952

THE COMMERCIAL,.

Imperial Bank of Canada.

Tho fiftconth annual meeting of the share-
holders of the Imperial Baunk of Canade was
held on the 18th inst., H. S. Howland, tho
president, presiding, The following statemonts
were laid beforo the meeting and adopted : —

STATEMENT OF PRUPITS FOR THE VRAR KNDINOG 318T MAY,

1500.
Balance at Credit of Profit and Loss Account
318t May, 1039, brought forwant .........
Profits for the year ended 31st May, 1800,
after deducting charges of management

and interest duc depositors, and making
futl provision for all bad and doubtfu

£ 21,011 02

(371 rrereeians vees 100,035 65
. §220,040 57
From  which has been taken:
Dividend No. 29, 4 per cent.
(paid 18t of December, 1839).. 260,000 00
Dividend No. 30, 4 Siocr cent.
(payable 22nd June, 1890) . . 60,000 00
——— 120,000 00
£100,046 57

Written off Bank Premises and

Fumiture Account............ 8 2,026 52
Carried to Rest Account. ... .. 50,000 00
62,926 52
Balance of account carricd forward. .. ..... . 48,020 05

REST ACCULNT.
Mgg\;e at Credit of Account 3ist May,

....... R R P P

1
Transferred from Profit and Loss Acoount.. 8 60,000 00

Balance of account carried forward. ........ 700,000 00
FIPTERNTIU ANNUAL BALANCE SHRKT,
LIADILITIRN,

Notes of the Bank in arculation . .. .......81,207,550 00
Deposits not bearing interest.  €1,358,100

Dcs)osits bearing interest, ine
cluding interest accrued to
date, iiennene tesieseaeeeee . 4,839,778 27

6,197,873 G5

Total liabilitics to the public.. . .8’{',405.413 65

Capital Stock paid up ....... 500,000 00
Rest Account.......ovvenne . 700,000 00
Contingent Aoccount. ...ceceecesseecrsrs.- 18,652 00
Dividend No. 80, payable 2nd June, 1890 (4
PErCCNt) o vuiuiececsasincnasonsnas . 60,000 00
Former Dividend unpaid. .. ...cooee oo ses 340 19
Balance of Profit and Loss Account carried
forward ........ tetiiisacsces sese seesee  $8,020 05
£9,733,431 89
ASSETS.
Gold and silver coin ............ £324,423 92
Dominlon Government Notss ... 730,910 00
£1,055,339 92
Notes of and Cheques on other Banks ....... 193,856 21
Balance due from other Banks in Canada ... 188,038

Balance due from Agents in Foreign countrics 231):536 92
Balance duc from Agents in the United

Kingdom ... .. coL L. 29,479 48
Dominion of Canada Debentures. . 252,785 00
Province of Ontario Seourities. ... 428,333 61
Muniapal and other Debenturces. . 329,143 98
—_——— 1,005,822 55
Loans on call, secured by stocks and de-
DENLUICS. . ciceeveccacacsanaccses onnse 508,549 GO
Total assets immediately available . . ..£3,276,222 81

Loans to municipal and other corporations.. 670,070 94
Other current loans, discounts and advances. 5,393,313 49
Notes discounted, overdue, unsccured (esti-

mated loss provided fOr).coeniieveeierans 13,292 81
Notes discounted ovendue, secured.. ........ 19,773 57
Real cstate, the property of the bank (other

than bLank Pre1mises).ceeeses eoe  sescense £8,043 04
Mortgages on real cstate sold by the bank... 66,974 55
Bank premises, including safes, vaults and

office furniture, at head oftice and branches 168,121 20
Other assets, not included under forcgoing

L T 30,612 50

N £9,732,451 $9

D. R, WILKIE, Cashicr.
The usual votes of thanks and other matters
of routine made up the balance of the business
of the meeting.

The Millers" Jonvention.

The convention of United States millers held
in Minneapolis on Junc 17, 18 and 19 was a
very successful one in point of numbers, but as
might be expected it was rather a difficult task
to get such a large body of men in working
order in the limted timec at their disposal,
However, it has been what might safely bo
called a remarkably successful meoting from a
business standpoint also, and the millers wont

home moro than satisfied with tho results. Tho
convontion was opened on Tucsday morning by
president Greenleaf reading an address of
welcome, A. R, James next read tho repors of
the exccutive committee, in which he mentioned
the fact that tho Association had a membership
of 1,412, representing 141,200 barrels daily
capacity, he also said that soveral State millers
organizations had become allied to the National
Association which had materially stimulated
the interest taken in it. ‘The treasurers report
was read next which showed that tho oxpendi-
turo of tho association for the year ending June
1st 1890, was $3,769.76, against $4,183.48,
leaving a balance on hand of £4,372. This
amount was considered insufficient for the
present nceds of thoe association and an assess.
ment was made of $2 per unit of capacity in
order thut an active campaign against the evils
of the trade might be conducted. The meeting
was here adjourned until the afternoon when
the bill of lading matter was discussed and the
following resolution adopted :—

“Whereas, the present forcign bill of lading
is regarded as a cut.throat document and its
amendment is of the utmost importance for the
benefit of the whole flour trade of the country,
therefore, be it

Resolved, Thattheexecutive committee of this
association be empowered to co-operate in any
way Wwith any action of the millers doing an ex-
port bubiness towards correcting the present
abuses in the foreign bill of lading—whether by
means of money or other assistance.”

A lively discussion took place here as to the
advisability of using the word *‘cut throat” as it
occurs in the above clause, one member contest-
ing that it looked too much like & slap in the
face for the railway companies. )

The committee on the bill of lading question
offered a plan which was favorably losked upon
by the convention. It was to get one railway
company upon & guarantee of a certain amount
of freight, to reduce the rates to a reasonable
basis and thus relieve the most pressing needs
of the shippers, und in a short time this plan
would have the effect of forcing all the other
lines to adopt the same rates. This ended the
proccedings for the first day. The principal
part of Wednesday was occupied in considering
the new constitution which had been recom.-
mended by the executive committee, this was
finally adopted by a unanimous vote. On
Thursday morning a report was read by a com-
mittee, on weights and measures, from which
it would appear that almost every State has
different standards for measuriog and weighing,
especially is this so in the case of flour in quan-
tities of less than a barrel. The following
resolution was offered by the committee ang
adopted :

“Resolved, That it is the duty of congress, at
an carly day, to pass a uniform law, regulating
tho weights and measures of the various pro-
ducts of the United States of America, and
especially do we urge that a law shall be passed
that shall regulate the disvisible part of o. barrel
of flour, now 8o largely sold in sacks, both in
this and foreiga countries.

Resolved, That cach member of this conven-
tion be requested to write to his representative
in congress, urgiog the passage of such & law at
as carly date as possible.”

Onc of the most importaut questions to be
considered was brought in .fter that. It was
to find out what the action of the association
of thc association in regard to the Batter-
worth Bill would be. Tho members seemed to
understand the importance of this matter aud
considerable timo was taking up in discussing

it. Secretary Stono of tho Chicago board of
trade was present and esked to bo allowed a
fow romarks, but the chairmau was compolled
to refuse him that privilege as hoe said it was
purely & miller’s convention, Tho discussion
ended in the following boing adopted with only
ono dissenting voice :

*“Resolved, That the millers of the United
States in convention assembled this 10th day
of June, 1890, most cordially endérse the bill
introduced by Hon. Benjamin Butterworth of
Ohio, for the provention of gambling in wheat
and other products of the American farmers.

Resolved, That sur mombors of congress be
and are hereby carnestly requested to support
the bill, believing as we do, that ith passage and
enforcement will be the harbinger of better
times to the millors of this country. When
relieved from the caprices of tho dealers in wind
wheat on tho so.called board of trade he can
Eurchase his wheat at its real value, that value

oing governcd by the law of supply and
demand, ’

Resolved, That tho secretary of this associ-
ation bo instructed to forward copies of these
resolutions to Hon. Benjamin Butterworth,”

A motion was next brought in protesting
against the policy of some of the millers insur.
ance companies on taking outside business, such
as planing mills, factories, eic., this was also
passed.

There has been cousiderable grumbling
lately on the part of the millers at the
government of Cuba for hampering the flour
trade with that island by the high duties im-
posed, and it was decided to appeal to the con.
gressof the United States and see if somno action
could not be taken by them whereby this duty
would be lowered instead of raised as it has
lately been. A duty $4.20 per barrel is er-
acted from the Americans and this will be raised
on July 1st, to$5. A committee was appointed
to look into the matter. The last subject to be
considered was the important ons of over-pro.
duction of flour, this was referred ‘o the ex.
ccutive committ-e and after some preliminary
forms had been gone through, the meating was
adjourned. !

The Castle Mountain Coal Company, of
Helena, Mont., with a capital stock of $200,000,
has been incorporated.

The mounted police beef contract for Fort
Saskatchewan has been let at 7ic a pound, the
lowest price at which the Government has ever
purchased beef there.

The losses by fire in the United States and
Caunada, during the first five mouths of the year
amounted to $42,156,245, against $56,513,000
in the corresponding months of 1889, and &7,
686,450 in the same period in 1888,

The Japancse are about to give a practical
proof of their progressivencss by undertaking
to compete with the industry of the United
States in the Pacific coast market. Large
depesits of coal of high quality exist in North.
ern Japan, and a syndicate, in which the
National Government is a partner, hasbeen
formed, with a capital stock of $7,000,000, for
the purpese of developing them and shippiog
to China and tho Pacific ports of the United
States. A Japancse civil engincer is now in
the Jatter country investigating the business,
and opcrations will begin as soon as sevenl
branch lines of railway conmecting with the
great ceatral line to the seaboard shall hase
beeu constructed. Tho Japs are showing them-
selves in many ways to be quite os wide awake
as the Western nation.—Moose Jaw Times.
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