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THE TRADER,

Now gentlemon, this is the condition
of thinge in which all the banks m Can
ndn have had to conduet the'r business

turing, mining, Jumbeiing, &c., wore 8 nuisance, that in their peregrinations
started,  Speculation in real estatu as- through the countiy, they play the denee
sumed enormous propottivns, and pro  with vur inuvcent and unsuspeeting mer-

during the last five ycars, with failures sented the enino fentures that the vesl chauts and are the cause of most of the
four fold more than any that had oceur ' ystato mama bad done n previcus years fulures amongst them. It is cortam-
rod previously, with a cunstantly dimin in Ontario. The lumber and tunber . ly too bad thyt this state of affairs should
ishing volune of sound and legitimato | interestshadbeen alsorenarkably prosper- hava been allowed to continue so long
busmoss, and yet with n neccessity of ous, and a strong spirit of specnlation amd  that the mercantile lambs should
poying dividends upon a capital which yud inflation pervaded these industries. . litve been solong eaposed to the assanlts of
had in times of provious inflation been , ‘Thus it camo about that in this Province these travelling wolves.  This is certuinly
increaded ont of all proportion to the rv 'the Inrgest mensure of expunsion and protection witha vengeance, but we doubt
quiroments of legitimato business. “undua onlargement of eredit took place. , very much whether the mershunts in his
Lookiug back a fow yemts provivuely " The reaction las boen the severest | county will thauk tlus wonld be legisla-
to 1874, wo find the capital of the banhs wlore the nflation was the highest. In tor for the estunnte he ling set upou their
to have been only 87§ millious. ])uring:,mme stances, as you are aware, the; business abilily,
tho next four years, stimulated by tho, wsasters sutored by the hanks culmnat- | 1le says his clerk has fonud 1a lis ve-
large profits that were apparently bheing o 1 tho shutting of thew doors; and m | searches that tho City of St. John has
realized, the capital of tho banks had, three mstancos 1 then bemg ohnged to; put such aluw o force. While this is no
beon constantly increased until it touched ;g0 mto hquidation.  There was, 1 rezrot doabtanhistorical fact, it dosen’tsay mach
62 millions. This capital was Dbased o say, n very genoral doparture from the . much furthe cuizens of St.John's, whoare
upon the highest point of imluﬁun'som,d rales, the fruit of long-cstabhshed | about as narow-unuded and dhiberal a
reached by the country and the banks, ; exportence, by which alone baukwg can ; lot as Canada can produce, If the County
and there was & constant necessity of | e safely condncted. There prevaled an | of Simcue wants to advance its own -
onrning dividends upon it during years i injudicious style of lending and discount- | terest we don't think it will be by follow-
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of steadily decreasing business. |

L ask you, in view of all that has been
stated whether it is o matter of surprise
that the Inst four years has heen aperiod i
of oxce; “lonally heavy lusses. It could
not indeed have been othorwisu unless,

t better wiiuch 18 the commencement of a

g, loaumg on msuilictent securrty, 1111(1|i‘fg in the footsteps of ”.‘“t"b‘-’“igl'wd
sometimes on no seenrity ab all. ecxty by tho sen, and passing a law that
1f, a3 18 my hope (and I must confess their most intelligont merchants are

theroe is reason for tho hope), the times|ashamed of. .
have taken that kind of turn for thef 1f tho merchants of the Conuty of Sim-
coo hinve to becurbed suchmercantilelead-

banks bad withdrawn alwmost entirely  sertes of years of soundness and reason- | ng strings, it is high time thoy went out of

from the cirele of busincss operations.
Ttis & matter of common
that commercial disasters have fallen
more heavily apon this city and Pronvi
than upon the Provinee of Outario during,
the lust five years. During a formor
period the reversc was the case. Between
185G and 1870 there was a constant
succession of disnsters to the banking
interest of Ontario.  Ahnost every bank |
that had its headquarters in Western
Canada passed ont of existence. The:
bank of Upper Cunada failel so disas
trously that its stockholders lost every
thing, and it is a question to this day
whether the ereditors have all been paid.
The Commercial Bauk closed its dours
after a long struggle, and its buasiness
finally passed into the Lands of this
Bauk, which paid all its dbts and gave
tu the stuchbivlders 333 por cento of thea
capital, an amount, It me suy, far be-.
yond what it was worth. ‘The Gore.

Bauk passed.out of existenco and beeame
merged 1 the Bank of Commerce.  Tie
Ningara District Bank also  ceased to
exist, and hias merged w the Tmpenal

Bank,
Previous to 1875, the spirit of specula-

tion wa. rampant in this city, and nuw.
bers of juid :tuch anlaptiocs, tianufac.

notuiety |

jthings that will then be prevalent.
ince

i better to pass business by than to ineur|
runreasonable nsks : and better to kecmbro

ployed on undemable security at a lowi

are ready to borrow mnnmense suimns on; .

the business and gave way for a yonugoer
and more advanced class of mpu,

Wej But wo think that when the question
have all learned very sovere lossons, | COLes to be “’""'_‘1 upon it will be found
and have been led to see that the wnscstlu"‘t this prot.cctlumsb run-mad, has got
course after all.is to adhere 1o souml.;“.l“’"'ci tor buhiud r“t]_“’“) f’f lus compat-
woll-established prmeiples which are the riots and u"‘% they will fail ‘o soe things
frmt of experience. m the same light as he does.

We iavo learned that caution andj 1n order that we muy not be thonght

able prosperity, this Bank can  scarcely
faal to participate m  the better state of|

' prudence ure the most valuable quahties | & be wmisrepresenting  tlus gontlewan,

that bankers can possess: that it lsl\\'c give below an extract from his ad-
dress.

Clerk  has
ught under my notice the advisability
of including in your By Iaw, granting li-
censes to auctioneers, hawkers, and ped-
lars, the nnme of commercinl travellars.
This branch of the commereial itineraney

—* Gentlemen, -Your

our money locked up 1 the safe, or em- |

rate of interest, than to trast 1t with men|
of large amintion and small eapital, who!

RS -is fast becoming o nuisance ; and to their
slendor security. "forced sules to country merchants many
“of the fiilures among that class may jast-
1ly be attributed. 1t has been a question

A new Solomon ls arisen, another of doubt whether municipal bodies had
Daniel come to jndgment. This time the | the power of imposmg a license on them,

Commercial Travellers Licenses.

“aspiraut for legislative fame hails fro.a but your Clerk has shown wme, by the

the county of Simcoe, Ont., and takes for| public press (Tur Guose', that the City
his theme the licensing of Commercial 'of St. Johmn, New Biunswick, has raised

"Travellers as the panacea for all the ills | the license to $75 per annum, and a fine

that our Country Merchants are ligir to. | of $100 for auy fullowing the calling
This Canadian Solosion has conceived | without such license. Ifthe Council have
the idea that Commercial Teavellers are ol the power of passing By laws for the




