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admit requires regulation for its preservation, is not a restric-
tion of or an invasion of the liberty granted t,o the inhabitants 
of the United States. This grant does not contain words to 
justify the assumption that the sovereignty of Great Britain 
upon its own territory was in any way affected; nor can  words 
be found in the treaty transferring any part of that sovereignty 
to the United States. Great Britain assumed only duties with 
regard to the exercise of its sovereignty. The sovereignty of 
Great Britain over the coastal waters and territory of New-
foundland remains after the treaty as unimpaired. as it was 
before. But from the treaty results an obligatory relation 
-whereby the right of Great Britain to exercise its right of sove-
reignty by making regulations is limited to such regulations 
as are made in good faith, and are not in violation of the 
treaty; 

(f.) Finally, to hold that the United States, the grantee 
of the fishing right, has a voice in the preparation of fishery 
legislation involves the recognition of a right in that country 
to participa.te in the internal legislation ce Great Britain and 
lier colonies, and to that extent -would reduce these countries 
to a state of dependence. 

While therefore unable to concede the claim of the United 
States as ba,sed on the treaty, this Tribunal considers that such 
claim has been and is to some extent, conceded in the relations 
now .existin,.., between the tveo Parties. Whatever  may  have 
been the situation under the treaty of 1818 standing alone, the 
exercise of the right of regulation inherent in Great Britain 
has been, and is, limited by the repeated recognition of the 
cbligations already referred to

' 
 by the limitations and liabili-

ties accepted in the Special Agreement, by the unequivocal 
position assumed by Great Britain in the presentation of its 
case before this Tribunal, and by the consequent view of this 
Tribunal that it would be consistent with all the circumstances, 
as revealed by this record, as to the duty of Great Britain, that 
she should submit the reasonableness of any future regulation 
to such an impartial arbitral test, affording full opportunity 
therefor ,  as is hereafter recommended under the authority of 
Article 1-V of the Special Agreement, whenever the reasonable-
ness of any regulation  is objected to or challenged by the 
United States in the manner, and within the time hereinafter 
specified in the said rec,ommendation. 

Now, therefore, this Tribunal decides and awards as 
follows :- 


