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inte4rýý 'st thie (4nrf thywurc învrvl(-y seet for tl'I'
formiii coistittItOn Of lw v-o!uplny.

-\r a nivugOf th jlw r ol' diir1eetorsý (d the 0ll1piLnl

hldenfi-I iathl mouîbr 195, iiîdentaire of ai,sigilînentl

(if ilaýl, daw 3rilh \ocie 1905, by co-ok fo tho i-olf-
panv wa~rvadto t lie uîeet ing

Phis a>signrnclq- rueeit iliai Cook was tia' holder of

certain lea>se' a>,tu~e loi iiîîl'ii, alii P 11114her pvrsolis

Ihannng th 1>1tht 1w. al 1t1( re(que4ýý and wit1h thev ap-

pr 0a of h>ad 1 wrsrnxs,. had agreed tgo eo1j, etc.,ths
lessto the1 roîpaiy f lor' l6100 o 1w~ î>ad by the uIssue

Io Ilh 20 î':11n( hiîludmg Qook) of, 600 fn1lly paid 111 sharves

of $100. ea'h l qua1 proportion)s, i.e., ÏO shares toeah

and then thie indetureil-( wi-11 oil Vo lassig1 ovur theleassV

thIe comlly
1 poii this indenturu hei-rad. ,brh directors pasOed à'

byl.,No. 3, whlieh rerîtes that "Cook is4 thre holder i

trus:t of ctin itndgseae ..7alfd thal

C'ook lhulds, thu sautleae Mn ltrust f'or hixnmf ami theý fol-

Iowinig ies n i eual shares, namely (naminig 'thi>i; alid
thlat - Cook, ut tht reues and with the approval of the sali 1

*.persons, has aigreed Io soit . Vo the comfpufl

for - . f6,00 o 1w' paid by the isu o thle s

20 persons, inehîding- tu1- salid Cook, of 6;00 fullly paid iip

... shiaros of $100l t'auh, Mi eqmal proportiolis, thfat i

to sayv, 30 of luî sharus to1 4-ach of thle saîdi persolI,'>" ai

-th fiajid Cook has . siar, tr. T'iv hy-law thoni

ýnw,eted thalt 30 fully paid iip shares shOuld1 aeeýordinlgly ho

Isue o 1-ach of the 20 nlanwld pro

The >Itock Vo be isu vd as fixed lit $G0,000, intadof

*2,00is luid heen oiîal nedd ealo sM'

Edgur tells us. they hiad discovered oil, and] voaqell it

%va, i houghi that thle b-ases wihwithl oil undîscovered

were worthi $20,0OO, with oit disem-ored w-erp. worfh :3 t-lil(es

as imiuh. 1V %world een that evirytinig in fthe wa y 0f

forxuing thie C-ompi)ftly «n.makirng <Nntracta . . for aiud ini

the niame oJ thle comlpaniv withi Cook. Ilhe by.-laiws psidt.
%vas doin ;i atliho direction of Mr'. Eýdgar.

Thie bae aving eost ail lehss sunii thanl reprostnted

by' thc defendimtsfý, and they.ý having imide uip for aind pre-

rvnted at thep Meeti-ng of the sy udiçcate a f isýe andý framdlntt

çt.iteflwint of such eost, what are the rigtht., of Ilhe piirGe:i?


