
TR R CANADIAN MONETARY TIMES AND INSURANCE CHRONICl 309

THE citizen/’ insurance company
e-\OT C A*AJ>A.)

Mwrribed Capital. i.’............................... l,°Ce,oe<>
EiwoUIr «upnwrivil liy Art nf Pirli«mii(. Aixl M) 

antiton Aril by U. were aural ua*r tbe InanrsiM-t- Bi:i.

HI'OH ALLAX, - ^KEIIOtn.
Lifr Urpartmrm.

THIS aoua.1 All.I reliai* Caasdian C.mijiany— fomnl 
■l by tbe a»»<k ialioo nf nearly 100 of tbe wralthleet .ili- 
arit* of Montreal- Inane* |«li< tea on all the Mo*m Plann. 
larMi*—LUalud PavnienU. Knd.iwmenta, Part «ledit 
Pieaiiume (without eote«X l»r«ne Pnalurlng Nyateiu : pad 
•everal new mart «ainsi* plan*.

A conijwrWi of the very le.w Rate*. »n<l of #ie Vrai 
and anrcatrtrtive nature <d tide Comiwnt '» PoH* ie« *i«h 
thoee of any other Coniywy, Uritiah ur Anwrhwn. la me- 
eially Invited

All LtJ* NMwart ..Wete/y Xon-MpiluUe.
Person* intewling to amure their lives an- |«Arti. ularly 

reuueated to Aral real nine the Pnnpeetna. Liât of Share- 
hohlert, ami Polieiea of thla Vumiwny, which, t-wtlar 
with all iofonuation vonei-rning the .■ mxtilutl -n of the 
«'oepany. the working of the varions |ilan«, *r. »uay l« 
uhUhitil at the
«rod ttflrr, JUoa/rref —So. 71 Cbkat 8t. Jam* »TB*tTf 

EDWARD RAWLINO*. Managei 
Agent for Toronto : I Agent for Hamilton :W T MA*)X. I II KKSXEK

The Casadia* Mosctary Timm aid Imp 
RAXcr. Ciihomci.E i*print'd, erery Thurmlay earn­
ing and dintrihuie*! to Suhtttdktr* on the fidloiring 
Morning. ,

hthlitking o/kr, -V*. 60 Chureh-dreeti 3 door* 
north of CoHit-dreet.

Sidmcription price-*—
Canada $2.00 Wr annum.
England, tty. 10*. /nr annum, 
railed Stair* (C.S.Cjf. ) $3. A) per annum. 

C,uuaJ adtertinrmeat* will be charged at the rate 
ol ten crut* per line, cork inner!ion.

Ad.lre.tM all letters to “The Monetary Times.’ 
Ckegurt, money order*, dr. nhould be made pay­

able to J. M. Tkovt. nil*.net* Manager, who ah,nr 
M authorized to isoue receipt* for money.

?hf Canadian pourtant îirnrs.
FRIDAY, DECEMBER 31, 1869.

RAILWAY LEGISLATION.

The action of the Ontario Legislature, with 
-eference to railway charters, api>ears to he 
he result of a settled policy to grant such 
lublic franchises to all applicants, indiaenmi- 
tately. Tlii» policÿ, while it may have the 
ipjiearance of extreme fairness and liberality, 
a rather the extreme of liberality, with the 
ninimum of fairness ; it is so liberal and 
iroad, that no company can l>e sure of its 
ground for a longer term than the interval 
>etween sessions of the Legislature. Where 
,ne railway is chartered to cut off the sup­
plies of another, or two companies are char- 
ered to bind railways over substantially the 
tame line, we cannot see why companies 
ihtmld he put to the exjiense of obtaining 
qiecia! acts of the Legislature, or till- public 
money wasted in discussing schemes which 
ire sure to be carrieiL It would be far bet- 
er to have a general act, under which compa­
res might be inceqiorated, a* a matter of 
‘ourse, on tiling a petition and binding tliem- 
lelves to do certain things. Were such the

case, it would be understood then, that free 
trade principles are to have fell sway, and 
those inclined to invest in lailway stock could 
judge just as well as they imW can, of the 
probability of getting dividend*.

The Western Peninsula has l*en fought f«*r 
with great earnestness or. the j*art «»f the 
companies interested in controlling it. The 
result is that Mr. Tktàqeae «ad hie friends 
under the name ol the Candda Southern 
Railway Company, and the friends of the 
Great Wester.» under the name o# the Can­
ada Air Line Company, liave charters, and 
the victory will be to the eowykny that has 
the first road in operation.

GREAT WESTERN RAILWAY.

On the 22n«l inet. Mr. Swiilyanl aent in 
his formal resignation as General Manager of 
the Great Western Railway. After the 1st 
of January Mr. W. K. Muir mill be General 
Suiwrintendent ; the Canadian Directors, 
hitherto known as the Executive Committee, 
will he known as the Canada Heard, anil cor­
respondence with this B«iard will las carried 
on through Mr. Joseph Price, the Treasurer 
of the Otnapaay. It lias be* decided to 
reorganize, witli the object of working the 
traffic, both local and throngfci more cloeely 
with the Michigan Central, arid the Detroit 
and Milwaukee Railways. TliC Detroit P<od 
•ays : “ The managers pf the |li«-higan Cen­
tral have from the outset possessed the saga­
city to discern the vast importance of the 
thoroughfare untler their control as the great 
artery for the rapidly increasing railway 
traffic of the west, and in order to retain tlwir 
vantage ground they have ^«instructed a 
number of ‘ feeders,’ sonic <)f which are 
already among «lug most proférons of our 
western roads, while others Are still being 
pushe«l forward, which must tend, in due 
time, to swell the traffic of ths Central to 
great prejiortions. But while matters-have 
thus Wn ]«n>speriiig favorably*! the west, so 
fao-as concerns eastern connections, matters 
have progressed much less satisfactorily. 
The interests of the Central and Great 
Western being identical, the «Ufficulties at­
tending their working under Antirely differ­
ent management, representing not unfre- 
qnently conflicting views, are ton obvious to 
require elucidation. After numerous appeals 
to the English Directors for reBef, that body

result of which negotiations Will, it is be­
lieved, while effectually v im.ting the evils 
heretofore cnmjilaiucd of, prowe entirely sat­
isfactory to all concerned. .1 working hr- 
rangement fias been entered Into by which 
all matters pertaining t<i the tra!hv common

to lioth will b# completely r__
paratory, it may bp, to an alliance of a atill 
closer nature, bug which the committee re­
ferred to had *o authority to make.’

By this arrangeaient the through 
both as regards freight and passengers, will 
be better cared for than before, and the effect 
will no doubt be t* add greatly to the Wa­
ne* of the route Its facilities will be greatly 
increased by the oanstructi.m of the Glencoe 
route through Canada. Practically this will 
lie equivalent to tbe addition of a nww road. 
It will, we leam, lx- commença*! as soon as 
flie weather jmmMts in the ensuing spring.

——i— .
INVESTMENTS OF NEW YORK LIFE 

. COMPANIES.

A k-atling iuannanve journal, published ia 
New York city -jTke Intui-aacr Tim**—da- 
n .uncvs the legal restrictions under which 
New Yorkomipaaie* are ]dace*l in the matter 
of investments, j It ia argued thdt inveet- 
nients can Im iLmd outside of the State 
equally sa safe as time.- obtainable within it; 
that by the limitation imposed, the compa­
nies’ sources of profit are lemoned, and that 
it is unfair to refuse to allow deposits ami 
investments to hi made in the localities from 
which the ciMpliw draw their premiums. 
The artide proca^ils thus :—

“That the Cotimderatioiia we suggest have 
a vital force and effect is «lemonstrated by 
the recent unadWent of the Parliament of 
Canada of a -la* eonqielling all insuranos 
comiMuties doing buaine* in Canada after the 
1st «if August. $871, to invest $100.000 in

Chi in the hogd* of the Dominion, thus 
rciug all oMn|ifBiea from the Stale of New 

York, who* statutes forbid their ooiu|dianea 
with tliie act, oamof the Canadas, and leav­
ing the field to meir com|»etitors from other 
aevtiona, who* law-makers have shown some 
regard for tkeié inUrvsU and prosperity. 
How Siam SSate# within the Vuien will im- 
prove upon the example *t by the Canadas, 
by compelling «»er c«>mj«anies to invest a |wr- 
tion of their predhitim* drawn from their dti- 
rens not mdr iaptheir State 1 Kinds, but ala» 
in lion da »n«l lu.Mtgap a on their real estate, 
wc arc uiutblè to pnilict, but we know thst 
the feeling excit#d by owr illiberal and con- 
U-inptuous excheireiicas ia strong and resent­
ful, and should it amime this form of legal 
retaliation In.w pan we protest against a con­
sequence we )n»Mp permaUotlv provoked and 
taken m. |*tW to dejwecate

It appears tlu4«Netf York State Company 
canuot invest evpa in any other the United 
States, in any rS-tnner, without the express.

finally emp«.were«l a emmitt* to negotiate jwrmi-ion rtf the Superintendent first. »l>-
with Mr Joy, President of the Central, the tained. “Bui he»” (the Superintendent) says 
wun Jir. 7» * * . .. - ,11. l.A —l—J a- -11— M,.the Time*, ia pot authorised to allow any 

“ New York insurance company to invest in 
“ the bonds ef a foreign StaU, «* in bonds nd 
“ mortgages on leal estate beyond New York 
•«State, and a cfele of fifty miles around its 
“ metropoh*. ’
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