In view of the mecessity of finding '

a soluwtion to the problem of the Allied
debts, the appended letter from a
prominent Canadian financier has
speeial value. Bernard Baruch in a

Jatter to Semator Borah dissected the 7'

Balt

Maeaulay would furider  develop.

‘ “Dear Mr, Baruch: Cansdians have 2K
noted with satisfaction the broadmind- 3

ed views expressed in your widely
published letter, We in the Dominion

have no direct interest in the Allied !

debts, We are united by strong
friendship, both to the Mother Country

and te our neighbor brother, and can, MK

wo think, view the matter impartially.
May I briefly discuss the case? J
You frankly agree that such por-!

tions of the Allied loans as were ex-; £
pended for munitions and other nght-‘, P

ing purposes, were used for the bene-

2 of all, and that the debts may fairly | JK

pbe reduced to this extent.

When your country declared war;§
yeu took your place beside the Allies §
to prosecute the struggle as a joint @S

Smashing

contrary to all ideas of co-o»ex'a\‘.k»‘x£ <
and justice, that it will not stand for @§

enterprise. You required over a year
,for preparation, and during that time
the All{es gave to the cause one mil-'
lion lives, besides billions of their
own money. You could not help with
men, but you did help financially.
The claim now that you were only
lerding while they were giving is so

even a moment’s investigation. Were
your dollars worth more thamn their

lives?
During the whole war jin actually

killed. France Lost 2,100,000; Britain ' 3
1.500,000; Italy 1,000,000; the United ; €3

States 50,0003 Canada 52,000. In lives

there wds no equality of sacrifice; | @R

must there also be no equality in

finance?
T need not dwell further on these

points, for you admit that money bor-
rowed for military purposes should

be degjucted from the so-called debts. | €4
Coming from the head of the Govern-! -

ment Commission which made the ad-
vances, this declaration should carry|
great weight with the American peo-,
ple. Its general acceptance would bel
a first step towards a fair solution. ‘

You hold, however, that money ap—'

plied to purposes not strictly milit- ! g

ary, should be repaid. You also hold

that the United States has counter-‘&;

‘elaims. |
Among non-mflitary items you list
food fer Britain’'s civilian population.f

This food, purchased at inflated prices | Q@

was sold much below cost, and the§ )
applied to'gH

proceeds were at once

strictly military purposes. Was it not @4

all therefore a war expenditure?
You also suggested that Britain
ghould have transported American
troops without charge.
versels were private property, and

their owners had to be reimbursed.| g3
Why should Britain pay for their use .

while they were transporting Ameri-

can troops? American railways were | g
control. ; 2
Should they have carried without any | ¥
charge the munitions purchased by X
the Allies? Britain of course glad].\'!

likewige under government

furniched th> naval squadrons that
tha transnorts.
better

crrveyed

Yeos ™eke our a case on

8> oy Daint.

dr-°* of the RBritish Government on
Arril 6th, 1917, is.in a different cate-
gor~, a& it reprosents expenditures
b2‘~re th~ United States hecame one
of thc wssnciates. .

FTut there is another point.
anvances were limited to coverin<z
pur-chases in the United States, which
{rcidentally bhenefited vour own pen-
only excentio™
Nuszin Nn other nati-

a ®restriction We
“armopv with fu*l «

p'~ practically the
brir= fer
frrrosed s°h
tlis quite in

e~ -aticn. and ith the weal*h and

d'~~ity of veur covntrv? If a-broader

might wi-elv have heen

and the restriction had not

o' not

oS
b e+ Y
t~-m® imrnsed.

b~ had tn eartiv-~ tp
‘e of For

Rritain
‘eapra the
cefie racttirassar Alljes

2 O™e YOur ~Tavern-
SSPARTS % IS NPT

d
2 Al iy dee
n pethip~. “~ ghe
p~ i for her own Amb¥rican purchases
i whe T
pivianeaifior whe
v used, and even ‘he Morzan over-,,
d arens ~* of ~ieht.

"ere i< still annother point. These
n ~nies did not leave the TUnited
S‘utes.

4 -crican writer estimates that apart'
from the wealth whicH this brought
to individuals, the United States Gov-
erament itself received back in ex-
crss 'profits and other taxes over $2,-.
009,600,000, reducing the actual ad-'
v: tce by that amount. Should this
b> ignored?

1 heartily agree that if there is to

be any just sattlement all points must | &

b= carefully considered, and among
these points I  would ineclude
question, whether if these debts were
collected the .United States wonld
have borne a reasonablé share of the
burdens, particularly for the first
yesr, and also the effect of the limita-
tion of your advances. My own im-
pression is that the maximum amount
# uny, which an impartial Commis-
sion would’ award as due by Britain,
would -be .the Morgan over-draft. of

}460,000,000. - i

Mr. Hoover says that the Allies | {
tau pay theéde ‘sums. “This has no! .

A SR S Ok 4

25 §

» and made important §
conmtyuotive suggestions, which Mr. £5

Why? These >

Any amount paid to| 3@
J T Air=ran & Co. to cover an over-; 3

Your &

(Yen herames of no im- !
¢ purpase the monev

They were expended in pur- | @&
crpees there at war-time prices. An! 2
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WE ARE FORCED TO CLEAR OUT OUR GOODS AT
PRI(IZES to mVe\lfke room for our new goods coming in.
any longer. e must clear immediately. All new goods=
RIDICULOUSLY LOW PRICES--some at cost—-someg half
low cost. Look a little ahead of time--You may never see a
like this again. |

SACRIFICE
can't delay
o0 be sold at
f--some be-

L opportunity

Tricolette Wais

In Navy, Black, Periwinkle, Saxe, Jade,
Brown, Red, Fawn, etc., etc. .. ..$1.98

Apother lot of these splendid Waists,
slightly damaged, in” all colors, at
only .. ..................8125

tte Waists, damaged; in

zes, at only .. .. ..5

Serge Dresses
Our last lot of DRESSES, Sale Priced at $5.98, went so 12'00 COAT
:;st, tha;{l hll:ndrecllls were disappointed in not securing
em. We have, however, secured another Big Lot, i
NAVY, BROWN and BLACK, embroidered andg br:ide:;:
of excellent Quality, Style and Workmanship, at

$5.98

BLACK SEALETTE Collars; si
COATS would be a Bargain at do
FAIL TO SEE THEM. Only

- $S.

These come in GREY only, with'l
2§ from 36-44. These

e the price. DON'T

Fur Trimmed Coats & Wr
AT CLEARANCE PRICES

These are nearly all advance style. The materials are Vel ivi '

N ? . . . our, BOI 9 N d 1 o ! -
| ip_us;d, panelled and plain backs, in Black, Navy and Browns of :l‘i,;Iaere:tnl?:: yT;zdFﬁe:r?gg fine
ﬂajsee cﬁﬁyt;s::::llg :;f)dl.i . B:aver, Wolf, C:}nf'acul and Moufflan are fashioned into full collors. If yo
g e e £ .

ike-cuff, v sogpent hat : s\::a: uztg::astes. to the eyes in big fur collars and cuddle your hands in

In Serge Tricotine and Poiret Twill, beaded, braided and bses : .
others with the new peasant sleeves. Sizes from lﬁ—gzl/z'zu::ldered’ in Navy and Black; some 3 o

All our Hats have been drastically reduced for this Clearance Sale. Th i S l \
won'tsay anything more about them. The prices willtak for themselves. from $1.98 1 o7 VeI

For your own advéntage—%COME ARLY and A& s I : . )
space doct llow e to metion themall, |+ TP imenl 4w hav s of bargain pecally pried

-
A% ¢
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bearing on the questiy, ..

¥ %t
)| ! : Of thy
i States from the time of hey

S
a worthy one. Though she

ORES, SUDDLy. men, g, i
ﬁ:vﬁ bart fingy,

; 2! " e ies dig arriyg .

of the

K | who that y;ornd“
p@ | Were mere loans woy)g ol
- “‘.the brow of your country
. .ot glory, by reducing pe, S
9 , splendid participant, during :
jrst year, to a mere Money ¢
;m3king claims, the jumce;
g | the rest of the world doeg not
3 'T'kfow and admire the
§J (People. I am sure tpy he
2% understand. the facts they ,,
3 ,t}‘?t their financial war oo

‘-ﬁ:a made’ worthy of the,
£ [Jnilitary record.” 3
H , T. B. Macy
R ‘President, Sun Lifc Assurapy

o Canada, Montreal,

F ruit fﬁi‘ Desse

| ELLIS & |

LIMITED,
203 WATER STRg

Choice N.Y. Turkew,
Choice N.Y. Chickey
Choice N.Y. Ducks,

Choice P.E.I. Geg
New York Corned :.'

Corned Ox Tongue
Choice Fresh Trip,

Finnan Haddig
‘Fresh Smelts,
Bliie Point Oysty

Dessert Apples,
Delicious.

Rome Beauties,'

Spitzenburg,
Florida Oranges,
Grape Fruit,

Emperor Grapes (Rd

Almeria Grapes (Gre
Ripe Bananas,
Bartlett Pears,
Tangerines.

Fresh Eggs,

Brussels Sprouts,
Fresh Celery.
Ripe Bananas. 7
Fresh Lettuce, °

Cranberries.

 Fresh Patridge.
Fresh Rabbits

" XMAS NUMBERS
1922.

d i Now on.sale from Nov

s 1922, gelling at 60c. o
“SPHERE.”
“LONDON NEWS.
“GRAPHIC.”
“HOLLY LEAVES'
“PEAR’S ANNUAL!

Procuré your Xmas N

early so as- to avoid dis

mgnt' Y

*_Postage on each ex®

5. E“GARLAN)

Leading Bookseller & S
nov29,eod 1779 Wil

Hides and Furs Wi

50,000 Muskrat Skins; 4
Silver, Cross, White & B"’
Martin, Mink, Bear, W
1'4 n Skins, Cow 108
.'[ ' ras WPP“’
g" s “OId Rope.
§§ ighest: Market Pre®

: to shut:ins wl
ppth deseribihg.



