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DieAdsslc Mackenzie Kilit,

anythin- Nm -have had in Canada at any
preious time. That is the situation es it has
been brougbt about.

It is difficuit to estimate what t.he reai effeet
of these mistaken policies 'bas been, but a
day or two ago there appeared in one of
Canaria's Ieading journais an estimate whicb
I t-hink wiii be reeognized as important enough
to Lring to the attention of the bouse at this
time. It is a earefuiiy prepared estimate
liv one of the ieading- journais in the Dominion
of Canada, anrd the paper in question is

ipparcrntiy prepared to stake its reputation
ais a joturnal of exceptionaiiy bigh standard
iipon tho editoriai wbich it bas pubi-.ed in
thi-. conneetion. I arn quoting frorn an
e ditorial which appoaî'ed in the Ottawa Citizen
on September 21, 1932, just a few days ago.
It i., entitied '12,500,0O0,00O Penalty," and the
paragraph whitrh I wish to bring to the atten-
tion of the bouse is the following:

It is estiniat.ed tîmat this poIicy of trade
r estriction andi its eoionterpart-the attenipted
inaiiîteriarîce of tihe goîni stand(ard-togetiier xvith
the <r onu îiepresiur, ill by tue end of 1932,

lirîve cost the cotirtry in loss of prrcirasing pow,%er
tlirorgli redirretiori in tire irîrorue of -wagc carriers,
farriiers. iiereharîts. buisiness rieri. professional
riien. etc.. aut ics.s tijan $3,250,000.00O. l'o this

liii 1<1 lie a ddel the r-emieeui earnings of cor-
pioraitioni., si) timat the total ioss--or cosI bo
Can rada carînol lie -short of $5,000,000,000. Birt
to Lie qie fair to the govemimerîl ]et uis assrime
tlit lialf nf tis loss %voiîld hiave crnme to uis by
deplrec:sc1 worlii corndittions ,'ven if flic King gov-
clrorîment blr, rcniiajneil iri pow'er. tStill its mis-
tsl{rri polii-y w orini secru to have cost Canadianr
approxirruatcly $2.500,0.O0«000t ini two ycvars-an
aillimiirt equral lu thme îîroeeît na tiorial dcbt-a
,.îralle moumnrt to its error im juigrienit.

Tîjir ir the consijlercîl opinion of the Citizen.
Business muen cari estiniate wliat $2.500.000,000
of puirchafsinrg prower distribîrteîi tliroirglioiit Can-
aria wol îi ave riearit ton arris business revival
ani loîver taxation!

Thit; quotation. 1 think. ougbt tu cause hon.
grpntIienen oîipo.site, to reilect vei. seriolusl '

itpon the conr q tien ces uf their policies in
aceotntiî for conditions as tboy are at the,
pi e-oent nmort. t1 w:int tu niako the rlirect
.- îîkt',nîrnt thît I1iiiv the îioiieies of th(,

ouv rnîrniw'itli re-pr e(t to the tatiff are
a cnitab iuon a ino-t direct and nposi tive wav
foir conditions; in C-inada heinz as srifsas
thev bit e îiecn dîirîon t he i-st, couple of Years.
1 w-tnt tri s:ii ftîrther tuat trnirss those higbh
tarjiff policies are ch'îingrd and ehanged vcry
*.pr-erily, the, corntiv's condition wiii hîrcome
evet îvor-e iiî:îr it is at the present timoe. It
j-.. I Leliive, inîpo.--.ilîiL tu exaggerate what
tire adiverse effects of restrition of trade bas
hecn irpon the commercial anîl indiistrii iife
of our courntry, lîroîrgbt about as these cifects
bave heen by the miistaken policies of bon.
girotiemen opposite.

[-Mr. Mackenzie King.]

This afternoon 1 soughit to giv-e in the
gui ernment's own words a picture oi it.ýüIf
am it sawv itscif, as it depieted it.-ri in the
varions statements that: appeared in the.-wh
froni the throne. Let mie now iteto the
governiment a picture of itself as nîl r~ se
it--the governmcnt as the corintiý yt arslnid

vc ils policies. I do not; boev i wotîii
be po tiicl give that in a mocre lî.îpii
way than to reinind bon. gentlinr oj,po-ite,
of what, took place in South Huron iiutt al
w-e'k o toîiav. 1 speak w ith conjiderabIle

rb)pa:-is of îba t took place in Souîh Hur on
ocî~ thait election i.s of c (11

ignifip.ainl e. Hon. gýentIimen oppo-it, hî îui-
t seIcitvd the tinte for bringint! 0:1 hIl 1)%

r] ctet in Souîth Huiron. Th(,v loîh't
li:îke the i~,cin South Huron theîa iii îîL-

ruine to at t he recent Iniperiai r'OOiicuti-
fceiicne'- No les-i t han fie ofrît'~u t
(ri)\vnii <tn t i nt o t he rhiimr and sj i îk e 1101
v-arion i pIttforrns; soinc of themi -poni t o
dav- in the riding anidic-u utci nd mi utc
aton the' point that. tbh', crdiet git ril Lv

Soth Hiron wvotld hoe \ivilî nul mnl' iii
Canadia but in Grt Bitjain and iii <M! pmart-
ofi tlie British Ei':iiiji as CZinadaî's t irriiet
lipon wL-rt li-id takeni place zit tip. rereoit

eo fiiii of, rn 'r. livk nuw tvw, Il
wbr il. 10 iking fhïir lî I o tIiýi 1-ýori,
t bat il-v were pltn lipuit e1- lit
e\liechitifin aind ofie- Irî- li, .~.t
thazt r-on-tittîeni'v that, out of tlii-. Iiîup--riai
ccfnjiftOe irnfiini urf iue co ul _oo.
'i'h(,-N, felt hth bYL inaking iL it tIiiinh- rf
1 lx, 1iî*v-nleetîon ranijiOn tiiov w r i . iti
tîleir stronge-t, crd il was an ippeil io th(,
p.iriotiin of t he peuple. AllIl iis un lr

.îînelitevon top of ail tue puIîtiÎti' v the
countr y hall to endure during the îo. dings
of the eonfeîenee heid in this cit v. In iew of
th t fart I sav ton much 0îin111 m- 1nnef
lie aitac-îd to'the -e-uit in Souith Hii.

The, Liherci part' nid flot seek to foiiow
h oni ge n tie men Oppositc iii iking t he
Iînperiami ueronoiri conference a suliject of
poii iai con t roversv c t the pioils. Ini regardi
to t h(, ronferruce we aniopteil the attiturde

t;havt'e foi iowcd< froin Ilholegnin, naie Nei
t o givr hon, gentlemen opposite tue îreest
iiînd. t o intr'rfere in nu w'av tvbatever.-not

ir i n cu omnment when w*e believed t hr'v w'îe
taiking the wrong course. We have aiiowed
t lin a perfeetly free band su that ini n0 va ' v
Voxiid tlîe v sa v the v hall hee obstrurteni in
t heir. efforts to improvo trade witlin the
empire. W'e nid take tIre position verv
str'ongiy in South Huron whieh Nve take hiere
toda.v, nameiy that tbe econornie conference
-bounfot be marie to serve as a sereen to
hide the government's shortcomings or the


