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tioti, figurilig on sticli a list. 'rakisig thte above
?.clieduie, w~itî tie liresciîx tuania for Southt Airicau
iii vestuutCîits iiita acCo.ilit, %vu have a. reinîarkable.picture
of the plethiora or Wcaltu ini UIl old landi, îvhicî iakes
lier te tîîikt cow of Ille world. anid eý<posc:; lier invcst
ilng classcs to tie ilîaclîiiiatiolis or IisItOltest specuilators
wliîert-ver liîlile schxensles Cali lie flonted.

PIRE LOSSES IN CANADA FOR NOVEMBER, 1895.

,4 L.,e~....Coli flagratîosî....
.. 4stratlitn'......... -*)nre ..... .....
,44 OWCII Siotlq I..... Votrv .......
. !1R Vieç ........ I)wedlig...

id4 - Mi.liaîî'......... Il bx lFuet-iry. ....
bWtck.ertig . 'arill 1ropcrty..
71l'oitthrHotel .... ......

cc 6GinTown.. ... :.!.arniage Sbop..
b1like Ctrek.......FMlo'îr ......

loIllatIitvcr .... ..N ttress F-actoryl
s0 Dution ......... tore .... ......

4' 5NtciitrecI....... teti ..... .
9.05 Spnisigs...Store .........

9;Rapid Cit% ........ S'Toe .... ......
i3ý.%1trickVillk...1lour M ilis.
14iToruId ...... .... lxvIliîg ...
4 I)UdIswcli June.... Rc-talr'lt àSLat.ý
Z4 Ottawa....Station.......
z" i4Atueiasburg... S. i%ili.
15 blontreai ..... .... Liverv stabIe....ý

'4 Elkliorn ......... lîscinit Ilone..
1,5 Brighton ......... I)wcllilng.
4 London »..........stores .......
.,i Ratbbun .... .... fiole]..........

161 rorouto .......... Woodeîiw.ire File
ci 6 rhornury.P.. 2ari» Property..

t9:Iirailfor.1 ..... .. Grist M ill...
iS.St. Andîrews...Saw Mill...

's :S'Saron.......... Ilotel ..... ....
21 Barrie ...... ..... Stores ........

"22 Tp. Tbunloiv..Farui .House ....
ce 24 Bîstie.... ........ Sciool ........

&2 HIespeler ..... ... D% lisig ...
d2 Thorold ...... ... Dwelliig ...
'< WG~aUaceburg ...j D)tveltig. ..

26 Toronto .... ..... .akî...
<29 Sinucoe.......... DWC]liîg ...
"27 St. lHyaeintie .. stores ........ j

2S NMorrisburg ... Dreulge ..... ..
30 «.%ouut Forrest... -t)-welliig . ..

Toalis ......... ..........

TOTAL IUAC

1,000 1.000
2,00 s,So

4,500 Iwo00
4,000 2.000
4l000 3,200
1,500 5,000

10.000 6,0
2,500 2.000

9%000 .1.500
35,000 35.000
1,100 1,100
3,000 2,200

15,000 9.000
2,00S î,Soo

14,000 l00
15000 12,000
4,000 *2,000

.1.000 4,000
15,000 Nil.

i.50 1,0
1,200 1,000
t 500 1.300

1000 5,000
2,200 1,000

1o,ooo 8,1oo
1.,00 1.300
1,000 1,000

4,000 3000
I ,000 1,000
2,500 2.000
.1,500 1,000
1,700 1,700
1,500 1,500
3.000 1.Gw
1,000 1,000
slow0 4,500

25,000 10,000
1.000 ,0

245.300 163.5oo

losses under $ 100 .................. 49060

$294,361

337100

Sr90,6oo

SUNIMARY FOR IiLEVEN XONTHIS.

IS94. ISg5.

Tlaiîos.i«n.r*ncc Total 1141uU,.,o

For January....$469-G- -33,2 <s,;6o $t,43S,2So
Il F-ebr-uary... 71s,560, 33,62<' 1,543-320 400,920
de 'Larcli.......422,401: 219,500 1,073,760 SSo,560

teAnri) ......... S95,6SOI 564,72a 823 -S00 246,960
<'May ............. 44 4479720 45;:0so~ 246,240

4< I J».......... ......... 24,2
1 uy....353,l200 252.Î40 6so,S731 333-7DC

AugusI ... 531,240 354,000 403s40 I -ý, 6
Septeiler...ý 373,60 242,520 55,Se26 :

522' 6 oOctober"......24.90o 7,50e "0,:o 191,76o
ovembr.. 510,480 5Sî,96o] 294.36a0 19 S.600

Totals....I$S2,5 3;î7oSS4685$679c

AVORAGE 0L.USE AND NOTICE OF OTHER
INSUIlANCE.

A question tisasked by a correspondent, wlîetiîer, i n
fue ev'ent a te full average clause being iîîsertcdl ini
the policy, il is iîccessmr ta dadvise the COlupalieS of
othier iinsuranice, and we are asked, ta reler Io any case
iii Griswold's Treut-book ofi 889i bearisîg on the sub-
ject.

lit rcply we beg ta say that Griswvold's Trext-book
does inot cleai with a case of titis kisid, nor do %ve find
on referriîîg to limerons te\t-books that a case iinvolv-
iiig the precise question asked by aur correspondent
lias ever beciû decidedc. It seeins, hawever, quite clear
Iliat a condition rcquiring other isisurasîce or perînitting
ailier insuratîce up) to a certain litnit furnîslies its; awn
rule of construction, consequentiy ant average clause
requiring- the -.ssiired ta carry flli insurance ta the
value af lbis property inust ibso fizclo give hitu the
riglit ta efl'ect insurauice up ta the value af the property
wvithaut notice ta thte compatnies. Tlie question as ta
%vIxthcrali insured holding insuraxuce ini excess of the
value, even .vith the condition of average in the policy,
is au open question that scarcely contes witlîin aur pro-
vince ta discuss.

PINAN9CIAL ITEMS.
The Commercial Cable CO., on1 3rd inlst, declared

a quartcrly diî'idend af z y4 per cenit., payable on jaiuary
-tid, 1896-

The Quebec Bank %vill. open a brandi in the pre-
mises lately occupied by the Banque du Peuple an St.
Cathierine St. East.

The Electric and Steet Railways in and aroutnd
Quebcc city are Iikely ta be cousoiidatcd,. witlî a joint
capital of $2,500,000.

Mr. Edmund H-. Heward, maniager of the 'Mer-
chants Batik, St. Johnts, Que., bas beeu appoiiited
niaxînger ai thue brani ta be opened at thte corner of
Notre Daine aud, Richxxîond streets'in titis City.

The exports of specie fromn New York this year
haive eccded iti va-lue thoseo a ay siuice 1886. Up to,
IS92 tlle hIigheSt -.m1oulIt for sevexi years %vas $95,853,-
310 ini 1S91 ;in 1893, Ille fgue %as $10,574,625; 1894,
$t iS,66o,o65 ;tliis year the specie excports have reachied
$r24,513.724. wvhich is $57,200,00o inl excess ai the
avcrauge for preceding nine years.

-The Harbor Board of this city is desixous of
securinig ant advance af 1%vo millions front the govern-
mîent oui its bonds ta bc issuced at 3,1 per cent. One
hlnf would, bc devrtcd to rcîiring debeuttures falling
due Ii 1 S96, which bear s ni 6 per cent., thîe balance is
required foi: the warks iîow in pragress. Vie coin-
îzîissioners -ire siliguine as Ia the inîpravenexuts in the
liirbor Yieding goosi fitiaicil resuits.

The stock af gald in the Bank of Erîgland as last
rcp'orted Nvas $30,700,000 ini excess ai wvhat was lîeld
ut titis date last ycar, the iîicrease being about 30 per
cent. lu Austria the gold reserve lias increased 41
millions duringý tbis year. France lias decreased its
bu.1iy b)y îa millions, but still is ini a very strangposi-
tion. yThe gold situation iii E tîrope shows that the aut-
flow fro thei S tates is not causcd by gold bcixig needeci
in Europ
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