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Dominion Power 8 Transmission Co.
3% rirst Mortgage Bonds doe 1st April. 193» to yield 31 per c

The Dominion Power end Transmission Co. caatroh the entire street railway, electric light and power bewew is v 
Hamilton aad vicinity, ns well aa electric railway lises to Brantford. Oakville Burlington. Grimsby. Beamsville and 
Dundaa, the company that forming one of the strongest combinations of electric properties in Canada. The popula­
tion served is about 150,000. The bond issue of the company is exceedingly conservative.

Further Particulars Furnishes en resuent.

Wood, Gundy (Si Company^ Toronto
pi

stock and 17,243 shares of the preferred stock fif the Minnea­
polis, St. Paul & Sault Ste. Marie Railway CJgnpany for 
which the C.P.R. subscribed at par when that tympany in­
creased its capital stock, this being the pro rata proportion 
of the issue.

ished, and, while the cost of the work was in excess of the 
original estimate, the directors are pleased with the result. 
It is now apparent that within the next few months all the 
lands in this block will have been sold at satisfactory prices, 
and another season most of the block will be occupied by 
settlers. Thus the company will receive a large volume of 
traffic from an area on the main line east of Calgary, con­
taining fifteen hundred square miles, that was previously 
considered unfit for agricultural purposes. The directors are 
now considering the desirability of extending the irrigation 
system to the central block of about one million acres.

The land figures of 1906 and 1909 compare as follows:
Lands owned Lands owned 

1909. 
8>437>594
4,503,50s

Has Required the Orferd Reed.
The company has acquired all the capital uitock of the 

Orford Mountain Railway Company, whose railway connects 
with the C-P.R. system at Eastman, in the province ot 
Quebec. The Orford Mountain Railway t^rçpany owns 
58X miles of railway, against which, there a|d ifutstanding 
bonds at, the rate of $ 12,000 per mile, or S',’02^00 in all. 
The consideration for the transfer of the stock find a was< 
of the railway for nine hundred and ninety-nihe jfears is the 
guarantee by the C.P.R. of the payment of tfiointerest on 
these bonds at the rate of four per cent; per .lefium. The 
lease will be submitted for approval at the »0n*|*l meeting.

T.W.F.

1906.
.. 9,847,975 
... 3,625,375

Prairie Provinces 
British Columbia

Total 12,941,09913,473,350
An increase in the lands owned in British Columbia will 

be noted, although sales of Brush Columbia lands were 
effected during the three years period. In the 1909 report, 
appears an item showing that of a 1,347,905 acres land grant 
to the Columbia and Western Railway, 1,265,324 acres re­
main unsold. That item does not appear in the 1906 report. 
1 bis is explained in 'the report for 1908 which stated that the 
C.P.R. was to receive through the Columbia « Western Rail­
way about 2,500,000 acres of land. Some of this property 
is in dispute between the Columbia and the British Columbia 
government.
Value of the Land holdings.
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CEMENT COMPANY’S ESTIMATECANADA

Of Earnings—Director of New Merger Sflids More 
Information.

1
ill

rsInvestors cannot give toi»: much favorable consideration I
to the value of land areas controlled by the Canadian Pacific During the whole of this week the Monetary ; I imes ha*
Railway Company, because this values of the same represent encjcavcred to obtain from the Canada Cgra< nt Company,

to the fanner, the forest#, the miner, or by revenue from be afforded the public^ The follow mg uatem* wa< wu« 
town lots and many other'sources. It may be computed that from the Monetary Times office at Montreal 1 aftc£_ me 
the value of the lands ufisokl is in excess of one hundred editorial elsewhere in this issue had gone »<j> ijjtfÉ*»)- This 
million dollars—say. one Hundred and twenty million dollars. informal;on arnved as the final pages were gc.§fg to press, 
To carry the question of lind assets further, it would be im- dçs|ri t0 do ju$tice to all concerned the is*# has been 
possible to estimate the tremendous permanent value to the ... , nartirdLrti—
railway company of the land^that have been sold, or those delayed in order to rint the following partie Ul.irs,
areas that will be turned pver to the farmer in the near -
future. This will constitute a field for annual revenue for Monetary Times Office. - j
the Company's active railway operations that will add mat- ? Montreal, September rPi
erially to the gross and net receipts of the roads. \ir. W. M. Aitken, a director of the Canada Efment C o.,

In considering the latid equities mentioned in the fore- j jmjted has just been interviewed respecting tie new issue 
going paragraph, it should be Stated that over sixty millions and ^’details upon which are based the est# itrsl earnings 
of the gross receipts have been received already on the sale nf th(. companv „f $,,qoo,ooo. “The cost ><T: the rock 
of land, and, while that may not appear at first sight to ocess „ say$ Mr Aitken, “is sufficiently low. kid some of
properly entitled to a place in the present or future estimate ^ fakrn mtQ thr mergrr claim they < air get costs
of equities, k must be appreciated that only a very small down to a lowrr basis jhir main point js that we now con 
fracion of that amount has been paid out to stockholders, tfol a]] fhe rofk rP|nrnt plants east of the Rocky Mountain!, 
and must, therefore, be either in reserve or have gone back Thp . nU in thr merger have a capacity of 5,000.000 
into the property, thus forming_an undoubted equity for the barre,s ^ The reduction in the cost of Manufacture
benefit the stockholders. , will be very "considerable. In any case, by delivering cement

The C.P.R.’s guarantee of interest was «j**0"?* i„ Montreal from the Montreal plants, and go on, throughout 
four per cent, consolidated mortgage bonds of the Mmnea- Canada an enormau, saving in freight will tifc akymplisbed, 
polis, St. Paul & Sault Ste. Marie Railway Company to the prha ’ an economy of as much as twrntyi-hvie cents per
amount of $ 1,600,000. issued and sold to meet the cost ot . ej Jn addition, the saving effected by eont«»tration of
constructing eighty miles of railway added to that company s management and a reduction in selling expenses/# ill add to 
s7*tem- the net results. So that with average safe* St Jjfcrage pro-
WMI Benefit See and C.P.R. fits, net profits of $2,000,000 are apparent, The ‘al”
r The Minneapolis, St. Paul & Sault Ste. Marie Railway  ̂h^ve doubkd will
Company, havinf acquired a majority of the outstanding doubled » 
shares of the common stock of the Wisconsin Central Rail-

lease of-that com- ---------- ♦-*

*

1 <way Company, made an agreement for a
pany’s railway for a period of ninety-nine years, undertaking 
to pay by way of rental four per cent, per annum on the 
preference stocWf amounting to $12,500,000, of which $1,232,- 
895 is in the company’s treasury. It is evident that this Road, 
transaction will materially benefit |.he Minneapolis. St Paul L. F. K.
* Sault Ste. Marie Railway Company, in which the C.P.R. V N. k. ... 
have a substantial interest. r a w ri

The directors will ask at the coming annual meeting. T. at • ■ •
•he shareholder’s approval of the investment of $5.172,000 Toronto 5. 
of C.P.R surplus earnings in 34.486 shares of the common Montreal St.

RAILROAD EARNING».

Week of 
Sept 7

. “ 7

1
itfdn il Increase. 

$i,fki.oditx $3634100 
s».4d^ • 5.too
9«.i4î 117.18'

34.961 ' .6,040
<4.64$, 5.5i8

jf'Tw

1908.
$1,301.000 

175.300 
821.9A2

18,925 
88,125 
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