
18

\l

rowrm ol
lioiint nf Di
recioi M.

rrovisioual
Board of Di-
rector*.

H.ITlio Hoard of Directors filmll liiiv(3 full f)()\vor

ill all tliingM to administor the iiirairH of the (.'orn-

pany, uml tu miiUe or caiine f<) bo mado any pur-

nhuMO and any dortcrij)tion of contract wliich tlio

(\)nij)aiiy may hy law rnako ; to adopt a coiiinion

seal; tu make from liiiK! to time any and all by-

lawH (not contrary to law or to tliti votoH of tho Com-

pany) n>:;ulatin^ the calling in of int^talmcuitH on

stock iind payment tlnn'eof, tho iH«ue and ropjlHtra-

tion of <'ertiticate8 of stock; tlio Ibrleituro of,

Htock for non-payment; the disjional of forfeited

BtiH'k and the proC(3edH thereof; the transler of

stock; tho declaration and payment of dividends;

tho appointment, fnnctions, dnties, and removal of

all a<;entH, ofHcurn, and servantH of th(^ Company
;

the secnrity to be given by them to the (.'omitany
;

their remuneration and thnt (if any) of the direc-

tors ; the tinii! ;ind place for holdinji; the annual and

other meetings of tho Company within tho J*rov-

ince or elnewhero; the calling of meetings ol" the

Company and of the Board of Directors ; tho

((uorum ; the retiuirements as to proxies ; the pro-

cedures in all things at such meetings ; the site of

their cliiof place* of business, and of any other

ollices which they may require to have ; the impo-

sition and recovery of all penalties and forfeitures

admitting of regulation by by-law; and the con-

duct in all other particulars of the afiairs of the

(Company ; l)ut every such by-law, and every re-

peal, anu;ndment, and reenactment thereof shall

have force only until the next annual meeting of

the Compaiy, unless contirined at some general

meeting of the Company ; and every copy of any

by-law under th( seal of the Company and purport-

ing to be signed by any officer of the Company,

shall be received in all courts of law as primd

facie evidence of such by-law.

1). I'titil the first election of such Board the said

J. Willard Rice, Samuel 13. Locke, William A. Rus-

/


