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In tlic W'ison pr-occ88 the conditions of clic
ordimary pmiddliiig operation are very close'y
approximnated. Iron oire, recluccî to à coarso
saud', iii :nixed wvit tl'c proewr p-raportion oif
elmaicoal or coke cliat, cid t;io i)ixtiiie fed iita

tipriglit retorta placed in. thec chiicy (if the
pttdldlittg.fcîrnacce. Ilynuxpoacre for twenty.fotir
liours ta tlic lient af tU0 %vaste gasea fi-oi the
firiacc, iii flic jîreacnceofa soid carbon, a con
sicrablo <,ortion of the oxygemi (if the orc iii
rc.ttiîvecl. b.nt litt.lcoirn io eaIiic iron ig; farn'ed.
Tite Qi-e is tlîe drniîav)fot feic tue doxidizer imita
the rear or secodil icartli of tha pîitddlimîg.fir.
uaee, sitiiateil bclow it, %wliclc it is extiosecd fui-
t îvcmity illimnttes ta a incîcll Iigiicr teupelr.%tilyc
tmam tîmmt ai tilo dcoxiliy.cr. lieue tiîc prcscmîce
of the soid carbon, inixcci %vitl tlîe orc, pie.
Vulits aily oxiuliziiig zetiomî, anid tmo *iiper.
attire of sit lcimass is iided ta a po;.it at wlmicli

Lic cindulr begimia ta forin.
'l'len tlic clmnr-e is carricil forwnard by tlic

wvorkminen imita tlic front licartm, i wlmicli tlic
tetiipeîtuttro of -' puddling-fccrnace provails.
lcre tlic cindcr mncite, anid at tlic s3an' tinie

tlic soid carliou rc2cts, on tile oxygen reinniniugp
coinbitied ivithi tue orc, and foi lis lmtallic iroi;
but by tluis timie tlic ioltesi cider is pi-csen . to
prevent unduc oxlulatiom af the iietal formmîed,
andc aolid carijon ia Ati!l piesclît inm the ixtuîre
ta pîlay tîme seine rolc, of reduîcimmg protoxide of
imomi froni tlmc cuider, as the carbou of the at.
imon doc.ai licîm ordimnry pcmdcliîîg praccss. It
lins beca said timat, tilt cast-irolm t-Ctlc as tilt
nuiterial for puddltliiug contains about .hrce per
cent. of cam bois; but ils tlîfd pracess suflicieit,
carbomi is addcdl ta effeu-t Ulie recicîctiomi of the
ore ta a mimtalli state, andi ]cave emiotmgm imi the
muins to play tic part of Uice carbomi of tlic calit-
iron wliemî tite iletnllfe stage lias bem rcacele(.
- .Illîfîig anid S'CiefltiIiC 1'iýJS.

Railroad Bivîdends.
Evcn the best rai lroad l is" arc nmir ex.

piriecicig a great blivilkage il% lîcir ilet protits.
T1hose wlie arc clcpcmdamît at tiIcîiti for lix ig
futi tme etreet, of tme cliîiîiialîccl retimr.îs keccnly.
Ilaw long titis state of tli;ngs; WMl continue na
emie cati foretcll. l'lie catises cr Iiy io mienuis
obscure. 'ime bmardi timnes, c!: iîiiu sled mItsimîcas,

fimir. i:aîmpctitioli letwccîcl rival files, acaîiît.
foi-ttes!mrinka;c. Bhut ive propobe ta say sottie-
t1ling coucc-ixiug tic nxature ami jiistifitbkeI3
of titis coiiipctitoi ;im ce-rtaina imtcrs. Wlmcen
tlic îiew files wcre Itdtlecl lîei.ýî ci New Yom-k

amid Chicago, it was wccll emiomîgl kmiowmi tîîrc
im% imo occasionm for tliîi gmawilig ot af . lak
of cxistiîig traispomtatim1 facflitu's. hlsr
wcrc enauugi roacha ta tins-spart cx.eiy tuai af

fmigùt and cuery pnsscmî&cr. Tlucy lias], Jic.
f.-r, 11 jutification lu reasoil, and %verc tillît
iimply ta scIl. Tliey m-cru gigamitic zipeeila.

tiomîs ani iioti.img msucre. Time exi.tig rais
%tr %ise ialu secimîg tie damibcr anci ia tryixg ta
prescrve the valise of thîcir p;7opcmlicý,. Tlicy

,,uui;-dit tai nikc rates nd ta abiclc Iîy tlmcîî.
Nàot a vcry lîlghi ulgrec of sense wa cerc
ys, tcacli the coîipamies iliat if timcrc w-as miat
iiiiessu enougli for ail, it was butter tai traits.

port whlat Ilîcrc was ut a fair and suiifürmui price ,
th.au ta tranisport il nt a lasa. Sa cunmliiatiaiis

wcre formuicî whiicl werc juistiucci as clcarly as
r miy comîlimatitousia 1it çvur ecilitcul. Umilappil

for sottie of the partiest %vlio foinicti tliese coli-.
bimiatioîis, tImey emideatiorcul ta lic lunchu amîarter
tîmn thme relit, eo %viiile îtte(imlitiig ta get ait
tlicy cm'fd hmy virt.ie o! titis 'iaieîcit a'so
attciîptcul ta get mmai- besicle by viohitimi;- it.
We îîeecl nîct sinigle ait Uic parties m-110 clelibcî-.
atel>. iran tiniîe to timîîe v-iolâteci tufs arramîge.
mment. Tus-y arc wcIIl kmiovit. ta tic cittime
cauntmy. IL was tilt Old story over zgaiis of
tmyiti- to lie simarter tmam yovi îîeiglîboms il,

gûttii-g usuore tlain a fremt simare. 'l'ie mesmîlt %vas
juat wliat w-as cleirly foresceni imi the begiminmg.

Tloe elo mtcreu imita tue comibimatiomi i goocl
f.litli, gt-ttimig tire-I ai the repeatedu fraý.Iqls rifid
cicceptiomis pîracticed ou1 tiiemmi, fimliy wtim
firontuile poul1 andu coniîpetftiîm them bs-gam %iti
gent fi-mceimesa, rt-siitiuig il thie ca-I.i$upoittioin
of a masi îmmîîîer oif piisomus amuI a grcnt cleal oif
frefilmt C. -l<i profit wiinteve-. hi$ lias Pitt ami1
tmii tu divicleiids andî bicomgut tu igru to, a cila.

lime iulaters oif tI-c agrcmiient. miou pereci r-
iîîg w-bat tu-cii- cunduct lins brouiglit oit i.lteli-
selves, aie, fi. i8i eaid clesimolis to rcatoi-c matcS
amîci ta a 1,f-le ly t lin, anîd titis fi. i-c lopeul %il i

Itailsaaci are mia exceptionî ta otl'er roacds
clcimîg bisilîeunc iii tige Nworli. 'fic>. ougit. uot
ta expeci. ta get muroe tliaî fair- retim-uis oui tîmeir
pIopci'ty, nuii ta tiese tht-y arecenily eiitit!eul.
Ili sottie cases, Iievcr, they [lave tricîl tai get
"uma.e by emgtgimig iii stock wvate-img amnd alier
imariîful îîracticcs, anid tumese hiave ls-atiliît oui
sottie of tliu iniseries fïauîî whicl tlmey aru 110ow

scmlTrfng.
Amotîcer iiiistalze lias !)(etmallîne ini bamîdiuîg

ticir roadts s0 lîca - ily. itis mattei ivc hsave
discimuscu ils aiotr c omiicctiom. A lvm-ge nid
ai debi. aver a miilroai c-ommupcumIy fa a surious

tmimg. Aftcr tîme icatie of ISM: set imm, tlmonîanmds
ai ficdifvdtîul4 fio tuiles mx ere lost ils eamiscquece
of lier.vy uuxrtgagta ex i2tiuîg oit tmeir rcai estate.

t1iuere wnsi iatliii;- Id.t for tile awitr, andt the
hîmaper.> M-as fcrcelostul aîîil sald. rj-as
ta a tiIll extelit Immglit have bceen cabily cam rlcd
asuc paiui eut aif the rents, buthicau-y calIs praved
fo liez: :y, go J! wmas fast. Rafîr-oaci comîpamuieil
biave be-m inclulgiiig toc fies-ly imn tile saisie kfaid
ai pit Iicy. They lizve bonicil tmelu- rancds taa
ncavily, anud tuius aubjs-eted tumeim toa great
q:b- Tite nature of titis rfsk tbey nrc ccow ex-
pemicmm-aig. 1'lîse wcum are able ta survive tUe
times oti,lmst, %-Iiiiee.er prosperity rectîrms, ta
hcgii thue rcdumctiomu of tîmeir lixecl fi1nîelm.s

ni tmuis u ietter prla-s-c fet- huisimisï nepreu,
siamus 'cclicinver thisy accum, [Ot- th- are iikcly
to bu, cpca.tetl aitt-r bni sermonus ofroseiy

Mticli as itc regret tu iai-e tlic bail ificscn,
tUe>. apuîeac tu lie imevitaillde, aud tiie 'vise ad-
iuimuuistiaterô ai grenit carparatiaui, like flic vai).
taini of a Siiip, s-uiotllql :lcc-..ys li, e ii pamcl fm-ra

gitoru,. Ont: part, of thmat pi-eli.iîntiatu consistis
iii reciig lIme fixcil fiibts-uîiicss, evei of thmc
lîest eomiupatmics, far Ibelaw tuîe amiimut iluw cxibt-

finies lfke tuice il-arc catily, aîuu mill Uc sucure
%ucre ai prattetcug tts-jr propci-ty ndi susttailuing
the bcst ititercsts ai tus-fr stackhzlciers ila
tumey cati by umaiiitafming tus-h-, îuesc-uît caourse.

Wc tsust tLat tuîe Iemsais uuîjiclitucpeuî d
forumer uIbrsiu avu tatikimt. wll liot be

tlîîovii îuiy hy theec grent. corpomtiai. lcr-
somus whmî chupemic on tmein for îuî imicoiîie irce to

îîîm 11Iii1. tiîit mt n1 iiafcr jIolmc;y fid if mmder. Iiy
.4o doimig irc are suce tat Uic 1lîcat iîtccestu of
141l %ViIl bc boCtter CommSCrVCtl.

Recent Legal Declsions.
I s$u>m.ViCSýT o'miECmmmLAiL r Ry~ p.

lItIt' 'Ml 1*NIuiEl.-Ula pî po fai raild,
tIUc metim-iîg iiciibu of ai partiersip tlint sumt.

sexc-mmUiy ticcamîme finsolvemît camîmot ha fild
fiable for aîiy ffir.. lebts comtractcd citer- fmi
ms-tf meet, accorlitg ta file clcisioîî of tlic
Sîmprciic Collet of flic Umnited States ini tlic
Casse of P'enn. Nationmal Biank va. Fuiries.

NEi:mu~~eE-Uimm VA. o~ Acici.-Acaisse
af actioni givelx by stautî tu tle persouiat rejire-
semtatives of a cicceascil îicrsom ta mecaver dain.
ags for tic ieglige-m. ki!liig ai sueli perbomi

aLui tilt ieath of tic %wrouîg-dot-r, canmmot, bc
cointiicm agaimîst lus I-rccsctatives, accaildimg
to tie clecisiaui of dic Nexv Yaik Cocmt of .Ap-
peil in the catie of legericli vs. Kecic.

NE<ambTIA1hm.F 'xiuS~ liTE-INTPrFST.
-Amn iistc-uittîct iii tue usual fort%% of a. tcegzti.
able proifssory iote, excc'pt that it proviIC8e
for tîme payiîet of < iitcrest ai. 10 lier cent.

lier aimiuii frontî date until paid, 7 if pailà whei
1dtitc," iii legai (-ffeut ca'hs; for imitereat, at 7 pu,

cemnt. frumi date Wll paicl, aimd is timerteforun a
megotiale proiissom-y ilote. 8'b field by tige

Sup1 remîîe Court of Muietaini. tige case of
Smiifth -S. Cranie.

F~xmsi B.i-sEsNTvrI~s ~txi~îiiTo
Ait. adi)o l'It<SECITIO.-Imi tme case o aiCeer
YS. Slliti 'le Sepreme Court ofPuwyawr
fie-ldi tat tic obtaiîfmîg of mîîoîmcy tmY baIse and<
fi alidiil-t i-cpîesetatous m as ail ofilencc m iefsm
iiiiglit lI.tvtiilly 'bu settieci l'y at agrce1iemt bc
turcs-m the pai tics afteî- the inistituiton oi a
cif imimi preeeeclimg, aiid tmai a pmeiiiissary iote-

glu-cr ta tlme piosecuitur ta, amauicln tlic proscmil
tiomi of ieli ami oifs-ueo ias faumîmulcîl ilpair a
valut coliidcerationi.

1>uMm.ocY OcTE-I.Ni0rsEit'S; LimaiiiTy.
A pmoiifsory ilote imi recuirai of aime ti-at lînci

t-s-ci tliscoîiîtetl Iby a i>ank 'vas inulorsed b>. tie
clcfuiicdamt imm tlîe case of WVesiieI et ail. vs. Gicîmmi
(Stijîrciic Court of Il'cîngylvauia), for tlic
accomiài.oclatiim of the muah-er. Whien the iote
w-as sigiedl anul enduorsmi tîere *18 a bi.cîk left
for ti e p!sc of pnyuucnt, whlui was preccul-ý%

l)y tîme w-ordc «'at." ite niakcr took ic iote
ta the lILmk, faut Uic bisil lcfcîsec ta talc it, ils
tiievu %ieii 110 Place o! Pryllieiît. lc Vic-i filleul

tmp tic 1blàk after tue wvord ', at" il y writiîig
tue nisc of tile baik. 'l'le court helci tîmat
tli-, muas miot Scil a ltem-rtioiî as wouiid reiicivc

tlic isiduler.
I ~~:li%~ smc--AaOMSTa'(s'

>Ar Em'S i-tîmAr:.-Tlierc la ia iclatioi ai
truist or eo1iiclec~ hetwAel ciiimiîg parts-crs
wliicli iii vilctccl lîy tîme sale a'îd =sIgmimiiciitlby

o.me pmal tuer- ta 1 strauiger or ta cmtc of tue associ-
atizs af himb rlui-ci imi tige prapcrty ami bcmsbmess
ai thie asrocicitioîi, accoi diiig ta tue decisioîî of
tic Scîpreume Cotmît af tlîc United States ili tige
case tf Blssuli vs. 17oms Thce court adoli'od
tue lamiguai. ai Mr. Justice Filid in an c.irlicr
caze br-farc the saine colis t, iii wliiclî lic 8aid :
«"Associations for woarVing nilica are gcticrcil!y
como.pec af a greater iîcî,ibvr ofi persousm1 ii
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