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credit of profit and loss account, bringing the latter up te
$869,902.

Tii. preferred shares of the company now outstanding
have been increased to the par value of $2,385,180 owing to
the. addition of some $618.000 accumulation of preference
dividends liquidated. to the. shareholders through the. îssuance
of pr.ferred shares. Allowing a full y.ar's dividends on thîs
Îtock of approximately $166,000, thie balance carried forward
to the credit of profit and loss account at the. end of 1918
would show a surplus o! some 6.8 per cent. on the. common
stock of the. company outstanding, while th. net profits of
1918, after allowing for deductions and fully preferred divi-
dends show that the. company earned approximately 3.8 per
cent, on its comamon last year.

SRiordon Puip and Paper Ce.Tiie annual meeting of the.
<copany was held i Montreal on April 2nd. There were only,
two new directors el.cted, Mr. J. W. Wh.eler,,o! Parkinson
and Burr,,Boston, who succeds Mr. W. G. White, of New
York, and Brîg.-Gen. J. B. Whit.

Ini his address to tii. shareholders, the. president, Mr.
'Charles Riordan, expressed satisfaction i tiie year's resuits
in view o! the. difflcult conditions, particularly as respects
wood, labor and transportation, which the. comyany iiad to
'contend witii. He rçviewed the. year's operations and the.
construction programme of the company, and touciied upon
the comlpany's extensive Interest in the Kipawa Co., Ltd., and
the new 100-ton per day bleached sulpiiite minll now being
erected on Gordon Creek at the. foot of'Lake Timiskaming.
H.e expressed satisfaction with the conversion of 100 tons.
per day of the comnpany's Hawkesbury product from unbleadi-
ed pulp to bleached pulp as allowing the. company a wlder
range v! mxarket, partieulaz'ly oxport.

The following are the names of tiiose lncluded in the
directorate for the, coming year: Chas. Riordon, president, St.
Catharines, Ont.; Carl Riordon, vice-president and managing
director, Montreal; J. S. Douglas, Toronto; T. E. Warren,
manager, Ticonderoga Pulp and Paper Co., Ticonderoga, N.Y.;
T. J. Stevenson, sales manager, Riordon Sales Co., Montre-al;
C. G. Bancroft, president, International Trust Co., Boston;
,C. B. Thorne, manager of manufacturing, Riordon Pulp and
Paper Co., Ltd., Hawkeshury, Ont.; F. B. Whittet, secretary-
treasiirer, Riordon Pulp and Faper Co., Ltd., Montresi; Brig.-
Gen. J. B. White, manager, wood department andl saw mila,
Riordon Pulp and Paper Co., Ltd., Montreal; J. W. Wiieeler,
of Parkinson and Burr, Boston, Mass.

FIRE INSURANCIE
The Isurance Office of Australia, Lijmited

is contemplating writing ire business ini the
Canadian field and is prepared to recelve appli-
cations frow firms or individuals of undoubted
standing for the position of Canadian, representa-
tivcs. Write fully to

J. S. CHARTERIS BLACK,
King Edward Ifotel,

Toronto.

RECENT FIRES

The. Monetary Times' Weekly Register of
Insurance

Lind8ay, Ont.-Aprîl 4-Mr. Frank Kîng
age was damaged.

Middlemarch, Ont.-April 2-Farmhoua
was destroyed. Estimated loss, $3,000.

MOntreat Que.-APril 2--Hay shed oi
1735'Ontarîo St., was damaged. Estimnated
surance as follows: Globe Indemnity, $1,000
$500; Union of Canton, $500; total, $2,000.

.Otterville, Ont-Aprîl 4-Buildings of
were damaged. Caused by ovenheated amok

Petrolea, OuL;-April 6--A tank contai
of paraffine distillate has been burnt. No
ale.

-Port Stanley, Ont.April 1-Tii. oldC
was damaged.

Sarnia, Ojit.-April 7-Honie of Mrs.
Sherry Street, was destroyed by'lightning.

Simicoe, Ont.-April 5>-G. Wisson's di,
destroyed. Thre. lives lost.

Southey, Sask.-April 3--Part of bue
village was daniaged. -Estimated loss as
shop and garage, value about $4,000 and in
totally destroyed. Machine shop tools and
ftttings, value $.3,000 to $4,000, totally des
batteries in stock and stored, for individual c
warmn througiiout the. winter, value $5,oG,
Chines. laundry, no estimate of loas or is

St. Donat, Que.-April 4-Home of A. Il
.d. <Jaused by overheated stove. Four liv

Toronto, Ont.-April 2 -Storage waref,
peril Extract Co. was damaged. Estimate

Wallaceburg, Ont.'-April 5-Planing mi
and Sons was destroyed. Estimated loss, ý

Windsor, Ont.-April 6-Building of J.
wholesale grocers, was destroyed. Cause, e
bustion. Estimated loss, $60,000.
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