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CHE COMMEBRGYAX,,

CHILDREN’S CLOTHING & specialty.
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H. SHOREY and

MEN’S, BOY’S and YOUTH'S CLOTHING.

GO., CLOTHIERS,
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WHOLESATLTHE

1866, 1868 and 1870 Notre Dame and 36, 38, 40 and 42 St. Henry St.,, MONTREAL.

HY. ARKELIL,

WHOLESALE

BRODUCE AHD COMMISSION .

MERCHANT,
Vancouver, B.C.

MANITOBA PRODUCE a Specialty.
Qonsigoments Received in All Lines.
Correspondence solicited.

‘Samuel Gray,

Manufacturer of

SASH, DOORS, BLINDS

Mou.dings, Stairs, Handrails, Newels
. Baulsters, etc.

VICTORIA - B.0

Raving twade amnangements with the C P.R, [ am pre-

parcd to furaish the trado with the above mentloned -

articles manufactured from the very best scasoned dry
cedar and white pine. All work guaranteed, Correspond.
ence soticited. I'.0. Box 89, Victoria, B.C.

PENDRAY & CO

SOAP WORKS,
VICTORIA, B C.

Tarn out Brizish Mottle Soaps, Electric

and Ivory Soaps, Pule Yellow and Brown

foaps, Cocoanut Oil Toilet Soaps, Soda

Crystals and Washing Powders, Superior
Shaving Soap.

RUMBOLDT STRRET, - VICTORIA, B
J. & A. Clearihue,

COMMISSION MERCHANTS

AND MANUFACTURERS AGENTS,
Dealers

Fruis: Produce

Roprescnting D. Richa~ds, Manufacturer of Laundry
and Toilct Soaps, Woodsteck, Ontarlo; -Jas. Hall & Cos.
manufscturcrs and dealorsis. Floves, Mitts and Moocassin,

Brockville, Onfaria,

THE. DRIARD,

VICTORIA, B.C.

The only strictly first-class hotel
in the province.

Colonial Hotel,

WESTMINSTER, B.C.

Largest hotel in tho city ; centrally located in
business portion. Headquarters for tourists
and commercial men. Sample rooms, bath
rooms, ete. Fire-proof building.  First Class.

LUKE PITHER, Pror+ietor.

(LELAND HOUSE, VANCOUVER, ]

Lritish Columbia. .
The leading commercial hotel of the city.
Directly above the C.P.R. Station and Steam-
boat wharf. All modern improvements. Sample
rooms for travellers.
J. E. INSLEY, Mgr. WM. PROUT, Prop

Vancouver Shingle Mill!
G. F. SLATER, Proprictor.

Manufacturcr of and Dealer in

#ZCLEART®?

Oedardhingles

Special attention given to Car Load
Orders from Manitoba and Northwest
Territories. Get my terms and deliv-
ered prices before ordering elsewhere.
Prompt shipment.

Vancouver, B.C.

SAMUEL HOUPCR,DEALER IN YONUMENTS, HEAD
Stuncs, Mantle Picces, Gnmh‘:lc. Spocial doslgns fur-
sbtned vgxn application. Cor, natyne and AlbartSta.
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Hudson’s Bay Company.

At tho recent meoting of the Hudson’s Bay,
Co., it London, the chairman said: So far as
tho question of profit and loss is concerned, it
is duv to & very unprocedented fall in the price

of furs ut our rccont sales in January. and .

March last. My experience has becn a pretty
lengthy one, and though on other occasions I
have known one desoription of fur go out of
fushicli, and go down in prioe,iyot the loss was.

-generally compensated by sune bther kind be-
coming popular. But thistime, as youscein the.

report, every one of ouritaploarticlos showsa

diminution in price, amounting, I think, on-the
average to somne 20 per cent, .aa.compared--with.
the prices of last year. Murtep_‘hm reached,

I believe, the very lowest figure-in ‘the.records
of the Hudson’s Bay Company. The. price on-
this last occasion averaged 7s; o ‘skin. A fow

years ngo, marten was. selliug-at 29s: .a skin,

Similarly, a few years ago, mink was 19s.-a
skin, and is now down'to 2s, 8d. a gkin. Ineed-
not tell you that it is quite out of our power to

control the prices given for furs, which depend
very much upon fashion. I am told—amnd I
have every reason to believe that T am correctly
informed—that one reason why there has been
this depreciation in the prices is to be found in
the state of tho Russian currency. Of course
a large quantity of our furs go to Russia, but
the depreciation of the rouble has had a con-

siderable effect vir ‘this trade. Again, the fur
trade in Germany has beea in a-very dull state,
while with regard to tlie home trade, upon
which we depend in a great measure for the
sale of our finer descriptions of furs, the fashion
seems'to have gone in favor of dyed long-haired
furs—of which we get none—and the ‘conse-
quence is that this fall has ocgurred in our
prices, Some have asked why under these cir-
cumstances ot the last sale we' did not withdraw
our furs from competition asd withhold them.
Well, gentlemen, I have knawn that tried once
or twice, and the effect has been disustrous,
and, I believe, if we had followed such a conrse
it would have been so again.  If wo bhad with.
drawn these furs and kept them there would of
course bave been a considarable loss of interest,
and they would have deteriomated in appearance
and value, and next year if we put both lots
together in the market I think you will all sce
that unless a very extrsordinary.demand for
furs arose we should get very low.prices. So X
think it would have been exceedibgly anwise to
withdraw them from competition. Another
questicn has been: Why did you mot buy
these furs ot a choaper rate? A good many of
you must be awaro of the distances at- which
these furs are traded, and the difficulty of
getting very rapid information;-and I may tell
you that tho bulk of the furs sold in March and
January wero traded for about fifteen or cighteen
months ago.

el ) ety r——

Theo gross debt of Canada on the 30th of June
was $281,321,855, and the net debt was $227,-
242,784, showing o decrease duting Juno of
$745,632.  The expenditure on capital account
to June 30th amounted to $4,627,000. Tle
revenue statement for June shows the receipts
to be §3,177,133, and the expenditure $2,102,-

v 2 s &



