ASSETS

CURRENT ASSETS

(O Byl e T R LTSI LR o A R - Sk B - T $ 1,172,647
Accounts receivable:
Government of Canada.................... $ 1,831,136
Traffic balances from other air lines. ....... 2,108,286
Asrtravel plans S e A R S o 1,849,897
R el REORES i - i o S, A0 g R s 763,117
(S e e e 1,743,396
—_— 8,295,832
Materials and supplies—latest invoice price................... 12,563,725
(943100 T 5 120 L0 o) e RS R S S G e B e ey 291,484
$ 22,323,688
INBORANCE B TN, ) 7% o oo g s s ias s 3a g M RIS S U 5,670,577
CAPITAL ASSETS
Property and equipment—at cost............... $ 99,275,232
Less: Accumulated depreciation................ 42,411,470
» : $ 56,863,825
Progress payments on purchase of aircraft...... 6,187,224
_— 63,051,049

8 91,045,314

This is the balance sheet referred to in our report to the Minister of Transport
dated February 20th, 1958.

Georee A. ToucaE & Co.
CHARTERED ACCOUNTANTS
Auditors.

LIABILITIES
CURRENT LIABILITIES
NOIasmavablo e (F.x .5 st THE o8, ooy i) PR e T e N $ 5,000,000
oo A R e - e e e s o e e, v TR 7,152,102
Traffic balances payable to other air lines.................... 2,786,087
Ainstrival-plandepOaita: | Jad . s B Vnayl et ki 1,561,450
AP T TG b, £ e o M CE T by o Lo B e e 1,669, 396
Prepaitl Yranfportalions . . e st it e o 2,623,306

ABOCTGREIERIN Gy iex L Loy (T ek T P T 719,574

$ 21,511,915
LoaNns AND DeBeNTURE—Canadian National

Railways

BlOtER nayabile 5. s in . ot O vt v siens s o on $ 32,000,000

Debenture, 3§% maturing January 1st, 1973..... 20,000, 000
— 52,000,000

REeSERVES

D BT B et R i s ottt £ BoetD RN e s o o $ 5,670,577

9y v v o S A TR S e e B 391,714
6,062,291

CarrrAL STOCK
Common stock—authorized 250,000 shares par value $100 per share.

—issued and fully paid, 50,000 shares.......... 5,000,000
SURPLUS ;
Balance, January 1st, 1957...........cvcvneinn. $ 6,267,011
Net income, year1957. . .........cccuviiivennnss 404,674
$ 6,671,685
Appropriated for Insurance Reserve..,......... 200, 577
_— 6,471,108
$ 91,045,314
Carrra, CoMMITMENTS AND CONTINGENT LIABILITIES
Balance of payment for equipment under contract............. §118, 000, 000
Notes under discount with the bank in connection with the Pay
807 o o B o L B B ok e e 760, 000

W. S. Harvey,
Comptroller.
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