
THE WEEK ~ÂC 2d 89

THE FEDERAL LIFEASSURANCE GO'Y
ANNUAL MEETING 0F SHAREHOLDERS

IIIGRLY (JREDITAIBLE REPORT.

The Seventh Annual Meeting of the Sliareliolders of tise Fedeîal
Life Assurance Company- was lielîl ut the head office of the Coîmnpany
ini Hamilton on Tuesday, the 5tiiinst., at one o'clock p.ni., the Presiebeut
ithe chair, when tlhe following report xvas read

DILECToRM'Rpas

Your Directors have mîscî pleasure in subîitting for- yonr consid-
eration their Seveuth Anniial Repîort, accompaîiied bY a statement of

p~receipts and dishurseients during the year, and of the assets aud
~îliablities of the Compun.y on tise 31st Deceniber, 1888.

Dnring the year 1,380 applications were recebved for SS3,555,000 of'insurasîce. 0f these 1,310 were accepted and policies issued for $:,-
(~ 335,500; 70 applications, fur $'219,500, were declined. siot beiîîg up tii

the standard which yuur Directoîs have thouglît it weii to înaiiitaiii
in tise interest of tihe Company.

y The aggregate amolitt of insuruoce in force on tise Cîinipany's
books at te close of the year was $9,930,987, under 3,563 Isolicies, an

~j increase during the year of 18 per cent. in amîsunt.
Twenty.oue policies isecaune caims by deatli and une by matuity,

amounting in all to $70,750, of which $15000 svas re-insured in otiier
- cmanies. The clainris were paid on receipt of proof s and befuire the

4 co<f the year, excepting une, whiclibas since been iiaid on comople-
tion of the necessary papers.

The îîremium incoîne was $193,158.61, ami increase of $51,557.74
over ýthe previnus year, or 36 per cent.

The assets (if the Comspany (exclusive of uncailed (narantee
Capital, $620,088) were, at the close of tIhe year, $166,484.10--an iu-
crease of $32,673.89, or 24 per cent., andi were miore tissu double tise
amnount of tlie Compauy's liablities to thse public, based niion tise
standard tables of înrtaiity and interest, as to the îîoiicies in force.
Iuciuding Guarantee Capital, tise total resonrces of tbe Company are
$786,572.10, a relative secîîrity to policy-holders, xhicb must lue
emminentiy satisfactory to ail concerued.

It is a gratificatioin to your Directuirs to present to you these facts
with otlieruu contained in the finaucial stateisent iîerewitlî.

The snarked progress of the Comiîpaniy, withi ts cunsiderably in-
creased resources sud sirplus sîver aill iablities to the public, are
muitters for congratulatioun in view f tise character and keennese <f
the cosupetition experiemîced. T1he directors bave guod reasuulstus bc-
lieve that the Company's equitabde plaise, lherailiolicies and fuir <eal-
ing will in the future, as in tihe past, secure for it a large sisure of

f business at a much lower percentage if expeisse for tlie usniiunt of new
insurance written tlian is sustaineul l'y its cîîîîpetituîrs. Tise suving
thugs effected le of evident bterest ti tise assured, as it essables tise
Conpany to relieve tlsem frosus payment tus tiat extent.

Ail of tise accuunts of the Comnpîany covering tIse items entering
into the financial statensent have been'exainiiued bu every iiaruiciilar
andi verified by the andituirs, wbose certificates are stishuitteil berewitii.

frThe olficers andu agenîts of tise Companyiaivrieu itted to ranchs praise
frthici stifîs uln zolous attentioin tu, anid aibe ri-iresentatin o,

tise Coxuspauîy's bsterests.
The D irectuirs alretire, but are eligiiile for re-eiîctiiin.

The Preidet and DiVi Oi5uf te Fédi nul Li ssii-aiuiComîuipany
GCN'TLEMEN, \-VO beg tii advbse o isnjletion <f tise asslit Of tise

bookgof your Comnuy for tise year endiiig 31,t i)eceiiiber lit.
00:The boos, vouchers, etc., have been veî-y carefuliy exaiiined, ahnu

we have mnuch iueasure ini certifying tu tiseir accuracy.
As usual, ail assets of a doubtful character hsave iseen eliiuated.
The accompanyiîsg statement inilicates tise iisaciusl position of

yoirm par as mt 3lst 1)ecember, andulwiîicliî wuluuie wiii ics atis-

factîîry tus bt plicy hoiduersH anti Dirctîîrs.

H'susuiltuSHERMAN E. ToWNSiE Yiti Nîe

INCOME.

Premiums ......... ............................... 1318fl
Irterest, rente, etc ....... ...... ... .... .......... 5,545 24
Re-insurance ................................. 1506

Total incsme ........... ... ................ .... $213,703 85
nsSBUIISEMENTs.

Deatli claismis and matured endownsents.............. $ (;,,7,-';0 
Dividends to policy-holdere----------------------------.59870 76
Surrendered policies......... ............ ............ ,131 28

Total to pnWy-hoilers .............. ..... ........ $126,762 04
Generai expenees ...................... $52, 465 02
Pald for re-insuruince...... ..... ........... 7,836 14

(60,301 16

Total disburseînents ..................... ......... $187,053 20

Municipal debentures andi bîiss.....................
First mortga«es onl reai estîste........................
boans oin policies . ....-..... ,.,..... 1... ....
Cash in bansk (special and utier lepiits)....... ......
Cash on baud..................... .. .... ........ .
Advances to agensts (secureul by lien3) ...... .. .......
Agents' iedger balances...... ...... .. .............Ofie furniture ............... .... ......... ........
Suspense accounts-. ......... . .............

Net premiuins deferred and in cuur4e f collection i(10
per cent. deuluctud for collection).......... ....

Intereet accrued ....................
I)ifference between cost and market valise <of uebeis-

tures sud bonds ................
Short date ilotes for lîreninîlns..... ............

Total assets Jan. let, 1889).............
Gliarantee capital subject to eaul...... .... .......

Total resuurces for security of plicy-holders..

LIA alLITsIES.
Remerve fund (includiuîg a dlaimi waitiing prunE, $5,000).-
Sundry accounts ................... .... ......... ...

847,709 77
28,700 00

3,055 86
53,80:3 58

607 11)
7,881 8.1
1,242 Il
1,300)

275 02

$144,578 :17

$ 14,751; 89
1, w0 10

4, 126; 97
1,281 77

$16(;, 184 10
6201,088 00

$786,572 10

$ 81,931 08
12n,0

$82,056 08
Surplus for security of policy-holders--------------..$704.516 02

JAis. H. BEATTY, Pres (dent.
DAVID DmcXvmEî, lfia/e.i-ci

ADOPTION 0F THSE RE1'5rT.
Jas. H. Beatty, Esq., President, in mnovbng the adoption of the

report, said:-
The report whiclî the Directors have the bQour of pre,%enting to

yon to-day is one which we may consistently refer to with pride and
satisfaction.

The Company's growth bas been of that vigorous and healthy
nature whicli nt oniy buiids up a utrong institution, but will sustain
it ansd add Vo its substantial foundation front year to ysar.

The amount of new assurances written during the year is ery
large, muoh larger than couid have been reaaonabiy expected in the

face of a greater compétition than. las been experienced in former
years, partly dule to an increase in the number of competitors, but in
a great mneasure to a rate of expenditure for business, in somte cases,
whiclî ytir Directors did flot tliinlc it in the interests of the Companytoiiate. In this connection I have pleasure in calling your atten-
tion to the comparatively small expenditure of the Comnpany to the
ainoutnt of new assurances, also to the low cost of mortality and ex-
pense combined, whicli was lese than $12 per thousand for the average
ainount of the assurances in force. The gross amount in force at the
enld of tlice year was $'9,930,987.

Yeti will observe witlî pleasure the large increase in the income
for the year, as well as in tlie assets of the Company. The latter,
including guarantee capital, were, on the 3lst of.December last, $786,-
572. 10, an amnounit nearly tell times that of the Company's liabilities
to tleclpublie.

A lai-ger amouint of assets is often erroneouisly supposed to
represent a correspontlingly greater security to the policy-hoider. The
test of security is not in tiÈe gross assets of a companry, but is found in
the ratio of assets to liabliities to tbe public. A mîstake is also fre-
queiîtly mnade by caiculating the ratio of expense or outlay to ficome
of several coiripanieq, wliereas no equitable comparison of that kind
eau lie madie unless the amouints of old business of the companies in
coîfiparison and of their new business are equal, tbe expenise of olitain-
inginew business lieing mucli greater than in maintaining ftle old
business. The compauiy having a larger ainounit of old business wil
show a sinialler ratio of expense to incoine, thoiîgh its expense for iiew
business lie greater for a like amount than that of a coropanry having a
smalier amounit of old business.

Again, some companies write the greater portion of theoir business
on endolvment and other liigli prerniumn plans, the greater part of tlie
prenîjuin ou whiclitrust be set aside as an accumulating deposit andiablity, while others write principaiiy on plans uniting little, if any,
of the investinent featuire with insurance; hence ýa comparison of ratios
of expense to incoine must be unreliable and unfair. The cost per
tliousand of insurance of oltaining new anîd maintaining oid business
is the proper test of economy.

Mr. Willianm Kerns, M.P.P., Vice-President, on seconding tlie
adoption of the report, said:

T1he mover lias pointe<l to tlie prosperons condition of the Comn-
pany, to which 1i may add that the policy of tlie Companry lias been,
while aîlheing strictly to scientifie principles, to provide plans of life
assurancediested of tlie banking elenment as far as safety would permit.
To the great majority of the people of Canada. wbo cannot lie sajd to
lie wealthy, it is of tlie utmrost importance that they shaîl obtain the
largest possible amount of assurance with the mîeanus at their disposal.
Our yearly renewable (Il Homan's lPlant ") andi t year renewable plans
nee t tis requirement and give excellent satisfaction. Tlie former bas
heesi accepted and endforsed i)y iituiy of the best known business men

1 f tlie country, and I iiredict sinilar popuiiarity for the latter. PolicY
liolders on thes4e plans have the privilege of changing to any of the
other foi-rins of assurance grantedi y the Company. It .4 pleasiiig to
note the growth of the life instirance business lit our country, aud
especiaily tlie ainourit wlîicli is heing writtcn by our home coînpanies.
There is no gool reason why oir Canadian life companies should not,
andl man *y reasons wliy they siionul, receive tlie patronage of our own
people.

Tlie experience of our Medicai 1irector, Dr. Wilson, and Iris care-
fi ovî'rsiglit of the risks assurried, I need scarcely say to those present,
have iîeeîî of great value tiittre Coinpanry.A. Býurne, LL.-D., Vice-President, in speaking to tlie motion,
referred in the most comrpliîîientary termel to tlise oficers and agents of
the Cuompany.

Several otiser sisarehusiders expressed their gratification witlitlie
material pr'igi*es.q of the Comipany during the year, sliuwn by the state-
mîent befure tiiem.

After the adoîption of the report tise usîsal votes of thanks tii the
iifficors anul agenits were given.

The auuituirs of the Compnîanry were reappointed, anul tie retiring
Directirs %were uinaiinisly re- elected.

The Directors met subsequently when the officers were re-elected.

UNDER TuE WATTLE.

"WHY should not Wattle do
For Mistletoe ?

Asked one - they were but two,
Where Wattles grow.

H1e was ber lover too,
Who urged her so,

Why should not Wattle do
For Mistletoe? "

A rose-cbeek rosier grew

R6ose lips breathed 10w,
Since it is here - and you,

1 hardly know
Wby Wattle should not do."

Douglas ,Njaden in TPhe Australasian.

WII IDOWS ARE WILY AND WINSOME.

I'1 iS undenij1bse that widows are the autocrats of So-
ciety, and men flock about tbem wberever they go. No
one has ever denied their fascinations, and Wseller's advice
to his son, if he wisbed to avoid matrimony, to " bevare of
vidders,'" bas been quoted tbousands of times. In many
ways the widow bas tbe advantage of ber younger sisters.
She bas the beneit of a large knowledge and experienco of
tbe world, ber arts and coquetries are perfected, flot in tbe
experimental and undeveloped state of the dehutantes, and,
above ail, she bas the inestimable advantage of knowing
men witb the accurate and intimate knowledge gained by
association witb one wbo was probably a fair representa.
tive of lis sex. She knows how to give deliciou8 littie
dinners that make the most bardened bachelor think in-
dulgently of the marriage state. 'She knows that mnan
likes his ease, and does not insist on bis dancing in per-
petual attendance on ber. She does not iiisist on a mans
talking about bails and tbeatres and new germais figures.
She follows ratber big lead to bis own ground, and listens
with subtie fiattery in eyes and face wbile he descants on
bus favourite hobby. A young, girl is always self-centred,
absorbed in ber own affairs, her dresses, ber parties-it is
only grace and art tbat teach a woman to sink ber own
personality in the presence of the person witb whom she
is talking. Perbaps oise of the chief dlaims of widows is
tbeir understanding of the fine art of sympatby. The sym-
patby of a young girl who bas known notbing but «Joy
is a crude and unsatisfying affair, the very husks on which
no love could feed; but the sympatby of a widow, tenderly,
daintily expressed, witb a gentie melancholy that shows
that sbe too bas suffred-it is like tbe soft shadows in a
picture, or the minor chord in a piece of music that sets
the pulses throbbing. Having mourned for a man she
knows how most effeçtive]y to mourn with one.-New
Orleana Picayune.

(JHESS.

PROBLEM No. M4l.

BT S. LoTD.

Froin Columbnlia Chess Chronicle.

BLACK.

WHITE.

White to play and mate in three nioves.

PROBLEM No. 342.

By E. H. E. EDDIS, Orillia.
BLACK.

WHITE.

White to Play and Mate in three moves.

SOLUTIONS TO PROBLEMS.

No. 335. No. 335.
Q Kt 3 White. Black.

1. B-B 4 K--Kt 2
2. Rt-R 6 + K moves
3. Q or B mates.

If 1. R-B 4
2.Rt-R 6 + KxB
3. Q-Q 3 mates.

With other variations.

GAME PLAYED AT THE TORIONTO CHESS CLUB,

March 16, 1889, botween Mr. Asclier, of Montreal, and Mr. Davison,
of Toronto.

DANISH GAMBIT.

A.iuEi.
White.

îP K 4
2. P-Q 4
3 -Q B 3
4. B3-QB 4
j. Rt--Kil 3
f;, Casties
7. Q.-Kt 3
8. B x B Il +
9.1' -K5

le. Kt x P

DAVISON-.
Black.

P- K4
p xp
p xp
P-Q 3 (a)
P- R113
B-K 2
Rt-K B 3 (b)
X-13 1
KtK 5S
Kt x Kt (c)

ASCHEs. DAVzSOy.
White. Black.

11. Px Kt Rt-Q B 3
12. B-K R,5 P-Q 4
13. Kt-Q 4 Rtx P
14. l-Rî1 Rt-Q B 5(d)
15. B-K B4 P-I.KXt4
16. B-R Kt 3 P-QB 3
11. lK 2 Rt-Q 3

19. QxRKt (C) Q
And Black resigned.

NOTES.

(a) Bad; KL-K Bl3 bet. (0) B-R 3 best. (c> Rt-Q B 4 better.
(d) Q-Q 8botter. (e> A neat ending.

THE VALUE OFLONOGEVITY.

DR. FELIx L. OBWALD, in writing, of tbe value of long.
evity, says:

46Can there be a doubt that Burns and Keats foresjaw
the issue of their struggle against bigotry, or that Cervante
un the glooin of bisi misery could read tbe signs of the dawn
presaging, a sunbîsrst of postbumous fame?~

"dSp inoza and Scbiller died at the tbresbold of their goal;-
Pascal, Ilarvey. Macaulay, Buckle and Bicshat lef t their
inimitable works balf finisbed ; Rapbael, Mozart and Byron
died at tbe verge of a summit wbicb perhapa no other foot
shaîl ever approach.

" The price of longe vity would redeem the mortgage of
our earthly paradise"-and it can be prolonged and sbould
be, witb care and the use of proper medicine at the right
time.

Owing ta tbe stress, the worry, and the annayance of
every day if e, there is no doubt but that tens of thousands
of men and women yearly fil premature graves.

Especially after middle life sbould a careful watch be kept
aver one's physical condition. The symptamns of kidney
disease, sucb as becoming easily tired, headache, neuralgia,
feeble heart action, fickle appetite, a splendid feeling one
day and an ali-gone one the next, persistent cougli, trouble
in urinating, etc., sbould be diligently laoked into and at
once stopped tbrougb a faitbf ul use of Warner's Safe Cure,
which bas cured tens of thousands of sucb troubles and wil
cure youl'5.

Experiencing no pain un the region of the kidneys is no
evidence that they are not diseased, as those great purify-
ing organs have very few nerves of sensation, and aften-
times tbe kidneys are positively rotting and being passed
away tbrougb the urine before the victima is aware he is
suffering froin advanced kidney disease, wbich is onljy
%nother namne for Bright's Diseau,
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