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1 Republic and Payne both selling ex-div, also STRAWS.
[]n"' ea tuc a[ Bt were strong at the previous day's price. GaS N, Y.~No member remembers a larger
! which lost 5, sclling on Friday at 195 lost "moncy crowd' than Wednesday's. How-

STOCK MARKETS BEARISH EVERY-
WHERE TO0-DAY.— CONSOLS, CEN-
TRAL AND CANADIAN LOWER ON
WAR REPORTS. — WAR EAGLE
SLIDES BACK 7 MORE — BUSINESS
BROAD AND FAIRLY ACTIVE

~

Montreal, October 2.

Transvaal news were so much worse to-
day that a report is current tkat war will
be proclaimed to-morrow. To-day the
acuteness of the crisis was reflected in con-
sols 3 lower and Americ.n stocks depreclat-
ed. N. Y. Central, St. Paul, Union Paci-
fic and Canadian Pacific were quoted at
lower figures. This was not unexpected as
necessary  {rom  the protracted suspense.
Wall Street opened weakly and passed in-
actively through the forenoon. Little busi-
ness being done and that little for the most
part with relapsing tendency.  The $10,-
000,000 supposed to have been brought to
New York by visitors at the Dewey calebra-
tion, the 15,000,000 ecxpected from the
vacht races with the October tax colloe-
tions and the government interests amount-
ing to $13,000,000 more while relieving some
of the pressure that is causing high rates,
has failed to brighten the central market
still further depressed by a two days’ va-
cation. There was a fairly active and
broad market this moming with general fea-
tures as might have been expected on  more
threatening news and  consequent lower
quotations. The most pronounced case of
the lower prices was that of War Eagle,
which slipped down another 7 cents to 304.
It is not casy to understand how with
Centre  Star about shipping this security
should relapse. Montreal-Lordon alsoon 500
share sale at §3 fell off to ihe extent of 1}.

another 2 this morning session. The sales
were of no grecat amount and seem to show
on the part of gas stockholders prudent dis-
tribution of a part of their holdings. Twin
City at 613 was also 1 lower, while Mont-
real Street Ry and Canadian Pacific  were
each 4 lower than was at Friday's market
In both these stocks there was considerable
llquidation as also in War Eagle. If as 1s
suspected these stocks or some of them on
breaks are being taken up by strong people
then it will be almost impossible to get
these shares again at similarly low figures
The market was like every oiher stock mar-
ket te.ay, depressed and falling, hut not cx-
cessively so, and the present lengthy bear-
fshness makes unavoidable a prolonged bull-
ish reaction.

MORNING SALES.

Can Pac—50, 893. 50, 89. 250, 89%: 75,
89. 50, 883.

Twin Cxtv—lOO 613.

H?igté. St. Ry—100, 309. 850, 309}, 550,

Tor. Ry—125, 113. 5, 1123.

‘war Baglox 4—1000, 305. 1500, 308. 500,
305. 1000, 304.

Ropublic x ¢ —1,000, 118,

N. Mont. S*—100, 3083. 150, 308%.

M(is;.(}u xd—95, 193. 95, 19%. 15,
Payne Mg. x d—4,500, 118. 8,500, 117.

Montreal-London x d—-oOO b3.
AFTERNOON SALES.

Can. Pac.—200, 88; 75, 873.
Twin City—75,
New Mo, St —50 "3083.
Tor. Ry.—50, 112}.

30\3731: Eagle x-d—1000, 302,
chub]ic xd — 2000 117%.

R. 0.-50, 109

Can Col. Cotton—25, 75.
Merchants Bank-—3, 1681
Mo. Gas x-d—135, 191.
Roy. Elec. x-d—50, 154.

500, 303 1500,

ard Frothingham loaned $£2,000, 000 at 15
p.c. another $1,000,000 at 18 n.c.,, and $80N,
Voo at 20 pe "Union Trust Co marhed
up loans to o p.c. It is many years since
th{s concern charged more than the legal

Watson & Gibsun say t.at bears have
been punished for acting on ‘he belief that
dear .£ monty means a declining matket.
S* ks have passed intu sttunget bands and
2'c not relapsing. They note that St. Paul
«ad Lake &Shore rose from 342 ard 67 in
1879 to 92} arnd 1UBL Sept. 2 1889,
and then fo 1143 and 135} in December
1880, and they predict that after the Nov-
ember el~tions a corresponding  speculative
wave will cause a similar advanee in many
securities.

LONDON AITD PARIS,

Oct 2, 1899
Bank of England rate............ IR}
Open discount rate 4
Paris Rentea. 100-85
French BExchange 251, 273
Oonsols, money 103}
Canadian PACIG . .cceerresacccsenseassece o veeses 918
New York Central 136}
8t. Panl coneesc] 28
Union Pacific 773
= S— R
LONDON CABLE,

0. Meredith & Co.'s Oable gives the fol
lowing London quotations:
Grand Trnnk, gmmmt»ed 4 POueeeea It

1st proforonoe .82}
u 2nd 53
({3 Srd [44 .21
G.T.R. Com
. R 913

e ————— e

MONTREAL STBEET EARNINGS.

80p. 26, 4,409.56 «ececceriennenn o Inc $42.40
L o7, 11’86‘.’3 sessstcstoceres . 108.40
‘¢ 28, 495494 .................. o 193.45
€09 479870 ceeierrrernanonens 8 229.56
‘30, 4,945.82 ........ teesecsses Dec. 315.68



