s tone prevailed.in the Toron=

t yesterday with demonstra-

ot decided strength in several
s, including Mapie Leat Milling,
1 Locomotive and the steels.
a Leaf was less active than on
sding days, but.the stock, on pur-
‘of 185 shares, rose to the high-

int of the year, 117 1-2, and clos-

% 117 '1-2 bid and 118 asked,

dian Ineono'“r' tive, comm"’ c;n.z' md
' s highest, =2, an
W a net gain of
Locomotive preferred was also

10 shares coming out at 90,

ﬁ ‘Canada opened unchanged at
-2, but was carried up to 72 3-8
oh level it closed, and 26 shares
jdated Smelters in volume of
_overshadowed “other issues,
_outpering of stock after a
ning at 26 preventad any fur-
dvance, and the closing at 28 3-4
.8 lower. - Cement firmed up grl
“and’ Brazilian held at 39, " One
of Union Bank came out at

.but the quotation was mis-

as the bid for a board lot re-

4 unchanged at 158, Steamships
eferred was 1-4 off at 77, :
" A% interesting incident was a trans-
ation in five shares of C. P, R at
‘164 or 2 1-2 points above .the price
establishing a

‘on Thursday, !
At the close

Distribution ‘of Profits Mad,
sible by Few Months’ Success-
ful Operations.

' Hamllton ‘B, Wills; dealing in his
weekly market letter with the decla-~
ration 'of an initial dividend on Rock-
wm..' Oil and ‘Gas Company's shares,
wosh s oty 5, R

: an pure acres
in the Glencoe digtrict oz':vdutom On-
tario, and today ‘company has six
wells pumping, from which has al-
ready been exiracted a sufficient flow
of the t grade oil found in Can-
ada, and comparable to the best grade

Made Pos-|

[Record of Yes

TORONTO STOCKS,

rday’s

ohi
% afon Iron sold 1-2 higher at}
L in distributing

in the United States to permit
placing this stock on a monthly divi-
dend paying hasis. ‘
 “Mark you, within three months af-
ter field operatlons he
dividend stage is established. This, I
Lelleve, constitutes a irecord for speed
ofits in any oll field,
and undoubtedly speaks volumes in-
sofar'ds the oil flelds of western On-
tario are concerned.”

n- the monthly

of 4

: z Asked.
Am, Cyanamid com, ,....s ..s °
Ames-Holden com. ....,.. ‘29
do.. preferred
Barcelona ......
Bragifan ...iee wisevicens
B, C Fishing ...oovvvvnnes
Burt F, N. pref, ......000e
Can., Bread COM.iveoiness
C. Car & F. Coseviiveries
Canada Cement com......
do, pre [9enseevece
Can, St, Iines com.......

Bid.
40

Yareesnven

DR e

Gold— Asked.
Boston Creek ,......o0000s 20
D’.Md.ql;ti“i” sos T 0 g;%
Dome NSION " 4o eiesoers

Dome Lake .....ocoeoomm o0
DOMe MINeB ....ooovscovis oos
Dgme Consolidatea ........ &

R AT R S S
Hollinger Con. ...,...00...,4.70
Inspiration

e R R

Kirkland Lake ........re00

L e

“The output of this company con-
‘tinues fairly regular, and in proof of
thu a substantial’ sum in bounties is

“due fromthe nion  Govern-
ment. It must not be overlooked that
this hounty carries with it 52 1-2¢ per
parrel, and the fact that the Imperial
011 Gompany of Canada, a subsidiary
of the Standard Oil Company, is will-
‘ing to'take all of this high-grade pro-
duct and anxious to handle all possible
to obtain, proves conclusively “with
#nch a ready market right at the field

C.
Clay

Coniagas

Crow’s Nest

do, preferred

Can.

do, preferred ...
- S - B
Dairy com. ..

preferred

L

do,

suns  wes

5
ses govacrvepssB.70
8

Dom, Canners .....cooepes

do, preferred .......ooe0 o0

\| Teck - H

Porcupine V. & N, T......
Porcupine Crown .........,
Porcupine Imperial .......
Porcupine Tisdale ........
Porcupine Vipond g..ce0u0
PrOtOn. .,.00. cassges
Schumacher Gold M.
ughes ......
Thompson - Krist
West Dome Con, ..

‘e

BROPE oix .o iditiins
TS R R P R RO %
PRl S o U Ry

ewray Mines /. ......iii.,

»

STANDARD STOCK EXCHANGE.

Bid.
2

Hollinger . Shows Decided
Scarcity——Brisk Demand for
Ophir Continues.

Mining stocks as a whole were firm
on. the Standard Exchange yesterday,
and the volume of transactions, which
practically reached 63,000 shares, was
relatively large. ' Davidson, in which
there had been little animation of late,
assumed the leadership of the Porcu-
pine group for the day, advancing
three points from 28 to 81 on dealings
of -more than 6,000 shares, ' The com-
pany is pursuing a steady policy of
development, and this month’'s clean-
up at the property is expected to show
even better results than in preceding
months. The Davidson is economically
managed, and
sound basis, A small lot of |
came out at the firm quotation of 8.76.
There was no trading in Hollinger; but
the decided scarcity of the stock was
manifested in the moving up.of the bid
to 4,65 with the stock held at 4.70. The
company continues to earn about
$260,000 per month net, and with its
cash reserves of about $1,000,000 and

000, the Hollinger stock is inviting to
many investors. McIntyre, in which
there has been a lull for several days,
remained at $1.37, and Dome Extension
was shaded % to 12%. Apex was sub-
jected to some liquidation, which broke
the price a large fraction to 2%. The
Kirkland group was easier, Kir

Lake coming out at’from 356 to 34, and

o

There
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Have Your Will Drawn
by Your Solicitor
are many ways in which thol atity
That It {8 sivissbls 45 have you
Proper provisions and
necessary to make a Will clear and indisputable, -One i

+‘ant provision ‘is the maming of your Executor, and in this
' connection we-solicit that you name this

of a Wil may J
erms ambiguous
up by your

Corporation. . Explan- .
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HEAD OFFICE
TORONTO

its finances are on a|;

| BRANCHES : OTTAWA , WINNIPEG , SASKATOON,, VANCOUVER

o e e e e e e e i . B A L i =
T T e T T e L e T UG

~ UNLISTED STOCKS
_ WANTED < FOR SALE

23 Standard Reliance, f,

ore reserves valued at about $70,000,- ||

15 Home Bank.

45 Imperial Ol

4 COLBORNE STRE

$3000 Sterling Coal Bonds.
-16 Storllni 'i;rym Corpn, Stock.
a

y *iﬂn‘t'lm pfd.

$7000 Black Lake Bonds,

RON & CO.,

1 Lambton Gel
26 Home Bank,
1 Rosedale Golf.
$5000
<10 Sterling Bank,
15 Trusts & Guarantee.

18. Canadian Mortgage,
100 Linderman,

sbers Toronto Stock Exchange.

Can. L. H. & P. Bonds.

?': fevel for the year.

Wasapika .....o00000
ay, 166 1-2 was bid without of-

Silver—

NAC srvves o¥srishonnss

operations, Rockwood Oil and Gas
will undoubtedly sonn become a Pros-
perous company, and shareholders en-
joy fruits
period. . It is also the opinion of Man-
‘ager Slater tha: within the next few
months at least 20 wells will be flow-
ing on this company’'s Glenicoe property
and whereon sufficient for over B0
wells is owned.” . i

fyu loans, par value, u,m.
OPERATIONS AT DEPTH

DR 'S REHAV |
GER S BEHAVORAEER oy S
FWALL STREET EUESING| oo e

Wright Company,  operating the
Green-Meehan mine jin southeastern
Bucke, it 4 understood it was de-
cided to continue operations to grea’-
er depth. A 7“ew months ago, in a
winze at a depth of about 240 fee:,
nigh-grade ore was encountered.
Since  that’ time ° considerable high-
grade, as well as low-grade, ore has
been mihed.

DIVIDEND DECLARED. BY

MINING CORPORATION
. The Misiing Corporation of Canada
has declared a quarterly dividend.of
121 cents per share, plus 63 cents,
a total of 18% cents per share, pay-
able September 16 to. stock of record
September 4. This is the third declara-
tion this year, 26 cents having been
paid in March and 18% cents in June,
or 62% cents for the year so far de-
clared. The tompany paid 93% cents
sper share in 1917, A

PRICE OF StLVER, - -

b Lake Shore at 62.

8 Ophir continued the centre of active
buying, altho the inspiration behind

it remains as much of a mystery as

ever, Transactions in this stock |

reached 14,600 shares. . The high price ‘

D, 1. & Steel Préf.......o0s ser

ll))ouxln.thsuo'l C‘orl;p 8‘31%
u - BUperior sveeieesn

of its offorte for an extended | Mackay common - .....,... 17% - A

el 25% Chambers-Ferland ........

preferred ........04
Maple Leaf eom.,......e.0t 1,2 COBMBED. i cooGrraerrsorpy vis
Crown Reserve ,.......... 18

do, preferred .........u. :
Monareh COMMON ..oovevee 402 i or ROt b
GIIOTE i)oiii 40ie® sarerss, .

|
Great Northern ..........s = 8%
HEEBTAYEE o 0ivéoveeoenins i l“
Hudson Bay ......ooiivves oo
K’ﬂ' Lake ......-...'.u,.n..oo
T BoBe Lisiviveicioibansos, BD
MeKinley » Da P

Mining Corporation ... 33(‘! £
mr vebons sosisseussabe ;é

Rt Wa verenen
Silver Leaf

TORONTO ‘
in making an Investment the selection of -the security Is the most
‘important factor. Write us for -qylgo before making a’'purchase. *

' b TR i - .
7 ~~ Members Standard Stock Exchange, &
BROKERS .

Standard Bank Building, Toronto
HKockwoos, Ol was edaier, seiling ot [J 'Teleshonse Main E78-278: Send for copy of “Canadian Mining News.”
32, The reaction was not | Jjemm——— oo
% | unexpected as the dividend declaration
7% | had been discounted by the sharp rise
of Thursday, and the usual tendency

to sell on good news résulted in some
offerings which were well absorbed.

ACTIVITY IN SMELTERS
IN MONTREAL MARKET

50 Large Amount of Floating Stock
Available, However, at
Minimum Price.

le on the Union
bast week were apps
, "of ' which about
Monday, On tha
above, there were
head consigned
toir from Man
paratively heavy
¢ers continued st
ady demand, and

pt the market,
held barely stead
her . cattle went aye
price. But the Al
y was shown m
almost unsaleable,
re left unsold at.
e was variously

c to 50c, and in

n off this class.
and it was not
that the situation
he market assum

A number of
to Montreal and ¢

ng in the war loans. was of

ible .yroportions, the first issue

~apll 1-8 higher at 96 1-4, and the
‘Whird 1-4 lower at 98 1-2,
Z day’s transactions: Shares,

%
2%

was 7% and the closing 7, a net gain
of %. Beaver advanced % to 26, and
Adanac firmed up to 7%. Announce-
ment of the declaration of a dividend
of 12c per share, with a bonus of éc
per share, did not help Mining Cor-
poration, which sold at 2.12 for a small
lot, ‘tho "the closing bid was stronger
at 2.20. : .

do. Dreferred ..........s
N, Steel Car com.....eooe vos
N?o' preferred

N. '8,

Potrolc;m s sbre
Prov. Paper com, .
auoboc L, H & P. 184
ussell )ffc. COMivsvoaonsy sos
do. preferred: .........e.
Sawyer - Massey ...oco0s,
oferred . ..voviisis,

Porererins AN
TImISKEMIBE /. voon wisinvi 81
Trethowey ~....iiisisscesss ;
WOLLMMUIOY 1 ;.o .nvisiimpisis s o
BONE e U
Miscellaneous—

Voacutn Oas .. ..o i B

Tﬂpck Makes Ffve-Point' Rise to
| % Highest Point Attained

FHE MINING CORPORATION OF CAN:
This Year, : :

v i v Yoy o ‘ ‘.
ADA, LIMITED, g ', ‘mac i &
LJoIER S g ml?k‘ Ol & 6as
v of . e .
o Shore .

cents per share upon the capital stock of
My Market Despatch, out

this. com has been lared for the
three mo%'tﬁ ending Septembar 30, 1918,
‘today, contains  special

together with a bonus of six and one-
FREE ON APPLICATION

quarter cents per share, and 'that the ||
Hamilton B. Wills

same will be payablé on September 16
to shareholders of record on September 4,

pivoprientis .

Exchang '

Spasnish River com.......,.
Standard Chem, com......,

BEC DOBIRE oo srics it
Steel of Ca dnigeeran
do. pref

Tooke Bros. com, ....
Toronto Paper ........
Toronto RallWay ...ceieee
Trethewey ......
Tucketts com,
Twin City com, ..
Winnipeg Railway ..

Ban!
Commerce .
Dominfon ..
Hamilton ..
Imperial ,....
Nova Beotla ..covveivavees
OttaAWR .c.ivve ssssasssoars
Royal ...
Standard ...o00 o0
TOTONLO .ovuve avstnssensss

. G P. R's five point advance in the
Iped a whole lut New York market yesterday to 164 7-8,
L -tezdy on Mo ,comparing with the previous high
o there was ;point for the year of 162 1-2, reached
ctory prices, tut (i | earlier in the week, has given rise
springers are to fresh ‘surmises.  In'some quartefs
| “the movement 1is regarded merely :2
+8. well-engineered drive against t
ushort .interest, . but reports are being
pread in' 'Wall street that there is
strong buying by foreign  interests to
*replace stock lost in liguidation” fol-
wing the ‘outbreak of the war.” '
JThe upturn in C. P. R. yesterday
as helped by the strength of the
sgoneral - railway list on prospects  of
- lot, and this . veasier money and of an- early ‘termin-
Y yret ¢ “Ation of the war,: Some C.P. R. bulls
¥y, .TOA., KO8 BN ‘cofitend that the Tallway: will be po-
afrly heavy run, trl ey rly benefited by the’ coming’ of
3 : P . arguing. that the development

trane

STANDARD SALES,

Gold— Op. High. Low. Close, Sales.
ADEX ....0000 2% ... 2% ...
g:;:gl%: 2ise zsw LIRS A
Dome M, ..8.75 S .l.z.% B
s SR R :
Kirkland L.. 385 .
Lake Shore.. 62 ..,
MeclIdtyre ...,137 ..
Fston ... 2 ).
T. - Krist .. 4% ..
W. D. Con.. 9 ..
VoW B aeei 3385505,

Silver—
Adanac
Beaver ,....,
gl;a:n lc':t-...’ﬂ At TR

ning 1212,
‘Ophiff.f:..?’.‘"r
Peterson L.., 9% ...,
Timiskaming, 3015 ...

vee

1918. The transfer books of the com-
pany will be closed from the fourth to
the sixteenth of September next, both
days inclusive.
By order of the Board,

‘W. W. PERRY,

/Becretary.
Dated at Toronto August 21, 1918, °

m Monday, there
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Montreal, Aug. 23.—O0dd lot buying of

Smelters again made that issue the al-

tive Ia::oor h‘: thoh.loul market :gd.:‘:‘r.. (8]

r 1800 shares cl s 8 e

3700 Over 1800 shares chABEed, oo mment. | . COMPANY, LIMITED

" 7740|ing on the amount of .floating stock | **" ~ DIVIDEND NUMBEE 1, "

14, available at that-pri¢e. "Sinée the odd-1ot | Notice is hereby given that & afs ot

1,000 | buying began two or thrée days ago,| Oneper cent. (1 p.c.)" of the lssue Capital
2.000| about 4600 shares have sold, practica'ly | Stock of the Company will be paid on

cesee
sraee Yk

7
g e

g0

sebes
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Private.

Canada
anada Permanent .
‘Colonial Investnient”.iv/.
Hamilton Provident .
Huron & Erie ....

’6% 45

30% ...
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day's session was for
hdes with no enquiry
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gs were practically
¢ lower for October,
December,
bet., 10%c lower for

f:
w, Sas:

ey, No. 3 C.W,, $L
flax, No, 1 N.W.C.,

r 8T. JOHN.

on Behalf of New =

nd Leaves for
lifax.

Aug. 23 —His Royal
Arthur of Con®
the Union Station

d was met ‘by a &
d escorted to King ¥
val Highness wé

address on bealf o

New Brunswice by

ster, and left in th

Flax clos~
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Reserye fund

»of the €anadian west will. repeat the
bexperience of -the western states.fol-
‘sowing the civil war,

8 = :

| BRITAIN WILL PAY OFF

= 7 BIG LOAN IN FEW DAYS

28 i - BRI ok ik
i Notes Amounting -to $196,000,000 Will

E ‘Mature Sept. 1.

s .. New York, Aug. 28.—On Sept. 1
‘“$he ontstanding amount of the $250,-
000,000 United Kingdom. of Great Bri-
4tafn and Ireland two-year five -per
rcent. notes - will be .paid. This loan,
iwhich was floa‘ed in this country
stwo years ago by the British Gov-
P'ornmqnt “to raise money for the pur-
,Chaze of ammuriition and supplies, is
‘ithe first of the <oreign loans to fall
.fue. Approximately, $55,000,000 of the

4 ,;Ta‘.uring notes have already -been re-

' tired by the sale of part of the .col-
+dateral, but $195,000,000- still remains
pto-be paid off. This issue is a-direct
obligation of the British Government,
kand was secured by a pledge of we-
“curi‘ies having an aggregate value of
28t least $300,000,000.

“MOND NICKEL COMPANY

FEELS LABOR SHORTAGE

w8earcity of Material Another Factor.
o in Delaying Extension.
J

* At the annual meeting of the Mond
#Nickel Company, Limited, held in Izon-

¢ Mlon recently, it was shown that owing

"to the scarcity of labor and material
.the company had not been able to
complete the extension intended. The
achairman, Robert Mond, said that sa-

1 tisfactory progress was being made in

‘the erection of the fifth unit, and that

" some ‘steps were beirng taken' toward

‘the erection of a sixth. In spite’ of

the shortage of labor the company had

.not only substantially increased its

‘output of Bessemer matte, but had

also been able to put itself in a posi-
. '#tion to provide- for the intended in-

. crease of the refining plant,

v LIVERPOOL COTTON.
» . Liverpool,
«Olosed - quiet:
42344; October,
»December, 22.91.

23.—Cotton
August,
23.18;

Aug. {utures
23.82; September,

November, 23.01;

New York, Aug., 23.—Bar silyer, 99%e¢.

do, 20 p.c. paid .
J.anded Banking ....
London & Canadian ..

Miscellaneous—
Rockwood .. 38 ... 33 .,
Sales, 52,975. ;

ON NEW YORK CURB

Hamilton B. Wills received the fol-
lowing wire at the close of the New
York curb market yesterday: Accord-
ing to prominent financial authorities
the stock market is in a most healthy
condition and on the threshold of an
extended .rise. Submarine Boat con-
tinued in active demand. It is report-
ed that the company has received an
order for 20 submarines, but no offi-
cial confirmation has been forthcom-
ing as yet. Curtiss Aeroplane moved
up easily on light transactions.. Wright
Martin and Aetna show every evidence
of -accumulation.
developed for Okmulgee around $3. A
good deal of Hecla is again being taken
out of the market for permanent in-
vestment. :

AT PAINKILLER LAKE

Matheson, Aug. 23.—Alerations are
being made to the mill at the Hill
Gold Mines, near Painkiller Lake.
The mill-building is also leing en-
larged. In the meantime, under-
ground operations have been suspend-
ed. Only a small number of men is
now engaged.

LONDON MARKET FIRM

London, Aug. 23.—Trading on the stock
exchange today was firm, with a meagre
supply of high-class securities. Foreign
stocks were firm, but foreign rails weve
frregular.” Guayaquil securities were 2
points lower. Mexican issues reacted in
sympathy with a sharp fall in Mexican
Northwestern Railroad shares on an un-
satisfactory statement of the company’s
affairs, Shipping shares were in good
request and industrials were firm, Cement
securities were active and the feature
of the market. African land stocks were

An active demand|/

Dom.
Imp. Bank.. 18%
Maple Leaf. 117

National Trust .....

Toronto Gen, Trusts ......

Toronto Mortgage ........
Bonds—

Canada Bread

Canada Locomotive ......

Dominion Iron .......

sesee sen

Electric Developmet'tt i

Penmans

Porto Rico Ry. ........
Province of Ontario....
Rio Jan, 1st, mort, 5 p.c.
Sao Paulo .
Steel Co, of Canada,

War Loan, 1925 ...

War Loan, 1981

War Loan, 1937

sen

TORONTO SALES.
O THi h. ‘Low. ClL
P ) 129

Sales,
129 129 5

633 64 63% 64
63% 65% 631% 64%
90 90 90 90
36

63 63

185

117% 117

25 24% 24%

“do; ypref,..
Dom. Can..
Iron..

Smelterts“ e
s
St;:emf.' p i ks 3 A
Steel of Can T1% 72% T1% 72%
Tor, Paper. T1 "N 71

1548, 154% 154* 154% 1

UnionLoBa.nk
War LOAN™ 96y 96% 96y} 98% - $500
933, 933 93l 9315 $1,200

110

do. 1925...
do. 1937...

MINES ON CURB.

: ing prices yesterday in the Cobalt
nncdlo;or‘cu%lna stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: ! Bid. Asked.

Beaver
Buffalo
Crown Reserve ....o...»

Dome Lake ..

vavesareniene

5|Col. F. &1

Balt, & O..
Ex;iie

o, 1st pf.
Gt, Nor. pf.
New Haven.
N. TP O .
St. Paul.... %4

Pacifics ' and Southerns—
Atchison ... 86 . 86% 86
Can. Pac... 160 1647% 160
Miss. Pacs.
Nor. Pac...
Sputh, Ry.. 23% 24 .23
Union. Pae.. 12454 1263 124

Coalers— ’
Ches, & O..

Penna. .....- 43% 43% 43

Reading ..,. 89% 90% 89
Bonds—

Anglo-French 94% 95

Alcohol 128

128%4 128
Allis. Chal,. 33 5

§ | Alr Brake.. 125

Am, Can...
Am, Wool..
Anaconda .. 6
Am. C. O... 41
Am. 8, Tr.. 109
Baldwin
B. Steel b..
B R T.
Chino ...
Cent.” Lea..
Corn Prod..
Crucible ...
Distillers ..,
Dom:

47
581

42 41
109% 109

“oe

Kennecott. ..

57% 58% |57
“% % \57%

9484
Industrials, Tra_ctlonl, Etce.—

NEW YORK STOCKS,

J. P, Bickell & Co,, Standard Bank
Building, Toronto, report fluctuations in
New York stocks, as follows :

Trunk Lines and Grangers—

* . Low, CL

543,
%%
32%
[

Y

98 -48%

55%
15%%
32%
43%
74

40%

86
1643

23%,
126%
58%
43
90
95

128%

46% 46
581 5814 582
657% 66%. 6563, 66

42
1093

Jan, ...31.50
Mar. ...31.24
May ...31.38
Oct. ...32.40

Dec, . ..31.60

. 31.30
34.05
33.50
34.90
34.25

in good demand, Money was quiet,
NEW YORK COTTON.

J. P. Bickell & Co, report New York
Cotton Exchange fluctuations as ‘ollows:

Prev.

Open. High. Low. Close. Close.
34.05

34.00 31.32
83.99  31.17

33,90B 31.10B

34.80 32.00
34.10° 81.47

Dome . Extension ........ .
Hollinger o5
Kerr Lak

assnsensene

La Rose v
McKinley-Darragh .
Meclntyre

Nipissing

Peterson Lake
Timiskaming .
Vipond

West Donie Cons.

MONTREAL STOCKS.

Heron & Co., 4 Colborne street, report

L | JULY BANK STATEMENT SHOWS -
DEPOSITS ARE STILL PILING UP

closing quotations in Montreal as follows:

Stocks— Op. High, Low, Close.. Sales.
B. C. Fishing 50 A 25
Brazilian .... 89 170
Brompton ... 29% 80

"59% 59% 59%
Can, Cem. ... 63% 200

Can’ Loco. ., 68% ‘65 63% 65

Ottawa, Aug. 23.—Notice deposits In Canadian banks are still increasing.

AR

in notice deposits of $26,000,000.

Nerease in notice deposits of over $62,000,000.

Call loans in

¢The ‘bank statement for July, issued by the findnce department today, shows
t,- as compared with the previous month, there was an approximate increase

As compared with July last year there was an
Canada dropped

uring the month two and a half millions; call loans outside Canada decreased

Almost three millions.

There ‘was an increase in current loans in Canada and a

rease in current loans outside Canada. The principal figures are:

....... srssssssaarssnsnran iy

NO::‘ c‘ilrculattnn
nd deposits
:Notlcg deposits

sesssrsasen s
svsaesavssaraneee

sits outside Canada '“.
“Clirrent coin

b & t central gold reserve ...eeccoses.
~Gall oans in Canada
loans outside Canada ...
Cﬁrrom loans in Canada

"'X‘omm loans outside Canada ..oeoevee.s

July, "1918,
$114,140,148
187,685,833
549,088,651
992,015,137
216,003,824
76,578,266
186,520,172
88,870,000
74,382,762
167,113,836
905,677,233
99,702,919
2,127,819,534
2,879,812,651

June, 1918,
$114,344,068
194,361,710
349,827,076
965,934,356
810,118,939
75,664,627
193,814,788
84,470,000
76,970,920
170,034,476
897,226,012
103,033,289
2,101,467,350
2,349,836,297

“July, 1917,
$113,499,203
154,692,268
450,849,350
929,442,340
183,846,718
72,248,643
122,743,664
50,220,600
71,376,788
161,876,676
829,560,700
90,253,882
1,827,273,169
2,072,686,194

Can. Car ....

do., pfd
Con. Smel. ..
Dom. Iron ..
Macdonald .. 18
Maple Leaf..117%
Penmans .... 78 ...
Riordon .....117% ...
Spanish R, .. 18% ... ... ...

do., pfd.... 51% 52 b1% ...
St. of Can. .. T1% 72% T1% 72%
War loans—
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STOCKS EX-DIVIDEND.

Stocks ex-dividend yesterday were:
Bank of Hamilton, 3 per cent.; Lake
of the Woods Milling, com., 2% per
cent., prf., 1% per cent,; Crow's Nest
&Coal. 1% per cent.

38 - 37% &8

soe v

"63% 63 sy
19 18 18%

Int, Paper..
Int, Nickel.
Lack. Steel.
100, ii..:s
Max. Motor.
Mex. Pet..,
Miamf{ .....
Marine ..... 27%
do. pref... 101
Nev. Cons.. 20%
Pr. Stesl... 70" ...
Ry. Springs. 64% 686
Rep, Steel.. 92 92%
Ray Cons... 23% ...
Rubber 653 63%

6% 77

4% ...
Studebaker.. 45 ... ... ...
Texas OIil... 150% 152% 1501, 1523¢
U, 8. Steel, 111 1123% 111 11135
do. pref... 110% 110% 110 110
Utah Cop... 80% 81% '80% 81
Westing, 431, 48% 43 43%
Willys-Over. 19% 9% 19% 19%
Total sales—247,700.

et
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86% 66% 66% "66%
2614 26% 26 26
999 100% $9% 100
‘315 273 3734
102% 101 101%
20% 20% 20%

"84% 66
92" 92
"62% 6214
76% 171

UNLISTED STOCKS,

Asked.

Brompton ..,.... sssvseses
Black Lake COM. ..iiesss A
.do, preferred

do, income bonds..... b
C.P. R. notes .......
Carriage Fact. com, ..... -
do,  preferred
Macdonald Co,.

do, preferred
North Am. P.
Steel & Rad, com
go. preferred

0. »

o 83
Volcanic Gas & Oik........ 110

8,950

Sales,
700
400
400
300

17,600

1,100

1,800

1,200
10,900

%12 24% 23% 24 3,200
South. Pac. 86% 88%.86% 838%

400
2,900
1,200
9,500

500
100,
1,000
5,800

52,400

200
1,300
200
600
b
2,700
2,500
700
4,700
3,600
100
200
200
200
600
1,200
70

48,400
300
500

1,100
1,300

0 | compares. ‘with §

all in small lots of five and ten shares,
There is less optimism in the ‘‘street”
in regard to possibilities of an advance
out of the minimum class, .

In today’s market the steel issues came

back into prominence, Steel of Canada
leading and Iron following in sympathv.
The former Sold to the number of 1785
shares, making a gain of 1 point to 723,
a néw high price for the year. Stock
was wanted at 72% at the close. Trans-
actions in Iron footed up to 375 shares
only, but the stock closed at 63% at the
high for the day and a met gain of %
point.
Macdonald ;u active and strong, sell~
ing up to the highest price of the year
at 19, but was shaded at the close, which
showed a net gain of 1% points,

Other issues to make new high prices
were Canada Felt at 7%, Canadian Loco-
motive at 65, a net gain of 1% points,
and Penmans at 78.

Total business for the day /with com-
parisons for the corresponding day a
year ago:

Shares—1918, 6689; 1917, 9020,

Unlisted shares—1918, 280; 1917, 10,

Bonds—1918, $4200; 1917, $29,900,

CAMADA BREAD PROFTS
IR SUGTLY LARGE

Annual R_epdrt Shows Successful
Operations, Despite Hamper-
ing Regulations.

The report of the Canada Bread Co.
for the year to June 30, 1918, shows
manufacturing profits of $255771, which
249,107 in the previous
year. To this year's manufacturing pro-
fits are to be added $20,434 Interest on
bank balancés on war loan, making a
total income of $276,206. Of this bond
interest takes $68,938,
dend of the preferred $87,500, 2 per cent.
on common $50,000, bond purchase re-
vepue $12,600 and patriotic war dona-
tions $1500, a total of $220,438, the bal-
ance shown of $153,624 being some $6000
greater than a year ago, when it stood
at $147,756.

The general position of the company’s
finances reflect a successful twelve
month’s operation, despite the hamper-
ing effects cf war regulations, The com-
pany’s Hablility to creditors was reduced
by $102,986; and $100,000 ' wag invested
in Vietory Loan. Outstanding bonds
were reduced by $36,798, a favorable pur-
chase being made of a large block at a
discount. Cash on deposit in bank is
naturally smaller because of these things
and stands at $380,803.

g;er cent, divi-

C.N.R. EARNINGS

ey

Canadian Northern Railway earnings
for the week ended ‘Aug. 21 show the
largest increase in some time, reflect-
ing the 25 per cent. advance in freight
rates which went into effect on Aug, 12.
Earnings for the week total $912,700, an
increase of $164,200.

From July 1 to date, CN.R. earnings
total $6,331,000, an increase of $215300.
————————————

5% Victory Bonds

Price, 100 and Interest,
Free from Dominion Income Tax

Edward E. Lawson & Co.

Members Toronto Stock Exchange.
C.P.B. BUILDING, TORONTO,

the |
20th day of September, 1918, to d:n.dwld!,
ers of record at the close of business om the
31st day of August, 1918, the books of the

ny to be
1918, in ”
By Order of the
Toronto this 28rd

Dated at
of 1918,

August,

PR

Compa. from the 31st day of
Augnsst, 1918, to the 20th day of September,

Board, .
M. P, VAN DER VOO'I;;. Secretary.

MONEY AND EXCHANGE

Cobalt, Porcupine, Oils,

CHAS. A STONERAM & GO,

 (Est. 1908),
23 MELINDA ST, TORONTO

41 BROAD ST., NEW YORK.

Motor and
Curb Stocks for cash or moderate
margin. Write for free weekly market

London, Aug. 23.—Money, 3 per cent.
Discount rates : Short and three-month
pills, 8 17-32 per cent, f

Paris, Aug, 28—Prices were steady
on the bourse today. Three per. cent.
rentes, 62 francs .80 centimes for cash.
Exchange on London, - 26 franecs 75
centimes, ¢

Glazebrook & Gronyn, exchange brokers,
report closing exchange rates ~yesterday,
as follows :

Buyers, Sellers, Counter.
N.Y. funds. 115-16 pm. 2 pm. edis vk
Mont. fds.. par, par, 1% to 3%
Ster. dem,. 484.50 485
Cable tr.... 485.55 486,10 aavid
Rates in New York: Sterling demand,
47545,

BOARD OF TRADE

Manitoba Wheat (in Store Fort Willlam,
including 2¢ Tax).
No. 1 northern, 2,23%e.
No. 2 northern, $2.20%¢.
No. 8 porthern, $2.17%c.
No. 4 wheat, $2.10%c.
Manitoba Oats (In Store Fort Willlam),
No otations,

Arg‘:ﬂcnn Corn (Track, Toronto).
No. 3 yellow, kilm-dried, nominal.
No. 4 yellow, -kiln-Gried, nominal,
Ontario Oats (According to Freights

Outside). ;
No. 2 white (new crop), 77¢ to 78c.

letters, i b e it ;
Private Wire.to New York.

u"o,. pm"wgm’n s

H.E.SLATER
and as

Contracts
in Ontario,
88 BAY STREET Toonio Steek

advice on O'll .z‘mmlu.
for drilling asywhere

Exchange

Telephones: Main 6225, Main 6226,

TANNER, GATES & CO.

DOMINION BANK BUILDING.
(Third ¥loor) . .

J. P.

Members

BICKELL & CO,

New York Cotton Exchange

Chi
Winn
Toronto

0o Board of Trads
Grain Exchange
tandard Stock

; {Now York Produce Exchange

Standard Bank Bldg. Toronts, Can.

— |
LOUIS J. WEST & CO.

Members Standard Stock Exchange.
MINING SECURITIES

ou

No--3 white (new erop), 78¢ to 77c.
Ontario Wheat (Basis In Store Montreal),
No. 2, winter, per car lot, $2.22,
Peas (According to Freights Outside).
No. 2, nominal.
Barley (According to Freights Outside).
Maiting (new crop), $1,03 to $1.05,
Buckwheat (Acco:?::g to Freights Out-

Write for Market Letter.
Confederation Lite Bldg., TORONTO,

GEO. 0. MERSON & CO0.

CHARTERED ACCOUNTANTS

897 LUMSDEN BUILDING

WM. A.LEE&SON

Real Estate and General Insurance
Broke

rs, :

All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 892 and Park 667.

Buckwheat, nominal,
Rye (According to Freights Outside).
Rye—No. 2, nominal.

Manltob;“ﬂ’%ur (Toronto).

War quality, .96,
Ontario Flour n Bﬂa‘on, Prompt Ship-
ment,

War quality, $10,85 Montreal, $10.85

Toronto,
Milifeed .(Car Lots, Delivered Montreal
Fre!ghts, Bags Included).

Bran, per ton, §35.
Shorts, per ton, $40.
Hay (Track, Toronto).

No. 1/ per ton, $18 to $19; mixed, per

ton, $16 to $17.
” Straw (Track, Toronto).
Car lots, per ton, $8 to $8.50.
armers’ Market,
Fall wheat—Milling $2.14 per bushel.
Goose wheat—$2.10 to $2.12 per bushel.
Barley—Malting, nominal.
Oats—93¢ to 94c per bushel. n
Buckwheat—Nominal.
Rye—According to sample
Hay—Timothy, $20 to § per ton;
mwixed and clover, §$18 to $19 per ton,

NEW YORK FUNDS EASIER,

zn‘.ﬁﬁ-md 1889, :
J:iP.LANGLEY, F.C.A.
Chartered Accountant, Trusies, efc.

McKINNON BLDG. TORONTO,

E.R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

nominal,

New York funds, which on Wednesday
reached. the highest premium in some
time, between 2 3-64 premium and 2 5-64
premium, are showing an inclination to
ease again. The rate yesterday was
between 115-16 premium and 2 per cent.

ARTERED ACCOUNTAN
cH “m“oqrf ’ m‘n




