 and Park 6*7.

Can. Nat. Rys. ......
S' S' 5 ................ •♦•••
G. T. R.

1,05025
320

A strong demand for Hunton Kirk-45 43 45 55250 4.30
77.

25 1,185
75

l. R. G. CLARKSON & SONS... t
10
75 140Es£l,: h 88 Ü» 810 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 11(4.

Clarkson,Gordon&Dilworth
OHABTKBBD ACCOUNTANTS 

TORONTO.

100
5 Mont. Bank..210*85% *85 *85% 37

Ottawa, Oct. 24.—Savings bai^c deposits totalling $1,227,000.000 augur well for 
the success of the new Victory Loan. As shown In the bank statement for Sep­
tember, they exceed by approximately two hundred millions savings deposits in 
Canadian banks at the end of September last year, having increased some $32,- 
000,000 during the month. Stock market activity is reflected in the increase in 
Canadian call loans, which are up a little over a million dollars during the month, 
and are over $12,500,000 greater than they were a year ago. Current loans also 
expanded during the months by some’ $17,D00,000.

The principal figures of the statement are:
Sept.. 1919.

!.. $123,241,750 
... 225,907.997
... 650,743.015
... 1,227,437,715 
... 255,274.256

81,560,543 
166.098.147 

..... ' 155.100,000

.......... 169,532.489
.......... V. 96.912,709

. 1,068,572.202 
, 151.814.511
. 2,582,558.149 
. 2,861,917,680

PRICE OF SILVER.

New York, OcL 24. Bar silver, 
$L48 7-8, -an advance of l-2c.

London. OcL 24^-Bar.Silver, 64 1-4<1 
—an advance of S-8d.

PLANS FOR HOHENAUR.

Kirkland Lake, Oct. 24.—Arraage- 
marata are about completed tor pro­
ceeding with the development of the 
HoL-naur property at Kirkland Lake. 
It is planned to let a contract for sink­
ing some 200 feet and to carry on 
considerable tenterai work, 
end the plant has been put In *atis-

... 10

... ' 11,500 
$2.700 
$8,000 

100% $63,350 
100% $9.500 

$350
103% $86,800 
104% $6,600Aug., 1919. 

$122.272,225 
222.441,915 
584.300,855 

1,196,632,931 
238,368.859 

80.824.700 
170,100,535 
106.400,000 
174,176.578 

95.899,836 
1,011,785,424 

146.964,315 
2.449.685,030 
2,713,809,050

$114,142,333 V. L., 
211,623,856 
588,940,119 

1,037,498,920 
217,486,568 

74,684,377 
187,080,654 
100,070,000 
159,680,810 Jan. .

74.187,860 Mar.
942.802.018 May .
109,850,181 July .

2,248,965,84$ OcL .... 35.60
1.507,714,981 Dec. : 86.68

I '»Reserve fund .............
Note circulation ... 
Demand deposits ..

^Notice deposits ....................
Deposits outside Canad !

EAl Current coin ......................... ’
!W~JlB«rtnlon notes .............  “
' deposits Ç. G. R....................
,»• all loans outside...-..........

ÿ Call loans, Canada ...........
Current loans, Canada ..! 
Current loans outside ...
Totil liabilities ....................
Total a: sets ..........................

oe'*0000000.A....
NEW YORK COTTON, 

j p Bickell A Co.. 802-7 Standard Bank 
building, report New York Cotton Ex­
change fluctuations as follows: WAYAGAMACK STRONGPrev

Open. High. Low Close. Close. 
$5.06 $5.35 84.85 35.15 34.80

" 34 60 35.00 34.55 34.65 34.53

#•# 8g.MUiB.-Wt
• 87.25'*8.57 37.25 38.*6

36.98 88.40 36.70 88.88

closing at 88, a net gain of 4% points. 
Atlantic Sugar came next In activity 
with sales of a little over 8000 shares, 
opening % point up at TT%, reacting te 
76% and closing at 77. a net gain of 14 
poinL
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Eet«bll»hed 186».
J. P. LANGLEY A CO. 
Clwtend Attentats, Trastaas, tk.

McKinnon bldg., Toronto.
t. T. Langley, F.C.A. Frank O. Must, (LA.

Fire, life. Accident, Health—Automo­
bile, Burglary Guarantee, Plate Glam.

EDWARD E. LAWSON & GO.
General Insurance Brokers.

313-814 C.P.R. BUILDING, TORONTO. 
Adelaide 6407.

CAPT. JOE LAWSON, Mgr., Incur. Dept

BANK DEPOSITS STILL PILE UP
CALL LOANS SHOW INCREASE
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