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'it, is placed, in the following table, under. the caption in all Canada's' provincial coats-of-arms, With the en-
'110thers".- thusiast we are inclined to exclaim: "Give us the beavF'r

Head Office at and his little dam."
Year Toronto Cobalt Ottawa Haileybury New Liskeard Others

ýJ905 ..... 13 1 3 2 6 3 The preferred shareholders of the Dominion Iron and
-T906 ..... 93 28 12 17 9 41 Steel Company have tasted a rare vintage, i:he payment
x 907 ..... 97 25 26 10 3 41 of back dividends. They will quaff ten and one-half per

;1908 ..... 5,2 4 9 12 19 cent. of the arrears. The remainder of the draught will
1909 .... 44 il 6 2 2 9 have been taken within twelve months. In otber words,

- - - - - the whole of the baçk dividends on the preferred stock,
299 69 56 43 22 113 it is anticipated, will be paid off within a year. This

good news bas come partly, out of the cheque for
*.J-anuary ist to April i7th. $2,75oooo paidby the Coal Company to the Steel Cqm-

papy. The regular payment of the.half ye ' arly dividends
The town of Cobalt bas been named hcad office for on the preferred stock will also, be resumed, beginning

sixty-nine companies, while Hailcybury and, New Lis- with the. payment on October ist, igog. The abstract of
lçeard account for sixty-five. Evidently, whýe tbe riche: claim.for damages said to bepayable by the Coal Com-
iare.at Cobalt, much of the finely finished promotion brain pany shows that a balance of $1, 20ý,O92 iS claimed by
Js located at Toronto. We have an idea, ýtc>o,,that not a the Steel Company. If wisdom prevails, a cheque for
few United States promoters..with a maximum arnolint that. amount will probably be handed to the Iron and

ý,ofwitsand a n-Ànimum amount.of conscience have t ' agged 5teçl, directors without recourse to further litigation.
Toronto theirtemporary trapping tent. Allthe figu,,:çs All the Steel CôMpany'sý floating liabilities have been paid
cited Pýrove beyond doubt that the-unscrupulous andt1koeir off, and, apart from itý bonds and current, ay rolls, etc.,
army of çiphered -dollars have played too prorzînent a the c(?mpanyý !s, freè from debt and bas a cash balançe

-part. in Cobales development. on hand. In the likht of these factý' the future finaiieigg
The, best moral frointbe--,e,-statistiç5,ýcan-be..g.ýth-gred of thi' bominion- Coal Company'will be a matter 'of

by the. inveýstor., He may frst. know that the ý sipkir_ýgof interest.
MQne in mirang, enterprises can be consideree only a
speculation.ý It is difficultztoclas& mining stocks as safe To Dr. Grenfell, who is -doiàg such excellent mis-
investMents. 1 rnMediately, the. speçulatile.elemeht enters, sionary work on théLabrador coast platitudes are waste
inyestm ' ent strepgth is curtaiîled. The speculator who and politics are piffle. With the'higýly strung dïspôsition
-desires a good -showing, in this, class, of securities,.can get of an active and educated mari hÉ bas -mixed with the
Jt in'Cobalt. - T.herë are many straightforward companies fisher'Apollos of the ý côast -line -and ý ils 'waves. Knowing
who have ýwôrked their 'Mines, backed. by a co'nsistent.gnd well these men, wh-ose forefathers bavc been: linked with

sine sfiké; 1 and policy., They have more or the indýustry for generations, he can iive the other side to
less stýcocssfully- endc'ayored.. to ke.ep frçç, of stock market topics asýýdiscusséd'i i -Called cètitres ôf civilization.
manipulation and to turn.deaf ears to ill-advised dividend That Newfoundland -should be a pàrtof Canada is his
eawient ciamoring. Therè is just as.,much credit,4ur,-tib belief. The ým' w ---benefi -ial -bothto thethem, as there. is disc.reet to the stock manipulators, minion. 'Dr. Greriféll-ha' no fear

little island and thelio
Naý1urg11y, too, some cofflervative and reliablç stock or care of politics. He ruthlessly dýives ihrôugh'ýand

brokers have played this ' Cobalt game fairly. And=let ov , er them; The questàon of confederation in -Newfound-
suffice,7--thgre are others. The Monctary Times bas, no land,. he thinks, ý and w'è are inclined to agree with -him,

désire tg co'demn the Cobalt compgnies. It does no is a purel- itical ý
p y Pol one-. The fisherman 'bas iiéi been

harnI toagQc>d causetoexpose the shady side of mining -ducated to - dvanfà es accruing -frorn joinihg:hýnds
É ' , e the a ag
.ý.9eée, - L , ast year Cobalt supplied i8,000,OW bunSs,,'Or with Canada. And the politicians of the island colony are
eore thýw» per cent. of the world's production, in taking good care that tlk- shall not bè sô--educàted, ýTo
:1906 Canada and chiefly Cobalt, was responsiblç for' many a good and super-stitious sailor,'.the wddingof the
eight million'ounces, and in igo7 for more than twelve Newfoundland link to, the Dominion chain maiRs,',the
Millions. Êý the help of this wonderfully rich region the placing of,.their babies to the gun's muzzle. $0 with
DOMinion in ý 1909 rose to third place in the list of theý -gnoranoe on the one hand and craft on the other, the
world's, silver Producers. It was fifth in igo6. That is a, lonely island. will, likely have deaf ears until thingg in
record of which Cobalt n-ray weil be 'proud. At, to the, general changt sonie.
caP!tali2ation business, lt is4n-affair of prornoters'. But,

.the mine operator and the-investor should watch the The accountancy profession is one in which unity
igures. Whoso discavereth a good mine discovereth a and uniformity should be outstanding féatures. In
ý9oôd thing. Hundreds; of promoterg neVer attempted, the Canada,» unfortunately, neither, is present. An Act was
search. passedin the Ontario.Legislature in April, 1908, to revise

and aniend the Chartered Accountants' Act. That bas
now beýfi disallowed. Behind all must be an interesting

EDITORIAL NOTES storY, The trouble, seeM to ferment between the Do.
Minion Association and the Ontario Institute. Apparently

There may -be- admijrers 'of Ontariols new coat-of- the labyri nth of dispute is lintriciate and has extended over
arais, but as Yet we hàvê' not distovered them. The" ma ný years. These consideraiio'ns would seern to, stand
Maple ý"f quite' properly figures therein, three leaves forernost: Accountancy in the Dominion should be placedbeing the corltribuiioý. ý But the.- heraldic, nature fakirs' upon a unifoM basis. A, Ç'hartered accountant should
SUMIY have been aucwed tool much 1atitude. A TnOOÉ>-- become quàfii5ýd oiily by exa.mination. A Dominion Asso-
1deer Rnd aréd deer suPPOrt a shield with cIrc s-jike ni- élation should be an organiz4tion -.made up of represSý
gênuitY. And executing ýa ýýùty pasýseu1 abave the' tatiýes from provincial institutes and controlled by nonesWeld Is a f4arsonàé blacký-behr,. an àlrrW'which locate-s of thern. All parties concerned should corne to an agree-
4tmters with difficulty, and which stock brokers chase in nient which will harmonize interests. Otherwise faith indiNlera moods. Ontârio may now assume abroad aý n'e'w_
r.ePutîti0nfýr the Presence of the, wIld aûd wôôlly factor. ý chartered accountants is likely to grpW. lus.

The mogt notable Ontission Io the furrtd and familiar

'beqvtt., Wit WÉïd the Domiý1on Govemment.bave taken: The'Anchor Fire Marine Ihturààce ComPany, ci Ed-
Med ' into federal . 'fékeepin monton, Alta., h4s been au busfiWsà in

of provincial riÎhtÀ. British Ceýurabla. The empanvli càa1ýîie ssoSo, "4 the
oboulti'demmd. his rie, to, figumý1 beadeýmce for British Columbia îî"at'viétorisý


