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the British Empire. His Excellency
has touched wpon this subject, not with
the cold reasoning of the political econo-
mist, but rather with the” sympathetic
insight and hopeful warmth of imagin-
ation which are often more correct in
predicting the destiry of nations than
mere logic ever can be. Iam sure the
House will join in thanking His
Excellency for these expressions ind
in  hoping that his aspirations
may be realized, and that the people
of Canada may long remain as in his
own words, “not only the kinsmen,
but the fellow citizens ” of those from
whom on the other side we derive
our political existence. But a picture
<cannot be brightall over. We cannot
look at the state of business in the
country since last year without very
serious thoughts; the wonderful pros
perity we have had for years has led
us, perhaps, into extravagance in
living, over production in some lines
and over importation in others. This
has brought about an inevitable
depressible in trade, and although the
“depression has been sufficient to cause
difficulties, it is hardly sufficient to
cause anxiety, much less alarm. The
-vil is producing its own cure. Those
who have spent or produced too much
have been obliged to curtail their
-cxpenditure and production. The
result will be an accumulation of
money in the country and a stoppage
of that waste of our productive powers
that hus been going on too largely for
the good of the country: The depres-
sion of trade will be only temporary.
The country is not poor, it is only 1n
such 4 position that it is not able to
realize and employ" all its capital.
Another reaction must soon take place
and set the wheels of commerce again
in motion; and probably by the
_time His Excellency favors us with
another speech, he will be able to tell
us that this state of things has passed
gway, and prosperity again prevails
throughout the country. This depres-
" gion in trade has naturally cansed a
decrease in the national income as
ointed out in the speech. The decrease
ike its cause must be only temporary.
‘With increased imports the revenue
must become again elastic, and
it is highly creditable to His Excel-
lency’s advisers that, instead of recom-
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mending any rash attempts to force on
the prosperity of the courtry or artifi-
cially increase the revenue, they have
recommended a course of economy in
public expenditure that will be accepta-
ble to the country at large. If this re-
medy proves good in the commercial
world there is noreason to suppose that
it will not also be successful in that of
politics, and if commerce be restored
to its ordinary condition the same will
take place with regard to revenue, It
is also noted in the speech that this de-
pression has not prevailed to such a
great extent in the agricultural dis-
tricts. This is quite correct; the crops
have been unusually good throughout
the country, and the markets have been
very fair also. HEven where this has
not been the case, the abundant cro
has prevented any possibility of hard-
ship or suffering among the agricul-
tural classes. The next item of import-
ance that requires our attention is the
reference to the completion of the Do-
minion railways in the east. It is a
cause for congratulation that the
final opening of the Intercolonial Rail-
way will next summer mark the com-
pletion of an undertaking which we
commenced at Confederation for the
purpose of binding ourselves somewhat
more closely to the people of the East-
ern Provinces. It is to be hoped
the railway will have that effect. We
must also hope, and hope strongly, that
although its route was not chosen for
commercial purposes, it will secure
sufficient communication between our-
selves and the Eastern Provinces to
accomplish fully 1ts political object.
The railway on Prince Edward Island
is also a great boon to the people of that
Province. and will enable them to start
afresh as members of the Dominion
with the prospect of a prosperity
which they never had in other days.
It is only to be hoped that some link
may be provided between that railway
and the mainland so that communica-
tion may be uninterrupted all the year
round. Another subject of importance
naturally connected with this is the
production of the papers and corres-
pondence in reference to the Pacific
Railway. I think I would not be far
astray in supposing that the corr
Eondence will refer to the negotiations
etween our Government and that of



