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Cokalt stock.!—

Bank
=—r

IMP MONTREAL QUOTATIONS GOOD DEMM FOR
nm re stogk

l

IN NEW YORK MARKET Stocks:—

DA
Asked

Ft Minimum 
Belling priceÛïê;

Bailey 2% 2%

A >■
TORONTO Beaver ....

Buffalo ... .
Chambers .. X
Conlagas ......................... ....
Crown Reserve.................

Gifford...................................
Gould ........................... .. ...
Great Northern.................

Hudson Bay .......................
Kerr Lake............................
Larose ...............................
McKinley Darragh ..
Niplesing..............................
Peterson Lake...................
Right of Way...................
Rochester .. .. ...................
Seneca Superior..............
Silver Leaf...........................
Silver Queen .......................
Temiskaming .. ,. .. .
Tretheway...........................
Wettlaufer.............................
York. Ont...............................

37
Ames Holden ..

Do, Pfd......................
Bell Telephone   ................. 140
B. C. Packers............................ 10S
Brasilian T. L. a P. xd. .. 64
Canada Car .. ..

Do, Pfd...................
Canada Cement ...

Do., pfd.. xd...............
Can. Cottons ............ ...

do- PM....................................  • • 71
Can. Converters.............
Can. Gen. Electric .. .....
Can. Pacific.............................
Can. Locomotive................... ..

Do. Pfd...................... ..... ..
Can. Steamships Lines .. ..

Do, Voting Trust...............
Do, Pfd........................

Crown Reserve..........................
Detroit United K«\ .. ....
Dom. Bridge, xd.................... ..
Dom. Cannera................   ..
Dom. Iron Pfd........................ •..
Dom. Steel Corp.......................
Dominion Park ... ... ...
Dom. Textile..........................

Goodwins Ltd..............................
Do, Pfd.....................................

Hollinger Mines .....................17.30
Illinois Traction.................... »

Do, Pfd....................................
Laurentldo................................
MacDonald Co..........................
MacWay .................... ................

Do, pfd................................. .
Mexican L. & l\ ... ...
Minn. & St. Paul.................
Mont. L. H. & P„ xd..........
Mont. Cottons .......................

! Do, pfd, .. ......................
I Mont. Telegraph............. .. .
Mont. Tramways XD .........

Do, Debs...................... .... ..
National Breweries.............
N. S. Steel & Coal...............

: Ogilvie Milling..........................
Ottawa L. H. & P...............

/>«i | Penmans.....................................
Do, Pfd. XD...........................

Porto Rico.................................
Price Brea.....................................
Quebec Ry. L. II. & P. ..
Smart Woods............................
Smart Woods, Pfd...................
Shaw in Igan ......................... ..
Sher. Williams ......................

It1150 75Was well Saatamed Hardening Tend­
is Response to Comparatively 

Small Bsying Demand

Ü. P. STRENGTH WAS FEATURE

:‘-s 6520 23. $7,000,000 
. $7,000,000

145 Dominion Bridge was Still Active and 
Strong Between 136 

and 133

STEEL ISSUES FIRM

1474.80 111ency 88 91
543% 4

7S73%* .. .. 50
................ 98

2% 3 K$ of Credit 
the world, 

es through-

103H% % s*28.... 38
$0%

3 *4 3% 90%
............. 1*4
........... 19.00
.. .. 4.80

1*ada. 23 «15Many Careful Tradéra i* Position to Realise Profits 
on Advance—Fairly Good Roily from Open­

ing Decline.
78 • 74 i ..............

j Montreal Power Was Down a Couple of Points From 
the Level of Yesterday’s Close.—Dominion 

Cannon at Minimum Figure.

6.10
34 3450 55MENT

! bank, where 
sited and in-

92 91%•li • 30 36 163 |156 165(Exclusive Leased Wire to the Journal of Commerce.) 

York, May 4.—There was a fairly good rauy
6.00 6.25

30 60 4523% 24 Business on the Montreal Stock Exchange was not 
as active ns was the cose throughout most of las*, 
week and prices In the main were inclined to yield.

There was a considerable demand for Union Bank 
stock and this security changed hands at 140.

Dominion Bridge, which yesterday sold at a new 
high level for the present movement of 133, agai* 
sold up to that figure after opening at 130. 

j The steel Issues on the whole were firm, Steel Com- 
pnny of Canada at 15. and Dominion Iron at 29. Nova 
Scotia Steel opened at tiO after it had yesterday 
reached 69; later in the morning there was a recovery 
to 67%.

New
from the. opening decline but at the end of the first 
half hour the market was comparatively quiet. Buy- 

not inclined to follow prices up and among

784 ! « * •
MR. G. H. BALFOUR,

General Manager Union Bank of Canada, the stock ; 
of which was prominent in the trading to-day.

9%i & McGill Sts 
Blvd.

l 3 31.25 1.40ing was
experienced traders the belief prevailed that the bears 
would renew their attack on any large advance. 

Rock Island was strong, advancing 1% points to 26

59693\ 3% .892 3 6562 63 438 38%
197 133 132%13% 14on the announcement of the formation of a committee 

to protect the interests of stockholders, 
specialties the Rumely stocks were notably strong, 
the pfd. selling up to 13% and the common at 4%.

The advance was Jn expectation of a favorable re­
port by the expert who recently niade an examination 
of the property.

After the weak bulls had been shaken out of Pressed

31%31 316 MORNING STOCK SALESAmonga history of ln- 72 79 758% 9%the Hohenzollerns 
1 be allowed oui

f an imbecile. His 
eak intellect, who 
ip the third, who 
id tried to escape

■ns have a private 
h bloodstains and 
ted himself to be 
1 at once went to 
lfortunate gentle • 
—the most arrart 
lected soldiers, he 
he beat his gen •

20 29% 29
Porcupine Stocks:— 120 120(10 to 10.30 o’clock).

Apex.......................
Cons. Goldfields .. 
Con. Smelters ... .

Dome Extension ..
Dome Lake..............
Dome Mines .. .. 
Foley O’Brien .. ..
Gold Reef ...............
Homest&ke ..............
Hollinger.....................
Jupiter..........................
Motheriode................
McIntyre...................
Pearl Lake................
Pore. Crown..............
Pore. Imperial .. 
Pore. Pet.........................

The Great 644% 76 74Steamships—9 at 9%.
Quebec Ry. Bonds—$1,000 at 50. 1016 7 101

........ 105.00 26 26112.00 Canada Car—26 at 73, 100 at 73. 50 at 72%, 30 at 
72%.

Dom. Steel—26 at 29. 15 at 29.
Brazilian—10 at 54, 10 at 54.
Quebec Ry.—50 at 13%.
Royal Bank—1 at 221%.
Steel of Canada—50 at 16, 25 at 15. 25 at 16, 26 at 

16, 25 a 15, 25 at 15.
Ames-Holden—5 at 10.
Dom. Bridge—25 at 130, 15 at 13.

CHICAGO WHEAT WAS IRREGULAR
CORN DECLINED—OATS STEADY.

768 76
Steel the stock recovered rapidly but it was doubted 
if public interest in it would again become as keen as 
it was a week ago. American Can by selling up to 
41 showed a gain of 1%.

10 25.00 24.1511
16 ", 61 0113

Chicago. Ill, May 4.—The wheat market displayed 
n steady tone In the early trading on the firmness

9112.00 13.00 91
25 167 16530 160

of outside markets and reports of good export sales 
I overnight.4% 105%

Homo selling developed later, however, 
on the poor clearances and large receipts, and further 
favorable crop advices from both the spring and win­
ter belts hud u depressing Influence.

Corn wus steady with reports of further export 
sales. Prices declined half cent from the high with 
the reaction In wheat.

New York, May 4.—On strong spots stocks were 
brought out and at the end of the first hour the mar­
ket was quiet with prices inclined to ease off a lit­
tle. The impression created was that the liquidation 
had not run its course and that although there was 
a fair-sized short Interest this factor was not in it­
self of sufficient importance to be made the basin 
of a large recovery.

Some traders seemed to be under a misapprehen­
sion regarding the market effect of a large amount Porc- Tisdale ... . 
of stock brought over by the Philadelphia, which Porc- Vipond ... . 
reached New York on Saturday, and of additional I Preston E. Dome ..
supply coming on the St. Louis, which sailed from j Rea Mines................
Liverpool at the end of last week. The securities in Wea* Dome .. 
question were sold before being shipped, and the only Teck Hughes .. 
effect of their arrival will be to reduce the amount Newray Mines, Ltd. 
of a fictitious short interest caused by borrowing by 
the sellers pending arrival.

09% 9022 8224
24.25 24.50 66 70 68 %

12% 46 46
10 16 117101
53 V 54" 211 226%22910.30 to 11 o'clock.

Dom. Bridge—5 at 130, 6 at 13", io at 130%, 10 at 
130%, 75 at 130%, 25 at 130.

Scotia Steel—25 at 66.
Steel of Canada—30 at 16.
Union Bank—15 at 140, 15 at 140. 11 at 140, 16 at 

140, 15 at 140, 15 at 140.
Montreal Power—20 at 226, 5 at 226.

i% !i % 51 51He like
>ung daughter re 80 86 09 100%

The oats market was steady on the large exports. 
Grain range:
Wheat:

7% 7% 140136:ame unconscious, 
was a madman, 
id His Ancestors.

■ Previous 
Last. Clone.

3 5 220 220
High.
162%
136%

162
131%

3 81%81% May
July67% I

162 162 16251 55 49% 48% 135% 135% 135%2% 3 45% 68
5 10 127107 129ITY.

July
77%
79%

77%
80%

76% 76%
79%

76%o', 5% 11.00 to 11.30.
Dom. Bridge—20 at 130%. ;»t 1301,«, 20 at 130,

at 130%. 25 at 130%. 5 at 131.
Quebec Ry.—10 at 13.
Laurentldo—50 at 165 *,«.

Spanish River—20 at 4%.
Scotia —5 at 66. 20 at 66.
Can. Car.—75 at 72*4.
Dom. Cannera—5 at 31.

120 120tor of the expier- 
mage of the Uni- 
the country along 
liana, reports the 
vagee who "have 
“no sign of civi- 

eatures are 
al«e»e statement , 
used by them, 
ly cut off from

79% 79%4*4
4%

614% 52%49
S 82 22

July,
55% 65% 56 04%

54%
54%46 40 64%54% 54% 64),

NEW YORK STOCKS 6060
13% N. Y. COTTON RANGE.

High. 
9.74 
9.95 

10.32 
10.60 
10.62

New York, May 4.—Initial prices were generally at 
declines of a fraction but there was an active de­
mand on the recession a large part of it apparently 
for the purpose of covering shorts put out on Mon­
day and at end of a few minutes the list showed a 
tendency to recover. There was some selling of the 
specialties by commission houses apparently 
result of impaired margins but the technical position 
of the market as a whole seemed to be improved. • 

Westinghouse opening % off at 98 but

20 30 Open.
----- 9.60
----- 9.80

10.16 
10.39 
10.44

9.60
9.79
10.13
10.38
10.43

La fit. 
9.74 
9.9»

10.31
10.61
10.51

(Furnished by Jenks, Gwynne & Co.)
Open. High. Low. 11 a.nx 

73%
48% 48% 47%
39% 41% 39%
55% 56% 56%

9090 May ... .
July ... . 
October .. 
December .. . 
January ..

Stock.
Amal. Cop.................
Am. B. Sug. .. .
Am. Can.................
Am. Car. F..............

125no 123%
75 73% 5575 56

48%
41 •> ,
56%
56 1 at 112.
72%

122% I at 132, 25 at 132%, 25 at 132%.
35% j Steel & Coal —5 at 66, 5 at 5 at 66, 20 at 66. 

102% 1 

76%
135%

Do., Pfd.................................
Spanish River.....................

Toronto Ry.—5 at 112, 2 at 112. s at 112, 35 at 112 | Spanish River. Pfd..............
; Steel Co. of Canada

Dom. Bridge—75 at 131, 26 nl 131%, 25 at 131%, 26 ! l>„. pfd..................................
i Toronto Railway .............
Tooka Bros................................

99 99
11.30 to 12 o'clock. 6 4%r work no metals 

r the conveyance 
fellow men; they 
Tvee of Life, for- 
I immune to the 
ans have the au-

35 35
Am. Loco.................
Am. Smelt...............
Am. T. & T. .. . 
Anaccnda . t . . . 
A. T. & S. F. ... 
Balt & Ohio . . .
Beth. Steel.............
Brook R. T. .. .
Can. Pacific...........
Cen. Leather .. .
Ches. Ohio............
C. M. St. P..............
Chino Cop.................
Cons. Gas..................
Erie............................

54 56 53% 1515% UNLISTED SECURITIES
Asked.

71% 72% 71% 69 69% Bid122% 122%

35%
102%

76%
135%

122% 112% 111%111soon recov­
ered to 99. American Locomotive started at 54 and 
then dropped to 53%. Pressed Steel Car sold down 
to 46, a decline of 6% points. There was large vol­
ume of activity In U. S. Sleet which Opened % oft 
at 68 and then advanced to 68%.

Asbestos Corp of Can. Bonds ...........
Can. Felt. Com..............................................
Can. Pacific Notes ...................................
Carriage Factories. Ltd......................... ..

Do., Pfd.........................................................
Cedars Rapldu Mfg. A Power Co. ..

Do., Bonds .................................................
Mont. Tram. A Power ('<>....................
Western Can. Power ... ...............
Wayagnmack Pulp A Paper Co. .. 

Do.. Bonds ..............................

5"35 35 16 16.x
101%
75% -

Steel Co. of Canada—10 at K». at 15.101 Tucketts Tobacco 29 29 103%
Dom. Steel—50 at 29, 5 at 29, ID at 29, 25 at 29, j Tucketts Tobacco Pfd. 
Can. Locomotive—5 at 49.

75%
132%
89%

Ô0 90the world owe a 
It might be ful- 
to a select party 
ly fitted to speak 
n direct cont?.ct

20 2<>133 ISO 180Winnipeg Railway 
Windsor Hotel ..

71Wayagamack Bonds—$500 at 7'
163% Cedars Rapids Bonds—$2,000 ;r Mi.
40% Mont. Tram. Power—6 at 40. 5 m I". 5 at 40. 5 at

.. ..No.

89% 90 90 100 0 ! •• ,161 163% ICI 16 85New York, May 4.—There was substantial increase 
of strength in the second hour and prices advanced 
in such an orderly way as to indicate that it 
absorptive buying rather than 
which was the chief cause of the upward movement.

Copper stocks were among the most active featuies 
of the advance.

39% 40% 39% 4046 Britlr.h North America .. .. 145 
Commerce .. .
Hocheluga ..
Merchants .. .
M oisons ..
Montreal XD ..
Nationale .. .

j Nova Scotia . .
; Ottawa.............
Quebec .............

Toronto ............

145 26Brazilian—10 at 54. 
Canada Car—50 at 73.

94%
44%

129%
27%

94% 94%
44%

129%
27%

9«% , 203
covering of shorts

34 32%
75%

46% 46% 149ING? 76
130%
28%

157%
120%

22%
72%

130% i 
28% ‘ 

167% 
120% .

. . 180 180nes to the belief 
Jitney bus craze 
craze the desire 
and the wish t«v 
nd hand automo* 
of new industry 

Thus the Post 
i now beginning 
; wear and tear 
hey are not op- 
in those cities 

the jitneys have 
tiey drivers dis 
peration.
Irastlc rules of 
nake very large 
ice of operation

12 to 12.30 o'clock.
Can. Car.—10 at 74, 10 at 74. 10 at 75 ,
Bell Telephone—3 at 145.
Scotia Steel—25 at 67. 10 at 67. 25 .it >;7%, 25 at

•... | Way. Com.—6 nt 33%.
Tram. Power—5, 5. 6, 6 at 10.
Cedars Hap. Power fids. $2.000 nt 86. 
Way Bonds.--$300 at 76. $700 at 76.

201 201
Gen. Elec................. 155
Gt. Nor., pfd............ 120%
Inter -Met.................

Do., pfd................
Lehigh Val...............
Miami Cop, .. ..
Mo. Pac.....................
Nev. Cons................

The companies are making large 
earnings at present prices for the metal 
mg to a current rumor a further advance in the

1-55
120%

21%
71%

142%
25%
14%
14%
88%
66%

234 236
132%x

234
.. .. 132%and accord-

21%

71%
142%

22% ! 261
per market to 20 cents a pound is expected by some 
of the most important interests in 

It was rumore B. & O. had succeeded in making ar­
rangements by which nearly all the war material 
manufactured in Pittsburg district will be shipped to 
seaboard over its lines.
velopment of the bull sentiment on railroad issues 
and Union Pacific was well bought. Rubber and 
leather stocks showed substantial increase of strength 
the former owing to a big demand for tires and the 
latter on prospect of heavy foreign

72V4 I 67^4. 207
Montreal Power—4 at 226.143% 143%the trade. 119 INTERNATIONAL NICKEL DIVIDEND.

New York. May 4.— International Nickel lias l<- 
clared a dividend of 5 per cent, on the common sto< k 
payable June 1. to stuck of record May 14.

Previous dividends for the fiscal year ended March 
31, were at the rate of 2% per cent, quarterly, an4 
as this is the last dividend out of the earnings foe 
the year ended March 31, the total payment on tin 
common stock for that fiscal years was 12% p.c.

119
Toronto Rails—1 at 111%.
Dom. Bridge—25 at 133, 25 at 133. - > it 133. 10 at

25% 26% 26%
15%

.. 221% 

... 211 
... 140

221%
14% 15%

15%
89%

211
133.14% 15% ; 140

Dom. Steel—25 at 29.
Dom. Cannera—15 at 31, 10 at 31. 25 at 31. 30 at 31, 

15 at 31, 20 at 31.

New York Cen. ..
N.Y., N.H., H...........
Nor. Pac....................
Penn R. R................
Ray Cons...................
Ren. Steel ..............
Reading...................

New York, May 4.—In the early afternoon the mar- Southern Pac............
et was quiet with a well sustained hardening ten- Southern Ry, .. .. 
ency and the gradual improvement in prices in re- Union Pacific .. .. 

spouse to a comparatively small buying demand was u- s- Rtbber ....
regarded as convincing indication that the floating D- s Steel ............
euppy was comparatively small, notwithstanding Do., pfd...................

e ‘Quidation of the past few days. Utah Copper .. ..
Strength in Union Pacific 

couraging features for 
have bought that stock 
profits on its advance, 
last the

88%There was evidence of a de- 89%
66%

108%
108%

68%
109%
108%
23%
30%

149%
92%
18%

131%
69%
59%

108%

6 j %
109% 
108% 
23% 
30% } 

149% ' 
92% 
18%

Boll Telephone 5.................  ..
Canada Cement......................

I Can. Rubber.............................
I Dominion Coal..........................
! Dominion Cotton 6.................
Dom. Cannera 6........................
D. Textile A...............................

Do., B. .. ......................
Lake of Woods 6......................
Mont. Street Railway 1%
Mont. Tram 5............................
Nat. Breweries......................

96% 100% 100108
92 92109%

Many 88 88AFTERNOON STOCK SALES22%
95 9529%

148%
29%orders for shoes.

98 101 100148% ACTIVITY IN CRUCIBLE STEEL STOCK.2 to 2.30 o’clock.
Dom. Bridge—25 at 133. 10 at 133. 25 at 133 
Scotia Steel—35 at 67%. 76 at 67%. to nt 67%, 15

at 67%.
j Bell Telephone —5 at 146, 5 at 146. 5 at 116.

Montreal Power—J 0 at 226.
Lake of Woods—50 at 137.

: Can. Car-41 at 73, 50 at 72%. 50 at 73%. k- ,n 0(filvle Milling 6 
73%.

90 90 j91% 91%
I Pittsburgh. Pu.. May 4.—Activity in Crucible Ht. H 
I is accompanied by a report here that the company 
' in negotiation for large war orders. The actlv-

97 9718 18
97 97129% 129% 131

IS. 10168 68 69%
59%

108%
67%

100% • lly on York Stock Exchange is arousing
94 • considerable interest in financial circles here. The

I stock was quoted on Saturday . t 2* % In New York 
| for the first time since June, 1902. on that Exchange.

ended the Ba- 
insane long be- 
3e a sheep or a 
Alternately. Ilia 
ra suffered from 
if lunacy in this 
îderick of Prus- 
did her utmos1 

hlle her son Al- 
marriage. Me 
rty proposals In

58%
108%
65%

58
94108%

99 9968 65%
ltt loo.was one of the most en-

100 1Do ..Series B C.............
Do.. -Series C. 6... ...

Prtçe Bros..............................
Quebec Railway 5...........
Sher. Williams..................
W. Can. Power ............
Windsor Hotel 4% ... .

a great many careful traders MONEY AND EXCHANGE Dom| Cannera—25 nt 31. 5 at 31.
Bank British N. A.—5 at 145, 3 at 115. 15 at 1 15.

QEN. DEVELOPMENT CO. DIVIDEND.
75 New York. May 4.—General Dev» lopmem Co. ha*» 
48 declared a dividend of $1.60 a .have payable Jut'.» t 
97 Y I to utock of record May 20.

.........j der.d was of Uke amount w».» paid June !«J, 19 .

and are in position to realize 
In fiscal year ending June 30 U75

45company earned over 14 
current year up to March 31 
equivalent to reduction 
amount of 
come from 
bably be

BAR SILVER IN LONDON.
London, May 4.—Bar silver 23%d, off l-16d.

p.c. and for the 
the decrease In net is

2.30 to close.
133. 6 at 132%. 2 at 132%. 2 at

97 The out prat ious did.Dom. Bridge—50 
132%. 60 at 133, 15 at 133.

Scotia Steel—100 at 67%. 5 at 67. 25 at 67. 50 at
66%.

Can. Loco—25 at 44. 10 at 44%, 26 at 41. 5 at 4 4%, 
5 at 45%, 25 at 45, 15 at 45%, 10 at 45.

Steel of Canada—25 at 15. 25 at 14%,
Smart Woods—7 at 26%.
Dom. Cannera—20 at 31%.

70 7 Oxof barely % of 1
common outstanding. The company’s in­
sources other than operations will 

reduced but It Is certain that there 
wide margin of safety for

95 95N. Y. EXCHANGE ON MONTREAL.
Montreal—New York exchange $5.93% premium. ! DECLARES USUAL DIVIDEND

New York, May 4 —King’s County Electric Light 
and Power Co. has declared the <*gu!ar quarterly 
dividend of 2 per cent payabl.» June 1 ir stock of 
record May 21.

will be a 
an 8 p.c. dividend rate.

8TUDBEAKER CORP. DIVIDENDS.
New York, May 4.—Htudebaker Corporation has 

declared an initial quarterly dividend of 1% per cent, 
on the common sto • . thus placing the stock on a 5 

1 per cent, dividend basis.
The regular quarterly dividend of 1% per cent, on j 

the preferred stock was also declared.
I The dividends are payable June 1 to stock of re­
cord May 20.

\NO.
is a sharp dis- 
Ike preparation:* 

In Ulster, and 
n busy counter 
$rman diploma­
cy started hos- 
imay that with 
lions were loy- 
lon with their 
ished to the re-

NEW YORK EXCHANGE.
Chicago, 111., May 4.— New York exchange 5 cent# 

premium.CROP REPORTS ARE FAVORABLE.
Chicago, May 4.—Rock Island's weekly 

Ports says conditions 
"-heat In Kansas, 
more of a

crop re-
are most favorable for all grains. 
Oklahoma and Texas promises 

crop than last year, 
ready for the first 
southwest, while 
8as and

SILVER QUOTATIONS.
New York, May 4.—Zimmerman & Forshay quote 

silver 50%. Mexican dollars, 38%:

Bank of Ottawa—12 at 207.
Dom. Steel—5 at 29, 25 at 29. 
Bank of British N. A.—5 at 145. 
Ogilvies—10 àt 128.
Detroit United—10 at 63.

BILL TO REGULATE JITNEYS.
Boston. Mass., May 4.—In an opinion rendered to 

1 the Legislature the Attorney-General of tho State 
j holds that the pending bill for the regulation of jit- 
I neye is unconstitutional, because of the discrimination 

New York, May 4. Prime commercial paper % j between different classes of common carrier vehicles, 
moving at 3% per cent., but only in restricted vo’- ______ ______________________

Alfalfa is about 
cutting west of the Missouri, and 

corn planting is under way in Kan- 
commencing in com belt states.

TIME MONEY IN NEW YORK.
New York, May 4.— There is a plentiful supply of 

money for five and six months at 3% per cent, on 
mixed collateral, and 3% per cent, on all Industrial 
collateral.

Mixed collateral loans for other periods are 2% to 
3 per cent, for 60 days. 3 per cent, for 90 days, 3% tv 
3% for 4 months, and 3% to 4 per cent, for over 
the year.

COMMERCIAL PAPER TRADING.
Indications

Per cent, increase in acreage in Min- 
are c-_, Sma" graln8 "« =««<«» ‘n Northwest and 
hay “P ”‘ce,y - Pmml"e le <or light yield or
2 per cen”a' Rock Aland’s April loadings Increased

Point to 100
NO NEW TAXES IN BUDGET.nesota.

^r.London, May 4.—No new taxes were mentioned in 
The British national debt now stands at 

Estimated revenue for coming fis-

ume. as the market at this figure continues 
Some institutions are holding out for 4 per cent., bvt 
are not succeeding in attracting offers.

the budget.
£1.165,825.000. 
cal year is £270.332,000, an increase of £42,500.000. MUST CO.If the war lasts another six months the estimated 
expenditures are £790.000,000, which will mean a de­
ficit of £548.000,000. If It last a year longer the esti­
mated expenditures are £ 1,136,000,000, which mean» 
a deficit of £862,000,000. In the latter eventuality 
£270,000.000 would have to be raised by taxation.

NEW YORK STOCK SALES.
New York, May 4.— Sales of stock from 10 

to 2 p.m. to-day numbered 501,634. Monday, 808,196; 
Friday, 788,347.

Bonds, to-day, $2,651,500; Monday, $2,748,000; Fri­
day. $4,863,000.

AMERICAN CLEARINGS.
clearings $474,198,663, increase $138,293,-

clearings. $31,052,751; Increase $4,784..

SB.l0l0,rnSe' M9'610-284’ '"crease $11,148,704. 
heels clearings 813,666,447, increase $1,614,168.

«
.i— the N=w York

371.i FOREIGN EXCHANGE STEADY.
New York, May 4.—Foreign exchange market open ­

ed steady with demand sterling unchanged.
Sterling—Cables 4.79%; demand 4.79 3-16.
Francs—Cables 5.32%; demand 5.32%.
Marks—Cables 82%; demand 82%.
Guilders—Cables 39%. plus 1-16; demand 39 7-16,' 

plus 1-16.

Philadelphiaa , Limited586.a
■ICS

REMOVAL NOTICEALL CUSTOMERS PAID IN FULL.
New York, May 4.—Sullivan Sc Cromwell, who have 

been acting as general counsel for the Stock Ex­
change firm of Cowperthwait & Clark, which made an 
assignment for benefit of creditors on September 29, 
1914, announced that the firm had been able to settle 
in full with creditors and that Lyle E. Mahan, the 
assignee, had filed his account showing that all cus­
tomers had been paid in full.

FUTURES CLOSED STEADY.
Liverpool, May 4.—Futures closed steady at net de­

clines of 7% to 1» points. May-June 540%, July-Au­
gust 6.62%, Oct.-Nov. 6.71; Jan.-Feb. 6.78%.

LAKE OF THE WOODS MILLING 
COMPANY, LTD.

On and after May 3rd, the 
National Tract Company, 
Limited, will occupy ita 

New Building

FOREIGN EXCHANGE FIRMER.Dividend Notice. NEW STOCK EXCHANOE MEMBERS.
New York, May 4.—W. Charming Burbank and Wil­

liam Meffert have been admitted to the Stock Ex­
change firm of Clark, Childs a Co„ as partners.

6TU0EBAKER COMMON OFF 2% POINTS.
New York. May 4.— Following the dividend an- | 

nouncement Studebeker common broke to 76»4, a 
loec of 2% from today’s high.

New York, May 4.—Foreign exchange market firm­
er. Sterling cables 4.79 11-16; demand 4.79 5-1$. 

Francs—Cables 6.32; demand 5.32%.
Marks—Cables 82%; demand 82%.
Guilders—Cables 39%. plus 1-16; demand 39 7-16, 

plus 1-16.

1%% ,* th.hp£if thet 8“«rterlv dividends ef
-non St„k% 7Tr*i*t#ok and o' 2% •" the Com- 
Ltd. hs~. f th* w“d- Milling Cemp.ny,
1st M JuL ,eni,d,.c'a^d’ WM» •" Tuseday, 
clos. of rsoord ii

22nd' ie,«-
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: s : t
the ADMITTED TEXAS AND GRANBY.

New York, May 4.—New York Stock Exchange has 
admitted to dealings Texas Co. rights and Granby 
Consolidated Mining rights.

the

No. 153 ST. JAMES ST.
New York, May 4.—Granby 84%, British CoL % tol. 1 wm'' Secretary,

-
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