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* IItUIII ad UM., CLOTHIERS,
1866, 1863 anti 1870 Notre Dame andi 30, 38, 40 and 42 St. Henry St., lWONTREAL.

H1Y. ARKELL,
W-HOLESALE

6RODUCE LIED COMM&ISSION.
MERC HANT.

Vancouver, B3.0.
MANITOBA PRODUCE a Specialty.

Conisignents Reccived in All Lines.
Correspondence solicitet!.

Samuel Gray,
Manufacturer of

SASI BOOIIS, BLINDS
Mou.dings, Stairs, Handrails, Newels

*Bauisters, etc.
VICTORIA - B.0

Havin,,g cado ,.-zermentwith the C P.R, I arn pie.
psred t glnsht e t Ih the sabove mc,itioned

J.ice m& tctu .frr th' ery beet scasonod dry
ccdar and white pine. Aliwork gu&snte& D. t3b

ecca olicited. P.0.JBox S9,Viczoria, DC.

PENDRAY &CO
SOAP WO RKS,

Tarn out Brktish Mot.tle Soaps, Blectria
andi Ivory Soaps. Paie YelIlow andi B-own
Foap , Cacoanut 011 Toilet Soaps, Soda
Crystals andi Washing Powt!ers, Superior

Shaving Soap.

HUMBOLDT STREET, - YICTORIA, B.C.

J& A. Clearihue,
<JO.ýMMSSION MERCHANTS

AND MAUFACTURFR3 A0EN-l3,ilser n-Pr
YATES ST., VIOTORIA,«B.O.

Rsresntiag OD. Rioha-di.léanufaCurer of Laundry
and Toflt Scapa. Woodst,'ck. Ontaio; -Jas. 11*11 & Coi.

nuactursandidOaiors IL qioiVCA, MittIt and 11ZOOcAi1D.
jirockvill, Ontarix.

THE. DRIARD,
VICTORIA, B.O.

The offly strietly first-claiss bote]
in the province.

colonial Hotel,
WESTMINSTER, fl.C.

1Largcst hioxel in the city ; ccntrally, located inl
business portion. lieadquarters for tourists
and commercial men. Sample rooms, bath
roomes, ec. Fire-proof building. First CI..

LUK1È PITHER, Pror--ietor.

(LELAND flOUSE, VANGOVR
Critidh Columbia.

The leadisg commercial hiotel of the City.
Dircctly above the C.P. R. Station and Stcam.
boat wharf. Ait modern improvements. Sample

roorne for travellers.
3. E. INSLEY, IMgr. WVM. PROUT, Prop

Vancouver Shingle MüII!
G. F. SLATER, Proprictor.

Manufacturer cf and Dealer in

Special attention griven to Car Loati
Orders from Manitoba and Northwest
Territories. Get mny terns and deliv-
ereti prices bofore ordering elsewhere.

Prompt shipment.

Vancouver, B.C.
SAMUEL UOUPCDEA LEU 11; 30ONt»1ETS,I!EAD

Stuncs, Mant:o I'iceu, Orec. Spectml douigne fur.
ibtaed on application. (Mr. nttyxi ad Albentt

winnipie~
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liudson's Bay Gotupany.
At the recent meeting of the 1{udaon's Bay

Co., in Laudon, the chairman saiti: So far as
tho question af profit anti 1039 la coneerned, it-
il duit to a very unprocodettd fallin tho prico
of fuis ust our rccont sales in1 Jauxary, anti
March lat. My oxperience lied? been a pretty
lengthy ane, andi thaugli an other occastions I
hava known one demciption of for go aut of
fssltioh, and go down in pxioedyt the 108s was.
gerieraUly compenstateti by suina kther kind ti 1
eomiîg ppoulr. But this timo, asyou mcc in the.
report, every one of ourttapbo articles,ahows-a
diminution in price, amouniting, 1 think, on-the
average to, seule 20 per cent. as.eoinparedwith.
the prices of at year. 2Marte.D 'ha reet,
1 believe, thea very lowest figure-inu the-recordsr
of the Hudson's Bay Company. Tite. price on,
this lut occasion averaget 7& a sekin. Ar felw
years ugo, marten w.aa. selliug-,at 29a. ,a lskia;
Siimilarly, a few years tigo, miel. wu~ ID&-&
skia, ant is noir down: to 2à, St!. -a skie. I neéti
îîot tell Yeu that it in quito out of our power te
contrai the pricee Civen for furs, whichà dopenti
very înuch upon fashion. I ams tolti-anti 1
have every rcasori to balera that 1 arn correctly
iiifornied-that ane reason why there has beau
this depreciation in the prices la te be foutil in
the *sUite cf tho 'Ruasian currency. 40! course
a large quantity of our furs go to Russla, but
the depreciation of tic rouble has hait a con-
siderable effect roa this traite. Again, the fur
tritie in Gcrmany bas beau in. a very dull state,
White with tegard ta tho home trade, opon
which we depend inl a grat nméiure for the
sale cf aur finer descriptions cf fumra, the fashian
seems'to have gonie iu favorof dlycd long.hafred
fum-o!f which wo get noue--anid the 'couse-
quence le that this fau lias ocçutred in aur
prices. Soino have sketi why under those cir-
cumetanees lit the lat sale vC dit! Dot withdraw
our fors front competition ana îvithhold them.
Weil, gentlemen, 1 have knawn that trieti once
or iwice, and the effect bas becu disstrous,
and, I beliève, if WCe hli followedl 8uch a courite
it would havme been sa again. If ire hall with.
dmawn those furs anti kapt thein thera irouli o!
course bave been a considerablo Iass of interest,
anti they iroulti have detert4aratet in appearane
andi value, andi next yeam if ire put bath lots
togother lit the market I tbink you will all sec
that unîes a very extraordinary, denianti for

fua rae reahuli eLvey oi pics.Saol
think -it would have been oxceediiigly nise te
withdmaw them from competitian. Another
questiuu, bas becu: Why diti yen not boy
thcse fors at a cheaper rate! A gooti q=aY of
you muet bc airaro of the distante= at- whica
thes fuis are tradeti, andi the difficulty cf
getting very rapiltiInformation;, -anti 1 xay tell
yen that the. bulk of thxe fora solti in lilamei and
Jaumiary were tradleti foraboutfifteen crrcighteci
mentia ugo.

Tite grass debt o! Caniada on the 3Oth of Jioue
Was $281,321,8.55, anth ie met dcbt mas $227,e
242,784, ahowing a decreaste during June Of
$745,632.r The expenditxire on capital aCeCOurt
ta June SOlIî amotintcd to $4,627,000. Tite
revenue statemnit for ýJune showis the receip)ta
to bo 83,177,11, anti the expeuditume 24Y-
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