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SPRING TRADE, 1876,

J. & R O'N'EILL,
Importers of British andi Foreign

DRY GOODS.
1elu Arrivais opening Daily.

Cnndiin Tweeds and I)omestics in

full assortmrient.

Travellers' and i ail orders promptly
executed.

Domninion Buildings, VicCill Etreet.

fINANCE AND JNSURANCE jýEVIEW.

MONTREAL, MAY 5, 1876.

OUR TDMBER SUPPLY.
If there is one departmient of mssaiuftc-

ture which mor than another illustrates
the slor'tsigltednIess of tlie mens engaged
therein, it is the huinber business of

Canada and the United States. I t is onliy
a few years ago that the people of Great
Britain began to be concerned as to the
permanency ai' her coal supply on wiîîch
lier superiority as a great manufacturing
centre iargely depends, saine statis-
ticians causing serious alarm by estimlat-
ing that it could scarcely last anothter
hundred years. Bearinig this in mind, let

us see how we stand respecting our tin-
ber supply. For almost a generation the
people of Canada and the United States
have been ussing their uitmost ensdeavors
to get rid of w'hat is to us of as great con-
sequence as Enfgland's coal supply is ta

her, and mare difficult of ropiacemnenst.
The amount prepared for home consump-
tion and exportation every year is saine-
thing enormous, and this Niti little if any
reference to the demand; 1Each, season
showed an incroased supply Over the pre-
ceding through improved facilities for
manufacture, and people never stopped
to think of the future but. went on cutting
down as if the supply could last forever.
Now, however, that ive begin ta see our
way through ta the clearinsg on the other
side, a few begin ta consider whether we

have not been too fast, whiile others w'on-

loir at the lesseninig prices, antd specilate
an the jossibiltty O a rise.

Last Noveminlber,t wlent the first intdica-

tiois of aprobable inicreise in prices begai
ta be felt in the Eiglish mîarkets, we
announced it ta our readers, couplinlg it,

however, vith the acvice ta avoid over

moluction. Tlis we are so-1rry ta say has
beeu alnost totally unhode d, ai the
coisequence is that, throught the Cnor-
ions quantities since prepared, English

dteilers are disinolnoe ta make anly ad-
vance accordiinglv, well knowing thet msag-
nittle of the supplv. The production in
New Br'unsîwick, in thte Ottawa Valley anid
in Michigan is mulich in excess of that for
1875, ai t shipments trom the port of
St. John fo' the lotit' muonthts enstlIdinlg ist Of
Miy are Over fifty ier cent. in advance of
whtat tley ivere toi the orresponding

pe'riol of last yeatr. Maniy sales of a
forced character have recently beei made,
ail this ivill not tend ta imssprove prices.
'l'lTe 'St. John Teleq'îph, a jourî'nial suially
correct in alil matters relating ta the lums-
ber businiess, in a receit tînmber says :

\Vith regard to Our luimtber export
trade, nîot muncli cau bo said of an entcotr-
aging character. Prices itn England still
rate low, and th ey have not beei improved
by aise ai' tiwo recent sales, Nhich w'ere
rather of a forced character. We notice
also that iw are a iconfronted in that market
with U. S. deials, istead of being able ta
fintd a reasoisnably good lumber market on
autr aiown coitiienst. We shoild hope,
however, tiat if oi the onie hantd a sutitden
improveneit ii the Ensglish imarkets foi.
our staples iii tleals aid ships is net ta be
expectetl, an the lother, ire need not fear'
that prices iwili recete ta points low'er
than what they have aleady totched. of
course, care shonit be takei thtat the
inarket be iot over.stocked, a miatter of
great moment ta the shippers of liumîsber.

'l'Te chance ofta "l sedden imapr'ovemisenst"
is almost lis probable as a sudden rise in
Amsericati cottoins, atntd unider any cir-
cuimstances alnost ai impossibility.

A few wrisesr leads among the dealers
ia thsis valuable product occasioaitlly r-t
mnoistrate witli those wh'io thus nseedlessly
destroy oui supply of this great staple,
and wlîo repîly that there is enotigh ta
last their time i a shortsiglited and sel-
lisi policy. In out' last numiiber we ien-
tioned the fiact that it rould take 100
years ta grow a tree ta yield a standard
log of 22 inches. T this may be addet
that the coiditiois of' the soil provent a
successful second grow'th of the botter
class of this tituber wiliere itn has onice
groiwns ta mnaturity.

The importance of fostering this trade

w'ill be nsîleistool ien ire reelleet tihat
in Canlida alonse froim tveity to twetoitv.
eigit millions dollars worth of ' b s
per au hnits lieen pro'a d bo esi s
nIVhatt was pretired foi hoe consitntii n.

Our cereals doe Iot ammntt ta tot'e th1ans
eue half of this suin. Eaclh Prov'ii'c' lh:ts
beinefited by it, atd will conltinte to do0 su
if wve but take licd before it is altogethie.
too late. It lis Ielped lairgely to buildi
ot' riaili'adttls and given them employment,
it lias paid dues, anl kept almsost ais ;1r-î11
of ment etploy'el i its mautitetre.
Let lis tike a glaice at ivltat will be ouri'
condition whent it is ail cînt. Let us cui.
sider w'haît the cndtîtitiont of' tho Sottlhitn
States wvould bo witholit cottont. JjEnt
cottoi differs in this importait dehre,
that it Cani be rerdcdevery seasn.
WIer'e could Michigan, Wisconisini ai
Catuada go for sucli supplies as tley low
pr'oduce anititally? Suppose ire sayi, to
the Pacifie Coast. The proscit tonnaigtu.e of
tiniber i Canada and the Nothern
States, less that for doinestic ise. is aboutt
310,000,000 tolis; the eitire toiiaîge o
the' wrld is olly about 18,000,000, tutu of'
Great Britain being oiily about 7, 000o,1t51

tons. At the end of tifteent years, ait ti

presenît ratet' manuftur',it woultd take
tifty per cent. more thani the entiie toin-
nsage of the wlorl ta float frin the Pacific
Coast a quantity e tal tO eur anial lro
ductioni, and this withliot aly reference
ta te possible growiing deimaind ai teli
part Of the rapidly increasing population
oe bath cotintries. The wnits of lie
United Kingdoi] have ratier iicreasel
thsandtiiniishietdnotwithstandinsg ltegow-
insg use ot' iran for tmainy piur'poess fort
whici timber only w'as fornerly usel.

Let the owneri's of timber lanls iii
Catida not be intduced by aniy otitsideo
rival'y ta over Production in this great
specialty, but learn ta produce only wiat
is required ta supply the possible tlemtaittd,
anid ilstead of gluttiiig the imarket and
sellinsg the tanufctured article ait cight
dollars It thotusaild whîsens the very los1 ares
wor'th fully tlhtt-pi'ice, let the trees groi
and inerease in valtte, for, as we nititoed
in a former article on tihis subject, tlere
is ne article in the world's possession that
in the course of the nextt tecade tmust
appreciate in value as nuch as its timsber
supply.

31R. IIAMILTON MERRITT'S BIOGRLA-
1PHY [2.]

-W\e 'esumie our notice of the late Mr.
Merritt at the periol when the egieat woic,
wîitli %rlsie his naie will avel be coannect-

ed, w'as beitg proceeded with5 ant wilthei
obstaclOs hild ta be etcunteredl, whicht

would probably h ave led inost men ta


