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Imporial Banik of canada.
Tito fl(tcenth annual meeoting of Vieasharo.

holders oI' tho Iiiperial Banik of Canade, wus
lield on the 18th int., Il. S. Ilowland, the
president, prcsiding. Vhe followinig tatementa
wvcre laid beforo the meeting and adopted-

bTATICULCT OF A'RuFiT F'OR TIIE YICAR 318Ti\ MAY.
lm9.

Balance nt Credit of Plrofitawel FAoisaccostt
31st May, le, brouglit foriwani ......... $ 21,911 0-0

Profits for the yenr vnded 31st 3iny, 1890
ate r deiluaeinu c aargmc of anagemnta
nd intcrest t icpo ~ nitl iimaki:ag

fulli provis~ion, for all brut anud doutful
debts ............................... 199,o35r 65

1"roiiu which lias beecutaiken:
L)ividenuî No. 29, 4 pucr ceiit.
(isaici lut ot 1>tcctuber, 1889).. $610,0:00 0
llividendi No. :10, 4 pe1r ceint.
(payabile 2:110 icuto, 12M0) G0,0 00

Written etf Batik Preinife aund
Furutiture Accouit .......... $ 2,9'20 52

Carried te Icast Account .... 8 0,0000

Bialanuce ot accouitt camci forwaud ....

Balance at Credit of Ateount Slst May,
188...9....................... .....

Trattsferred trouu Profit anîd Lesa Account..

Blalanee et accotint carricil torwvanl....

1'20,0000

$iff,016 57

$ 6(0,000 900

Notes oft he Biank iut circulation .......... $1,207,540 0
fleposits tuot ticarittg itercesi. $1,3S8,190 38
liepoits beiring iuueres, lI-

cliuiiug ititeretat accrutu tii
date ..................... 4,M3,773 27

-0,197,8e3 OS

Total liabilitica to te public .......... V7,405,413 051
aitlStock liaid tit.................. 1,600.000 C-0

litst Acceunt........................... 790,000 00
Conttingenut Aceoutît ..................... 18,652 0
t)iviilcnu No. 30, payable 2nd Jitua, 1890(4

lircent) ......................... ... 060,000) 0
Fiorutir iide ilou unitid l............ ...... 340 19
Balance cf l'roilt anud Lest Aocoutit carcied
forward................... .... ...... 48,020 05

e9,733,431 89
ASSETar.

Cold and ilverncon ......... Q1,423 92
tittilon Goerien otus .. 730,910 0

_81,5'=3 92
Notes et andl Cheques on other Itauuks...198,8561 21
Balance duc froi other Banksu in Caniada ... le M 04
Balancedito f rom Agetlsin Foreign toutitries 2D9,52 92
Btalance dite front Agents in the United

Kingdoi C............... 49 48
Domtiniion cf Cautada Deb)etutuuces. .*"12,785 041
l'roi tnceofOntario Securities.423,393561
Mîuniipal and cuter Debentureui. .32.143 9S

- 1,005,822 5i5
LAans on calt, secured l'y stocks and de-

bentures........................ ..... 508,549 C9

Total assets ininucdiately available ., ,276,222 8i
Lcans to municipal and other ecprauouis.. 670,076094
Ottuer ci rrcttIone, discounts anc advances. 5,393,313 49
Notes discuntcd. overduie, unsecurol (est!-

inted Iotas providtd fcr) ................. 13,292 81
Notesgliscounied occuctue, secured .......... 1]Q,773 57
Iteal citate, the. pcoperty cf the batik (Cther

than hautk îtct.tlises) ........ ........... 88,043 94
Nioregaes oui reaI estate sold by the, ltalk 6,974 m5
Bank lireraises, incluilitig salfes. vutts autd

cilice funtîture, nt heau cille andî buranches 168,12-1 20
Other a-sets, niot ittcluîlcd cînder toregoing

licads ................................ 30,012 5

89S3,31D
D. IL WILKJE, Cathier.

The usual votes of thanks and other mottera
of routine made up the balance of the business
of the meeting.

The ïi1ers' Convention.
The convention cf Unitcd States milles held

la Minneapolis on June 17, 18 and 19 was a
vcry surccessful one in point of numbers, but as
might ho expccted iL was rather a diflicuht task
te get sucb a largo body of mn la working
order in the limited timo at thpir disposaI.
Hcwaver, iL bas been what migbt safely bc
calcd a renarkahly 8uceessful meeting freim a
business standpoint aise, and the millers went

home more than satisfied with the rcsulte. Tie
convention îvag openod on Tucsday morning by
prcsident Greenloaf roading an addross of
welcontc, A. R. Janies next read tho report, cf
the exccutivo committee, in 1,hiclie ho ntioned
the faot that thc AsSociation bail a memberilîip
of 1,412, reproenting 141,200 barrolst daily
capacity, ho aise said titat t.cvcral State millers
organizitticus lid beconjo allied to the National
Association which licd miatcrially etimnulatcdl
the intereat talion in it. Tho treaurers report
îvas road next whieh ehowed that tho oxpondi.
turc of tho aiuociation for the ycar ending Juno
let 1890, wvas $3,769.76, again3t $4,183.48,
lcaving a balance on hiand o! $4,372. This
cinount was considoed instiflicient for theo
prescrnt nceds of the association and an ausnss-
mont was made of $2 per unit of capacity in
ordor that an active campaign against tie evilsI
of tho trade. miglit ho conducted. The meeting
was bore adjourncd until the afternoon when
the bill cf lading maLter ivas discussod and tho
foUlowicg resolutioti adopted

"'Whercas, the present foroign bill cf lading
is regarded as a cut-throat document and ils
ameuidment te of the utmnost imprtanco for the
benefit cf tho wholo fleur trade of tho country,
thereforo, lie it

Resolvcd, Thatheoxecutivo committee of this
association bo ompoivercd to co.operate in iany
way with any action cf the millers doicg au ex-
port hîttincas towards cerrecting tho present
abuses in the foreign bill cf luuing-wthether by
means cf money or other assistance."

A lively discussion took place here as to the
cdvisability cf using the word "out throat" as it
occurs in the above clause, one unomber contest-
ing that it looked toc, mucht like a slap in the
face for the railway compmiiea.

£ho committc on the bill cf lading question
offercd a plan which wvas favorably looked, upon
by the convention. It was to, get one railway
company upon a guaratitce cf a certain amotint
cf freight, to reduco the rates te a reasonabie
basis and thus relieve the most pressing needs
cf the shippers, and in a short time this plan
would have the effect cf forcing ail the other
lines te adopt the saine rates. This ended the
przxesd lngs for the first day. The principal
pairt ofi Wednesday was occupied in considering
the now constitution which hiat been recoin-
mended by the executive ccînmnitteo, titis îvas
finalIy adopted by a unanimons vote. On
Thursday inorning a report îvss rend hy a coin-
mittee, on weights and mensures, front whichi
it would appear that almost every Stato has
difforent standards for înensnring and weigbing,
especiclly is this so in tho case cf flour ln quart.
tities cf les thon a harrel. The following
resolution, was offered by the ccmmittee an(!
adoptcd :

"Reslved, That it is the duty cf congress, lit
an carly day, to pass a uniforin law, regulating
tho weights and measures of the varions pro-
dueLs cf the United States cf .America. and
cspccially do we urge that a law Gaai ho passed
that ahal regulate thc ditivisible part cf oý harre
of fleur, now se, largcly sold in sacks. both ln
this and forci gn countries.

Resolvcd, That each member cf this conven-
tion be requestcd te Write te Mis represenitative
in congreas, urgin2g the passage cf BLICI a 1lit
as early date as possible.

One cf the moat importaut questions te bc
considered was bronght in d! ter abat. It waa
te find out what the action cf tho association
cf the association in regard to the Butter-
worth Bill would lio. The members seemed ta
understand the importance cf this matter aud

1coneiderable Lime was taking up in dlscussiog

it. Secretary Stonte cf the Chieago board cf
trade ivas prosenit and asked toi ho allowcd a
few remarks, hut tho chairmauw~as coinpolled
te refuse hlmn that privilege as ho said it îvos
puroly a unilcr's convention. Tho eieussion
endod in the, following heing adepted îvith only
ac dissentitsg veice:

"'Resolvcd, That tho raillers cf the United
States in conîvention asscrnblod this IOth <loy
cf Jolne, 1890i, rnest cerdially eadôtreo the bill
intreduccd by Hon. Benjamin Butte-rworth cf
Ohio, for the provention cf gcmbhing in whcant
cnd other produets cf the Amorienu farmeru.

Resolved, That ,.ur memhore cf congresi hoe
and are hcrchy earnestly requested te support
the bill, holieving as -o de, that ith passe auod
enforceinent will hoe tho horbinger cf eotter
tintes to the milices cf tiis country. %Vhen
relieved frcm the capics cf Uic dealer in winid
wlicat on te so.cahlcd board cf trade ho can
purchage his wvbcat at its real value, that value
h ing governed hy the law cf supply aval
demand.

Rtcsolvcd, That the sccretary cf this associ-
ation hoe inscrnc ted te fortward copies cf thesc
resolutions to Hon. Benjamin Butterworth'"

A motion was% ncxt brought in proestiîig
against the policy cf someocf the millers insur.
oince compantes on taking outsido business, sucb
as planing mille, facteries, ae., this îvas aise
passed.

Thero has lieeu cousiderablo gruunbling
lately on the part cf the millera et the
goernînent cf Cuba for hampering the fleur
trade with tliot island bytho high duties ini-
posed, and it was decided te appeal te the con.
gress of the United States and see if souteo action
eould nlot bo taken hy Lbemn whcreby this duty
would hoe lowered instead cf raised as iL lise
hl..ely hean. A duty $4.20 per barrai is ci.
acted front thc Amoricans and this will ho raised
on July let, to $5. A conimritteownas appoiîîted
te look inte, the maLter. The last subjeet te bie
considered wvas the important onà cf over-pro.
duction cif leur, this ivas refcrred ýo, the ci.
ecutive coînmitt- o and after seme prýelùiniary
forms Iicd been gone througb, tie mp-ting ivas
adjourned.

The CastIe Mountain Ceai Company, cf
Helena, Mont., with a capital stock cf $200,000,
lias been incorporated.

Tho mounted police heef contrant for Fort
Saskatchewan hiait licen let at 7le a pcund, the
lowest prico et which the (icvernment lias ever
purehased hec! there.

The icases by fire in tho United States and
Canada, dnricg the first litre months of thcyear
amounted te S42.156,245, against $56,51:l,000
in the corrcsponding menthe of 1889, and $ý5î,.
680,450 in the saine peried in 1888.

The Japanese are about te give a practical
proof cf their progres-sivencas by undcrtak-ing
te compote with the industry of thc Uniited
States ln the Pacifie cosat market. Large
dcpcsits cf coal cf bigh qcality exiet in Northi.
cru Japan, and a syndicaLe, in whicli the
National Government is a partner, lias been
formed, witb a capital stock cf $7,000,000, for
thc purposeocf dcvoloping Lhcm and shippiîg
te China and the PaciUlc ports cf tic United
SLates. A Japaneie civil e'hgineer is non' in
tho latter country investigating the l1.usiness
and operations will begin os son as icevral
branch Uines cf rallway connccting with the
great centraliline te tbc seaboard shahl lisçe
hecu constructed. The Jape are showing theun.
elves in many ways te ho quite as wïdce awate
ms the Western nation.-Mooso Jaw Tiuues.


