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THIRTEENTH ANNUAL MEETING OF
THE SHAREHOLDERS.

Tho Roport of the Diroctors and Financlal
Statomonts—-Tho Past Year's Business
Satisfnctory-Substantial Additions to
Assots and Rescrvo~Tho Old Board Re-
Elooted.

The Thirteenth Annual Meeting of this
Company was held at the head offico, in
Hamilion, on Tucsday. Owing to the uo-
avoidable absence of the President, Mr.
Jamcs 1. Beatty, Mr, William Kerqs,
M.L.A., Vice President, occupicd thg chair,
Mr. David Dexter, Managing Director,
scting as Szeretary, when the following
report was submitted :

Dirootors’ Roport.

Your Dircctors have much pleasure in
submitting herewith for your a}mproval the
Thirtcenth Anupual Stateinent of the Com-
pany, showing tho amount of insurance
written, the feceipts and disbursenents for
the year 1893, also tho assets and lisbilities
of the Compauy at tho closs of the year.

Fourteen hundred and ono applications for
insurance, amounting to §1,974,700, were
received during the year.  Of these applica-
tions twelve hundred and sixty-one wero
accepted for $1,761,509. The remainder
were cither declined or in abeyance, waiting
farther information at tho end of the year.

The insurance written was of a most
desiralle class both in the rate of premiom
and ia the distiibution of tho risks over a
large number of lives for the amnount assured.

The aggregate amount assured by tho
Company was not increased, though moro
than three huudred lives were added to those
previously insured.

The assets of the Company were increasod
duriug the year §.2,709.48, and'the reserve
liabilities by §11,914.99, tho difference of
nearly §13,000 being an addition to the
Company’s surplus of the previons year. A
very satisfactory result, in view of the con-
aiderable amount paid to policy-holders for
claims and prrofits.

The accurity to policy-holders including
guarantec capital, was at the closzof the
year $1,051,610.75, and the linbilities for
reserves and all outstandivg claims 3336.-
G:5.03, showiag a surplus of 714,945,355,
Exclusive of uncalled grarantec capital the
susplus to policy-holders way §5,132.55.

The death claims of thoyear amounted to
§9,,730.31 (reansurance deducted), under
thirty-six policics—a reduction of ¢leren in
the number of dcaths, and about §7,000 in
the amornt insured.

Tlie depression in nearly all branches of
hasinoas has een much {clt throaghoat the
countny, inducing greal care as to new cn
fagenicuts and zomne difliculty in the coa.
tinuancc of existing contracts. Oathe whole.
Lowerer, the icaalts of the Company’s busi-
nos dating the year have given your di-
rectors much satisfaction. The oatlook for
the carrent year s of . most prommng
uatare, onr uew bmsincss baiog creatly in
ex~cxs of, and the mortality micch less than,
that fa: the corrasponding muntks of last
Yeart.

We hate an cacellent atafl of agents who
ate doii, a gl worl, and will, with aoch
support as the Company is now able to give
them. make very favojable relums dariog
the vear in all branches of their ageney
work.

In sarrendering our trust inlo your hands
we have to congiatalale you upon the ex
eellent record of the Company for its upright
business methods, for ita pood retumms to
1o 5 holders, and upun its continued pro.
frewwn all depariments pratainiog to the
wellaie of o2 policy Loldera, and which con.
tate a aure fosadation for fatuze [goa
Penty. .

Thoe accompanying cetlificate fium the

Pany’a auditars venches for the cortert
o Wl e stalumcals salmiticd ducmah,

The Presbyterian Review.

all accounts, securities and vouchers having
been oxamined by them.
Janes H. Beatry, President,

Davin Drxren, Managing Director.
Financial Statomont for tho Yoar Ending
31st Docombor, 1894,
1NCOME.

Ledger asscts, Jan, 1st, 1894....8291,402 54
Premiuma {re insuranco premiding
dedueted). . ..... veesasaaanas 265,503 49
Interest. . .coevioeiieiniaannns 18,962 93
281,407 42
§575,869 96
DISLURSEMENTS.

Paid death and endowment claims
tincluding $28,000 reported last

FOAT)e tavavorscesnoronennens 3126,729 56
Dividends to policy-holders.... 26,829 70
Surrendered policies.coceae--.. 3,405 70
Total to policy-holders........ 8156,964 S6

General cxponses (commissions,
salarics, medical fees, tn\'cllgng,
printiong, advertising, station.

oIy, rents, etC.) iciveeeaenn 3,832 28

$240,797 24

Balanet.icee cecennccscacnonse 8§335,072 72
ASSETS,

Municipsl dcbentures, bonds,
mortgages on real cstate, and

Joans on policies. .c.cueaana. §273,079 67
Realestate.. . ciiiiineniones . 20.000 00
Cash in banks and on hand..... 33,6900 13
Dae from other companies.... . 10,000 00

Advances to agents and agenty’

balances (secured).. ... .... 9,921 44
Office furniture .. 4o.vevea- - 1,819 65
Bills receivable. .. occeeiniannn 910 70
Iuterest accruedeccecceeneccens 6,265 S8
Net premiums deferred, in cousso

of collection, and covered by

short date notes accured by

policies inforct.ecacuicacaans 75,590 31

$131,807 78

Guarantos capitaloccavaen oo 619,203 00

Capitaland assets.. ....-.. 1,051,610 78
LIAGILITIES

Reserve funds .ccvenceacnannans §335,501 Q1

Unjaid clainid.eeeeceecncncans. 1,173 12

$3836,675 03

compsred with tho ledger accounts, and
found to agroe therewith.
. Respectlully submitted,

H. Steruxys,

Surnxax E. Towssesp,
Hamilton, March 2nd, 1895.
The adoption of tho repect was moved by

Mr, Ketns, seconded Ly Dr, Burns, and
carried uuanimously, after favourable com-
ments from tho mover, sccouder aud other
sharchiolders, ) )

The Mudical Dircetor, Dr. A. Woolverton,
subniitted an interesting report and analysis
ot tho death.rate and experience of the Com-
pany for tho year, for wlxich lio was tendered
a vote of thanks.

Tho retiring Directors wero re-elected and
tho auditors re-appointed,

At a subsequent meeting of the Dircctors
the ofticers of “the Board wero all ro-elected.

Health Built Up

“1had avery bad cold which setnned en my
imngu. I was ubnder doctor's care and was not
3 able to get out of
the house for clght
weeks. 1didnot galn
streagth very fast and
other remedies falllng
to help me orimprove
my casc, I wasinduced
to try Hood'sSarsapa-
rilta. I havo taken
sceveralbottiesand iny
shealth §s improved
\chry much. Since I
. e S have taken Hood’s
N, A JRE Sarsapariila 1 feel
Mr. Joscph Nelley  very muchstrenger
than for_a long time past. I have rccom-
meaded Hood's Sarsaparilla to other, for it
truly hasbeen of great benefit to me.”  JOSEXM
NEILEY, North hingston, Nova Scoula.

Hood’ss==Cures

Hood's Pills arc a1nild cathartle. .

STAMPED GOODS

AT LESS THAN
WHOLESALE PRICES
Stazpped Unen D'O5less dceach.

Stamped Lincn Squases 12 x 12, Sceach,
Stamped Linea Cenzre Picces 11¢ each.

}Auditors.

Sarplas SECUTILY ceevene coveres §714.945 75
I'ns up acd guarantee capital... 700,000 00

Amount sssuted .. ... ceee §10,522,137 34
Auditors’ Report.
To tho President and Directors of the Federal
Lifo Assurance Company =
Gentlemen, — \We have made a carefnlandit
of the books of your Company for the year
ending December 3158, 1894, and have certified
to their cottectoeas, .
The securitics have been inspecied and

WALTER BAKER & GO,

ﬂg Tho largest Manufacturers of

PURE, HIGH CRADE

o COCOAS AND CHOCOLATES

MIRY ' v 2 03134 Contioest have Teceired

D - HIGHE:!; ﬁARDS

Indostrial aad Food
EXPOSITIONS

In Europe and America,

Talike the Srated Nrecem, B Alks-
Des o2 ety Ohembnak ot 37700 e
(S owed 1B 63Y of thelr e
Theit CadGens DNTART AT COCUA §s sdeciutely
TEIVADE oM die, 231 couts Jam thirn one CYnla O

m——
£0LD BY GROCLRS TVIRYWNHIRL

WALTER BAKER & CO. DORCHESTER, MASS.

Stamped Lnen Hot Roil 1FOsless1scoach,
Staznped Linea Cotors 19)¢ cach.
Stamped llemstiched Tray Covers, 18 x 27, 300

st quality Wash Silke 30¢, 35¢ and 40c Jox
Crochet SUE, larze spools, all colors, 2.¢ 3pool,

SiIk Yassels, all colors, special, 10¢ doz.

Fleecr Soles, 21 sizes, 153, 2, 23¢ pair.

Imported Scoteh Fingericg Wool, S Ib., worth

Raldwin Fingerirs Wool Oc akein, §1 35 1h,

Ralanos Calldiea's Haad Made Hoads and Veits
2t half pedon,

lettes Onders receive frompt and carefal attention.

Ocy price list sent {rec on application.

HENRY DAVIS & (0.,

234 Yonge Street, Toronto.

Sinod cf Hamilton &nd London.

The Syood of Hamilton and london will
meet witltin Koox church, Woodstock, on
Monday cvenirg, Apsil 15th, at 7.30 p.m.

Trestiytery rolls and all pajpers for trans-
mimgn o 8ynad, shosld bein the hands of
‘t]}:e claak atleest cigdil days before the abovo

ate,

The laniness committee will meet iz the
church at 4 jumm., on the afternioon of the day
of meeting.

Mizastennand Ellera will procure standard
cettifiates from the Station agents, when
parchamng ther tickeds, which =il entitle
them to feduced sate» on thou relom, afier
leing sigoed by the Clesk, Thess ccrtificates
will e good from Fradas 12th, to Fruday 19th
Al Wi, CoCHRANE
Brantford, Jaich 15, 1805 Clork of Synod
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