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Ix' auother colurnu %ve pubiih ani
t1IIie interestirrg letter froin a corres*

lvorisi*p VaIr. pondent wlîo is rrîakilig a careflîl
study of tire World's Fair at

Chricago. Urîdoubiedly, ta one who cin takeC tire
leisure,. and t' hose tastes incline to, exain e it as aru
educa-.tor, tirere rnitst coule in returri a %wealthi of irîfor.
ruatiori iii a concise forni, sucli as ycars of travel or
reading could irot so vividly afford Iiiii. It is exceed-
iiigly gratifyilng to rend Our corresponrdenrt% rerrrark
nt-Out Cnada as havirig "one of tihe niost creditable
exitibits ort the grounids.- To the people of foreigri
cotitrtries, trot cxceptirrg inarry residerîts of Great
flriîirri it'elf, titis Domnionr i, as yct. vcry irrxrchi of a
ferra witojla,-wiile to ruialiv sections of oîrr closer
neighiborig country, Canlada relialîrs rrruch rIrisîr rider-
Siood. Trite object-lesson precnted rît theL Co)ulutian
e\position wili doubtiess do nucli to correct erra.
Ire*oirs iirrprcssiorrs, anrd rnay lead to a stimulation of
eitf-rprises nd encouragemrenrt of imrmigrationr, tirat
canrirot fâi1 tu, %ork a per, ianeîrt service to tire Doin-
irlioî rt large.

%VL deprecate atly taire or boa1st-
rite.~nrsIa,, fmllnress tirat Ias appenred in soni1e

of tire prcss, corrtrastirrgf tis
Doijurjion wvith, thre flnalcial situationr ii Atrstraisia.
It -MVOrs5 a littie too illuchi of the spirit of tire Pirarisce
10i0 thlrarkd God lie %vas nrotas othier mnen, particularly
ti I)tirbicarr-in tire persan of tire Aitipodean batiks.
If Can lias escapeci disaster, iv'e niay ilso be trrk
fill tIlat a wise legisiation i as beeri respoîrsible for
Puttimrg Siriflar templations beyorrd tire reach of our
peopie, aid inorretary institutions. Most of tlue sus-
penrded batiks in Australia were practically nîortgage

loaii conrxpa-ies %witir barkiîrg powers, usitrg boule anid
foreign iriterest-beariing deposits for loans orr real estate
initlîatcouiltrv. Ftrlly Si o,ooo,ooolhad been attracted
for deposits tirere front Great Britaiu, anrd it is tiîougit
tixat 'lut lcsS, thanl $145-S)c,00o Of tirat arruorîInt 1Mas
deposited iîr tire batiks that have corne ta grief ! The
irrcorrvertibility of rcaity at tintes whier a batik rtray
niost nrgently require to frîrd availabie caslh bas made
such, security proiribitory witii Canada batiks. So lonrg
as Our batiks iool, witii disfavor irpor tire orgarrization
of Laud Corupanies, cspeciaily suci as aim at the
strburban developirrerrt of cities and towns, v-e are in
littie danger of speculative inflations of real estate.
The flnctuatirig anrd '« boom " values of tire shares of
nîaltv sucbi iarrd coniparries, -icceptedl as collateral for
boans nt baisbave heen bManiable for nrarry of the
disastroum failures of tire past tu-o or three years
amnonrgst real estate mreni and irîvestruerit couipanies iu
the Western States.

GovIFRNoR Fz.owEa. bas sigrred
Tn-.~ a bill whlich. Inakes a1 mlisde-

M,,hti<iIe-< rîeanor of theL fortuation of
xuloiopalies, trusts ai combina-

tians ii 'New X'ork State. Hereafter, every pereon
whio takes part iii ny sncli comtbinecs is 1-'ble to a
hreavy penalty iît' cashi, or a yenrs iinpris -lent, or
botir. Titis beginis to look as if tireir vs were
nnbered in iat State. Sucli legisiation à-. utîdoiîbt-
ediv iu une wviti tire trcend of public sentiment thrrougli-
Out the country ; and iiotiing coul-1 ]lave iliustrated
thre evils of tixese nioderu inetirods of corporate
businress better tiran tire revelatiorîs following thre
disastrous coibapse iii leading indubtrial stocks recently
iu WVall strect. Tire Commezrcitil Biillet-in explains
tiat sugar refiireries ivortii at a liberal estinîrate $r5,-
ooo,oao were capitalrzed rît $5So,ooooao, %vitii a Iater
issue Of $25,000,000 of stock aîîd $to,ooo,ooo of bonds;
liirseed aïl inuis iat ivcre %vorth $G,ooo.ooo were
capitalized nît thîrce tintes tirat figure; aiîd distilleries
worth a couple of *rmillionrs were capitalized at over
$3o,ooo,ooo. It was a1 case of irrcrensilrg capital, in
appearance, buit no addition ta property. 'Mhile the
illusion Iasted, tire public bouglit sitares and 'bonds,
and batiks acccpted. tire so-called, securities as collateral,
until there camne alpainful discovery that the nominal


