
TIE JOURNqAT O COMiiERCE--FINANCE AND INSURANTCE RIW.

aVion, nobody spent his noney more
geierously on all the luxuries which the
best hotels afforti than the traveller sui
generis both foi limuself and the customer
Who camse to exminine his sitiples and talk
business withi the iais ol ws going
tisrougi the best possible sehool for
bcconinsg the future representative mer-
chianst in his particular ine.

Of course every merchant, if possible,
sisould see iis customers occasionally i it
is good foi- both, anid a msteinhor of the finis
or a responssible agent siouitI maike occa-
sional visits to tiscn. Every countstry msier-
chant recognizes the cotnvenience of these
visits, whici bring the w'iolesaler to lis
door witi lis vale ty of samples and saves
him ithe trouble of a trip to town with all
its incidental and accitdental expeises,
bosides loss of isme.

But tiere is a iorse side to Vise picture,
and we suppose the folloving extracts
fi-osa the St. Catharines Daluy Tintes eu-
body in a umeasure the opinions of imany
inerchants on5 Vise subject, in that and
other towns in the Dominion :-

I The whole systen of trade is injurei by
ise hordes of travellors who infest every

City, townîs, village, and country store in the
land. The urgency of tiese men is so
greet that thoy continually induce busi-
ness moen te buy ihaV tley really do not
want. A wnholesale louse sends out a
couple of travellers witi samples of lines
ofgoods w-iieiuusV be sold. Those men,
of course, do their best to get good and
safe customers, but failing in Qhat they
will push then off any way. Thus, some
merchints, who are financially sousnd, aire
led by the great inducements heli out,
suo as cheap goods, job lots, dating for-
ward and promise of renewals, to over-
load their carrying capacity. The giving
way te these solicitations and induce-
monts lias been the first stop in the fisan-
cial ruin of hstsunlreds of good honiest mer-
chaits. Noir, if the whiolesale men should
put a stop te sending these arnies of men
on the road they would all have safer and
botter customers, and even if they sold less
goods would in the end be botter off, for
they would save very large sumss in ex-
plenses, and theirbad debtswould b very
greatly roduced. By doing this they woul
not only effect a great saving themselves,
but they would help all the retail mer-
chants who are trying te do ais honest
busisess by paying one hundred cents o
the dollar. The presenrt custom of start-
inîg so many of these supply stores, nine
out of tenl of which are sure to fail sooner
or later,is doiig a worrld of injustice to all
logitimate dealers. IV - is utterly implos-
sible for an honest merchant who pays all
his indebtedless te stand a competitioi

with those w-ho are selling bankrupt stock
bouglit at from 40 to 50 cents on the dol-
lar, os- who are selling goods which they
never paid for nor intend to pay for.
Why dont ithe wholesale merchants
follow the example of others and form a
commercial union-the first principle of
whbioli would b to send out sic travellers ?
We should like te sec such a union foria-
ed and lived up to. If any wiholesale men
hink it is impossible to do iithout tael-

lors, lot therm sec what even one mais lias
already done in setting his face against an
evil which is doing suc a vast amount of
injury to the legitimate trade and cota-
imerce of the country."

The traveller is ais expensive luxury,
and tise experience of mnany ieading
bosuses in the United States is li favor of
advertising to the extent cf one-fifth of the
cost and r-educiig the price of goods to
their customers the other fourdifths.

A QUESTIONABLE ACT.
'he Logislature of the State of Conniec-

ticnt las passed a law whici obliges
Caisaliai Fire Itisurance companies doin
business ii tat state to inako a deposit
cf $100,000. This action on te part of
the Nutineg State was- prompted by te
jalotusy of local conspanies owing Vo tie
unparaloleld success which has atendel
flic efforts of a certain Canalian cous-
pany across the lines. The legislation
does not apply to Europoan companies,
and the Royal Canadian Insurance Coin-
pany may flatter thinselves that it is a
special act to tI-ive Vhem ont of the held.
The wVorst feature of this conduct is tat
it is retro-active, the Royal Canadian
iaving complied w-iti all iecessary rules
before commencing business in tiat State.
Retaliatory legislation is not desirable
under any circunstansces, and ire aire sure
that ail right thinking people oin both
sides of the line will condieniis this petty
action on the part of Vise Legislature of
the State of Connecticut but if Cansadilan
compansies are thus obliged to mssakze
special deposits in every state of the
Union in whsicis they smay desire to carry
on, bussinsess, it is high tise the lcal Gev-
ornîments of the Dominion thoiugIt of
insisting on similar deposits in each Pro-
vince iwitere business is (lone by Ainrican
companies.

THE CANADIAN TITANIC IRON

COMPANY.

To iron masters and those intorested in
the iron trale, persmps a short accosut Of
Vise originu, and te causes which ltd o sthe
failire, of this Company iasy prove inter-
esting, it iaving been another of the mainsy
unsuccessful atteipts made, chiefly in

the United States, to snelt titanic ore,
an ore principally found in America, and
fromii whici irons of a msost superior quality
Can be produced, but iitherto never in
suficient quantity to render the working
of it a filiancial success.

'Tie Company was foried by a nuimber
of practical and influential ein in London,
England, in i871, for the purpose of work-
ing a large deposit of the titanic ore, at
St. Urbain in the Cotntry of Chasrleroix.
Earl y the followitng year, the Company
coninenced the erection of two blast
furnaces, hIiich, w'ith the necessary
engines and all modern appliances, were
finisied in the fall of 1873, together witi
tei miles of ais iron tramway to Baie St.
Paul oin the St. Lawrence, the whole boing
conipleted at a total cost of £80,000 stg.
The furnaces iere 47 ft. 10 incles high, 10
1. bosh, and S ft. throat; w-ith closed tops
whereby the waste gases were utilized, by
being conveyed isto Player's isot air
stoves. Tiro engines of 30 11. P., eaci withl
steain eyiidsters 2 ft. 6 inches diaieter
and 4 ft. stroke, and two blowing cylinders
3 fu. G liches diainoter, wret also creVctet,
driven by 3 boilers 22 ft. long and 6 ft.
diaimeter of best Lowmoor iron.

'Flic fuel isel was carcoal, andt iras
estimated in the Company's prospectus
that only 140 bushels pet- ton would b
required for snelting; but, on the furnaces
goinsg into blast, it was discovered that,
from the refractory nature of the ore and
other causes, cIhiefly the deleterious effect
of ite lai-go percentage of titaiinu contain-
cd in it-40 per cot,-that net less tian

400 bushels of clarcoali were required, and
that oin account of this serious differeisce
in the consumnption of fuel the cost of
production was increasedi beyond the
inarket value.

The onily partially successful attempt at
wrorking ithis ore lias beei by the Norway
iroi Company et Norton in Eiglsnsd, who
had, however, to combine with it an equal
proportion of brown icnatite, which
enîabled thein a few years ago to produce
a good quality of iron, at about $40 per
toit, wiereas at St. Urbain the lowest cost
was $60.

On this excessive consumnption of fuel
becoming known Vo sthe shareiolders, it
was resolved te mind up the Compean3', and
the works were handed over to the credi-
Vors for satisfaction of their claims. This
stop was the more readily decidled on,
froi the knowledge of many previeus
failures on a smsaller scale. .Those failures
caunot but be deeply regretted, as it
would b of great benefit to the country,
could mseans be devised for profitably
redining this ore, of which we have im-
iense deposits.


