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A By-Law to raise by way of Loan tho sum of $25,000 upon the credit of the
..:,

,

- - K. ..1

: Non-Kesidcnt Land Fund. ' ,,...,„...

WHKREAS under the provisions of HiH!. 216 of "The ConHolidattnl AsseHHnient Act

1802," a MunieipHMJounty Council UKiy from time to time, by By-law, authorize

the Wai-den to i»8ue under the cor|M>rate seal, upon tlie credit ut the Non resident Land

Fund, dei>enture8 payal)le not later than 8 yearn after the date thereof, and for Hums not,

less than $100 each, ho that the whole of the debentures at any time Issued and unpaid

do not exceed two-thirds of all arrears then due and accruing upon the the lands in the

('ounty together witii such other sums as may he in the Treasurer's hands or otherwistt

invested to the credit of the said fund

;

' "•' v "<•-"•""'' "im i -t i..if .

And whereas the Municipal Council of the Corporation of the Township of York have

mtule an application to the Municipal Council of the County of York to issue upon tlic

credit of the Non-Resident l^and Futid of the County of York debentures payabht not

later than eight years after the date thereof to the amount of $25,000, sueh debentnwfs to

bear interest at the rate of f(jur per centum per annum ;
. ' I /I / ;•! ,'

And whereas it is expedient to grant such application ;

And whereas it is expedient that the principal and interest of sueh delM>ntures shoidd

be made payable by annual instalments provided by section H42 of *'The ConKolidate<l

Municipal Act. 1802."

And whereas the amount of the debt which this By-lay is intended to create is the

sum of $25,0(K) and interest theron as hereinafter mentioned ;

And whereas it will requirt^ the sums set forth in the schedule tt> this by-law annexed
to 1h! raised annually for the paynuMit of the said debt and interest

;

And whereas the amount of the whole ratable property in the County of York
according to the last revised assessment r-cdl is $80,021,174

;

And whereas the whole of the Noii-R«'sident Land Fund is upwards of $10,(;()0.()0. < ut

And whereas the existing debentur-e debt of the County of York is $1I,1(!.S.28, of

which no part is in arrears for principal or interest ; mn ujit*; <iri;>,. > fimutt jiiwr

Be it therefore enacted by the Municipal Council of the Corporation of the Coimty of

York as follows

:

(1) That it shall be lawful for the Warden of the said Municipal CVn-poration of the

County of York and he is hereby authoriised and r't*quired to cause any number of de-

bentures of the said Corpoi-ation to be made for sueh sums of money as may be required

to carry out the provisions of this by-law in currency, not less than $I(K) each, payable at

the •)fflce of the County Treasurer for the County of York at the City of Toronto, and
such debentiues shall bo sealed with the seal of the said Corporation and be signed by the
Warderr and the T?<'asurer of the said Municipal Corporation of the County of York.

(2) That the principal money of said debentures shall in the aggregate be the sura of

$25,000 and no ruore, and the interest thereon shall be at the rate of four per centum per
annum, »ind no more, payable half yearly, atid' the said principle money shall be made
repayable, by annual instalments, (m the 15th day of February each year, during the
period of eight years from the date at which this By-law ttikes effeet, as set foi-th in said

8:;hedule hitherto annexed, such instalments as that the aggregate amount payable for
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