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U. P. STRENGTH WAS FEATURE

on Advance—Fairly Good Rally from Open-
ing Decline.
IS, ik

(Exclusive Leased Wire to the Journal of Commerce.)

-y

New York, May 4—There was a fairly good rauy
from the_ opening decline but at the end of thq first
half hour the market was comparatively guiet. Buy-
was not inclined to follow prices up and among

ing
experienced traders the belief prevailed that the bears
would renew their attack on any large advance.

Rock Island was strong, advancing 13 points to 26
on the announcement of the formation of a committee

to protect the interests of stockholders. Among
specialties the Rumely stocks were notably strong,
the pfd. selling up to 13% and the common at 45%.

The advance was in expectation of a favorable re-
port by the expert who recently niade an examination
of the property.

After the weak bulls had been shaken out of Pressed
Steel the stock recovered rapidl$y but it was doubted
if public interest in it would again become as keen as
it was a week ago. American Can by selling up to
41 showed a gain of 134,

New York, May 4.—-On strong spots stocks were
brought out and at the end of the first hour the mar-
ket was quiet with prices inclined to ease off a lit-
tle. The impression created was that the liquidation
had not run its course and that although there was
a fair-sized short interest this factor was not in it-
self of sufficient importance to be made the basis
of a large recovery.

Some traders seemed to be under a misapprehen-
sion regarding the market effect of a large amount
of stock brought over by the Philadelphia, which
reached New York on Saturday, and of additional

Many Careful Tradérs in Podition to Realize Profits

Temiskaming .. ,.
Tretheway .. .. ...
Wettlaufer ..
York, Ont. ..

Cobalt Stockni—

Beaver ., .. ..
TWIBRI0 ol o i

Qopid e o
Great Northern .. ..

Hargraves ... ... ....

Hudson Bay .. .. ..

Kerr Lake .. .. .. ...

McKinley Darragh ..
Nipissing ... ... ..
Peterson Lake .
Right of Way
Seneca. Superior

Silver Leat ..

Silver Queen ...

Porcupine Stocke:—
Apex ... ..... e v
Cons. Goldfields .. ..
Con. Smelters ... ...
Doble Lav sesr wasiss
Dame Extension ..
Dome Lake ...
Dome Mines ..
Foley O'Brien
Gold Reet
Homestake ... ...
Hollinger .. ..
Jupiter. .

Motheriode . ... ...
Mclntyre .
Pearl Lake ..
Porc. Crown
Pore. Imperial
Porc. Pet.

Porc. Tisdale
Pore. Vipond
Preston E. Dome

supply coming on the St. Louis, which sailed l’r()meRea Mines .. .. ..

Liverpool at the end of last week. The securities in
question were sold before being shipped, and the only
effect of their arrival will be to reduce the amount
of a fictitious short interest caused by borrowing by
the sellers pending arrival.

New York, May 4.—Initial prices were generally at
declines of a fraction but there was an active de-
mand on the recession a large part of it apparently
for the purpose of covering shorts put out on Mon-
day and at end of a few minutes the list showed a
tendency to recover. There was some sclling of the
specialties by commission houses apparently as a
resuit of impaired margins but the technical position
of the market as a whole seemed to be improved.

Westinghouse opening % off at 98 but soon recov-
ered to 99. American Locomotive started at 54 and
then dropped to 53%. Pressed Steel Car sold down
to 46, a decline of 6% points. There was large vol-
ume of activity in"¥. 8. Steel; ‘which opened 3 oft
at 58 and then advanced to 58%.

New York, May 4.—There was substantial increase
of strength in the second hour and prices advanced
in such an orderly way as to indicave that it was
absorptive buying rather than covering of shorts
which was the chief cause of the upward movement.

Copper stocks were among the most active featules

Brook R. T.
Can, Pacific ..
Cen. Leather

Erie

of the advance. The companies are making large

per market to 20 cents a pound is expected by some |
of the most important interests in the trade.

It was rumore B. & O. had succeeded in making ar-
rangements by which nearly all the war material
manufactured in Pittsburg district will be shipped to
seaboard over its lines. There was evidence of a de-
velopment of the bull sentiment on railroad issues

Gen. Elec. ... .. 15
earnings at present prices for the metal and accord-| Gt Nor. pfd.
ing to a current rumor a further advance in the cop- J Inter.-Met.

Do;; D& i swes 7134
Lehigh Val. ..
Miami Cop, .. ... 2i%
Mo. Pac. .. ... .. 1434
Nev. Cons. .. .... 147
New York Cen. .. 889
Y., NH, H. .... 66%

and Union Pacific was well bought. Rubber and|Nor- Pac. .. .... 108%
leather stocks showed substantial increase of strengty, | Pern R. R. 108%
the former owing to a big demand for tires and the ‘ Bay Cons. wy wpem 29
latter on prospect of heavy forelgn orders for shoes, | F*eP- Steel 29%
—— } Reading . 1481,
New York, May 4.—In the early afternoon the mar- | Southern Pac. iK
ket was quiet with a well sustained hardening ten-| Southern Ry, .. .. 18
dency and the gradual improvement in prices In re.|Union Pacific .. .. 129
sponse to a comparatively small buying demand wasg | U- S. Ruabber .... 68
regarded as convineing indication that the floa(inm‘u‘ 8. Bteel 5814
supply  was comparatively smail, notwithstanding | Do. Pfd. .. 108’

the liquidation of the past few days.
Strength in Union Pacific was one of the most en-
couraging features for a great many careful traders
have bought that stock and are in position to realize |
profits on itg advance. Tn fiscal year ending June 30|
last the company earned over 14 p.c. and for the‘
current year up to March 31 the decrease in net is
equivalent to reduction of barely % of 1 p.c.
amount of commen outstanding. The company’s in- |
:"‘f)ma' from sources other than operations will prO-"
ably be reduced but it is certain that there will be r\J
wide margin of safety for an 8 p.c. dividend rate. ][
——

|
|
on |

Chicago, May 4.—Rock Island's weekly crop re- |
5\?”5 says conditions are most favorable for all grains. |
heat in Kansas, Oklahoma and Texas promises
:wre of a crop than last year. Alfalfa is about
eady for the first cutting west of the Missouri, and
Southwest, while corn planting is under way in Kan- |
sas and commencing in corn belt states. Indications
point to 100 per cent. increase in acreage in Min-
:::0:: | Small graing are seeded in Northwest and
hay inm] ng up nlcely._ Promise is for light yield of
) owa. Rock Island's April loadings increased
< per cent, -
——————
AMERICAN CLEARINGS,
clearings $474,198,668, increase $138,293,-

37

New Yorik
'

Philag 5 T
- elphia clearings, $31,052,751; increase $4,784..

Boston cleari
St. Louis ¢}
———

LAKE OF THE WOODS MILLING
COMPANY, LTD.

Dividend Netice.

ings, $39,610,284, increase $11,148,704.
earings $13,666,447, increase $1,614,169,

134% on the ATbY given that quarterly dividends of | er.

referred Stock and of on the Com-

"':dn Ohl:-k of Lake of the Woods Milling Co:nn-ny.
» have been dholn.r:ld: "]:llya_blo on Tut::ty- the

: olders of at th
ose Of business on Saturday, May &m’ﬂ. ¢

R. NEILSOM,
~ Secretary,

| Utals Copper

MONEY AND EXCHANGE °

BAR SILVER IN LONDON.

London, May 4.—Bar silver

3% for 4 months,
the year.

West Dome .. .. ..
Teck Hughes A
Newray Mines, Ltd. ..

NEW YORK STOCKS

(Furnished by Jenks, Gwynne & Co.)
High.

Stock. Open.
Amal. Cop. .. 8%
Am. B. Sug. 48%
Am. Can, . e vis 39
Am. Car. F, 56
Am. Loco. o4
Am. Smelt. 71
Am, T. & T. 122
Anaccnda .o .. .. 3B
A T & B Ty wawn; 20
Balt. & Ohio .. .. 75
Beth. Steel ..

Ches. Ohio .... .. 4§
M. St. P, .. .. 941,

Chine Cop.

Cons. Gas. .. .... 1291

N. Y. EXCHANGE ON MONTREAL.
Montreal—New York exchange $5.93% premium.

NEW YORK EXCHANGE.

Chicago, Ill, May 4.— New York exchange 5 cents
CROP REPORTS ARE FAVORABLE. | premium,

TIME MONEY IN NEW YORK.
New York, May 4.— There is a plentiful supply of
money for five and six months at 3% per cent. on
mixed collateral, and 3% per cent. on all industrial |
collateral.

ONTREAL M
5 (Reported by Baward L. Douoette.)
- Ba.

BNy, L e

=

161

39%

4%

0

4814

4116

b6 e

102%
THI

135%
90

163%
.I(H’z

285
157%
120%
2214
72%
143%
26%
15%
15%
89%
6864
1091

SILVER QUOTATIONS.
New York, May 4.—Zimmerman & Forshay qualef
gilver 560%. Mexican dollars, 3835:

FOREIGN EXCHANGE STEADY.
New York, May 4.—Foreign exchange market open- | & deficit of £862,000,000.
ed steady with demand sterling unchanged.
Sterling—Cables 4.79%; demand 4.79 3-16.
Francs—Cables 5.32%; demand 5.32%.
Marks—Cables 82%; demand 82%.

plus 1-16.
FOREIGN EXCHANGE FIRMER.

New York, May 4.—Foreign éxchange market firn:-

Sterling cables 4.79 11-16; demand 4.79 5-16.
Francs—Cables 5.32; demand 5.32%.
Marks—Cables 825; |
Guilders—Cables 39%, plus 1-16; demand 39 7-16,

plus 1-16.

demand 82%.

New York, May 4.—Granby 843%, British Col. % tol.]

INING CLOSE

121%

5%

ES

3%d, off 1-16d.

{1323

| the budget.
Mixed collateral loans for other periods are 2% to | £1,165,825,000.

3 per cent. for 60 days, 3 per cent. for 90 days, 3% fc | cal year is £270,3

and 3% to 4 per ‘cent, for ovar

|

MR. G. H. BALFOUR,

-

Do, Pra...

Canada Car
Do, Pfa. ..

Can. Cottons

Can. Pacific

Do. Pfd.

Crown Reserve. .
l[)etr(llt United Ry.

H Dom. Bridge,

MORNING STOCK SALES

(10 to 10.80 o'clock).

4% Steamships—9 at 9%,

724%.
Dom. Steel—25 at 29, 15 at 29.
Brazilian—10 at 54, 10 at 54.
Quebec Ry.—50 at 1314.
Royal Bank—1 at 221%,

5% Steel of Canada—50 at 15, 26 at 13, 25 at 15, 26 at

16, 26 a 15, 25 at 15.
Ames-Holden—5 at 10.
Dom. Bridge—25 at 130, 16 at 13

647" | 10.30 to 11 o'clock.
1% | Dom. Bridge—5 at 130, & at 130, 10 at 130%,

6 at 130,

| 1803%, 75 at 130%

7% |  Scotia Steel—25 at 66,

Steel of Canada—30 at 16.

Union Bank—15 at 140, 15 at 140, 11 at 140, 15 at :
1140, 15 at 140, 15 at 140, National Breweries
Montreal Power—20 at 226, i at 226, N. 8. Steel & Coal
Ogilvie Milling .. .. .. .. ..
11.00 to 11.30. Ottawa L. H.
|  Dom. Bridge—20 at 130%, o at 130%, 20 at 130, 40 | Penmany .
|at 130%, 25 at 1303%. 5 at 131 Do., P'fd. XD.
Quebec Ry.—10 at 13, Porto Rico
Laurentide—50 at 1651, | Price Bres
Twins—1 at 100. Quebec Ry, L.
Spanish River—20 at 17%. | 8Bmart Woods
Scotia —b at 66, 20 at 66, | Smart Woods, Pfd.
Can. Car.—70 at 72%. | Shawinigan
|  Dom. Canners—5 at §1. Sher. Wilhuins
| —_— Do., Pfd.
i 11.30 to 12 o'clock. Spanish River .. o
Toronto Ry.—5 at 112, 2 at 112 5 at 112, 36 at 112 :.\'puniah River, Pfd. ...

1 at 112,

Dom. Bridge—75 at 131,
pat 132, 25 at 132%, 25 at
| Steel & Coal —) at 66, § Ooat 66, 20 at

Steel Co. of Canada—10 at 15, 25 at 15,

Dom. Steel—50 at 29, 5 at 9 10 at 29,

at hn

25 at

Can. Locomotive--5 at 49

|  Wayagamack Bonds-——§500 at

Cedars Rapids Bonds—$§2,000 ' »0

Mont. Tram. Power—5 at 40, 5 ot 10 5 at 40,
40.
| Brazilian—10 at 54

Canada Car—>50 at 74,

12 to 12.30 o'clock.
Can. Car.—10 at 74, 10 at 74, 10 at
Bell Telephone—3 at 145

Scotia Stecl—25 at 67, 10'at 67, 20 .1 Kitls,
67%.

Montreal Power—4 at 226,

Toronto Rails—1 at 111%

Dom. Bridge—25 at 133, 25 at 133, U0 at 133

133.
Dom. Steel —25 at 9

Dom. Canners—15 at 31, 10 at 31, 25 at 21, 30 s

AFTERNOON STOCK SALES

2 to 2.30 o'clock.
10 at 133, 2

|
| 15 at 31, 20 at 31.
|
|

-26 at

Dom. Bridge
| Scotia Steel—3
lat 67%.
Bell Telephone
Montreal Powe
Lake of Wood ks
Can. Car—41 at 73, 50 at 72%, 50 at 73'
73%.
Dom! Canners—=25 at 21, 5 at 31
Bank British N. A.—) at 145, 3 at 115, 15 a1 |

2.30 to close.
Dom. Bridge—>o0 at 133, 6 at 1323, 2 at 130%
60 at 133, 15 at 1
Scotla Steel—100 at 67%, § at 67, 25 at 67
6614,
Can. Loco

44, 10 at 44%, 25 at 41, 5 at
15 at 45%, 10 at 43

at 15, 25 at 14%,

at 26%.

at 311

L 207,

at 29,

b at 45%, Ib at 4f
Steel of Canada—
Smart Woods—
Dom. Cunners
Bank of Ottawa-—
Dom. Steel—5 at
Bank of British N. A.—J5 at 145,
Ogilvies—10 at 128§.

Detroit United—10 at 63.

NO NEW TAXES IN BUDGET.

ficit of £548,000,000. If it'last & year longer the esti- |44 o p.m. to-day numbered 501,534,

Dom. Canners

| Dom. Iron Pra. ..
Dom. Steel Corp.

|
| Dominion Park
|[)nm. Texule
|

Quebec Ry. Bonds—§1,000 at 50 Do., Pfd
Canada Car—25 at 73, 100 at 73, 50 at 723, 30 at| G00dwins Ltd.
Do., Pfd

Hollinger Mines
! Illinols Traction ...

Do, Pfd. ..
| Laurentide
MacDonald Co.
| Mackay

Do., ptd
| Mexican L. &

| Minn. & St, Paul

Mont. .. H. &
10 at Mont. Cottons
Do., pfd,

| Mont. Telegraph s
| Mont. Tramways XD

Do., Debs

Steel Co, of Canada
131, 25 at 131%, 2¢ Do. Pfd,
Toronto Rallway

66. Tooks Bros.

Tucketts Tobacco ... ...
g9, Tucketts Tobacco Pfd. ..
Winnipeg Railway

29,

Windsor Hotel

5 at Banks:—

Britieh North America

Commerce
Hochelaga
Merchants
Molsons ..

Montreal XD ...

Nationale

*0 8t Nova Scotla ..

Ottawa ..

Quebec .....
Royal
10°at moronto ...
Unfon .. ... ..0..
Bonds:—
it 31

Bell Telephone 5. ..

Canada Cement
Can. Rubber

| Dominion Coal ..
! Dominion Cotton 6 ..
Dom. Canners 6...

D. Textile A...
3 Do, B.

Lake of Woods 6. ..
Mont. Strect Railway
Mont. Tram 5 ...

Nat. Breweries

Ogilvie Milling 6
Do . 8eries B 6 ...

ries C. 6...

Price Bros.

Quebec Rallway 5

Sher. Willlams
© Al w, Can. Power

Windsor Hotel 4%

Amés Holden ..

Bell Telephone
B. C. Packers .. .,
Brazillan T. L. & P, xd. ..

Canada Cement .,
Do., pfd., xd.

| do. pfd.
IICln. Converters ...

Can. Gen. Electric
Can. Locomotive ..
Can. Steamships Lines ..
Do, Voting Trust .,

General Manager Union Bank of Canada, the stock | Do. Ptd
3% | of which was prominent in the trading to-day.

1

8%

(X

133
1%
79
2%

0

76

3 we

101

26
76

25.00

61
91

167

10
o
70

46

1001
140
220

81%
49'%
68

129
120

145
208
149
180

132%x
261
19
22114
211
140

10014
92

95
101

»w

70x
9%

STUDEEAKER CORP, DIVIDENDS.

1'%, New York, May 4.—Studebaker Corporation has |
Geplered dp initial qudrierly r”v‘.dpnd of 1% per cent, dividend of 2 per cent payabl: June | i~ siock of
on the common sto e, thus placing the stock on a &
| per cent, dividend basis.

The regular quarterly dividend of i% per cent, on |
| the preferred stock was also declared.

The dividends are payable June 1 to stock of re-

| cord May 20.
|

COMMERCIAL PAPER TRADING,

New York, May 4.—

mated expenditures are £1,136,000,000, which m"anl}pﬁd‘y. 789,347.

ALL CUSTOMERS PAID IN FULL.

New York, May 4.—Sullivan & Cromwell. who have| . Liverpool, May 4.—Futures closed steady at net de-
Guilders—Cables 39%, plus 1-16; demand 39 7-16.', been acting as general coutisel for the Stock Ex-!clines of 7% to 10 points. May-June 540%, July-Au-
| change firm of Cowperthwait & Clark, which made an | gust 5.52%, Oct.-Nov. 5.71; Jan.-Feb. 5.78%.
assignment for benefit of creditors on September 29, |
i 1914, announced that the firm had been able to settle

in full with creditors and that Lyle E. Mahan,

assignee, had filed his account showing that all cus-

tomers had been paid in full.

ADMITTED TEXAS AND GRANBY.
New York, May 4—New York Stock Exchange

In the latter eventuality
£270,000,000 would have to be raised by taxation.

day, $4,8563,000.

NEW YORK STOCK SALES.
New York,-May 4~— Sales of stock from 10 a.m. |
Monday, 808,196;

FUTURES CLOSED STEADY.

the

|

loss of 2% from to-day’s high.

NEW STOCK EXCHANGE MEMBERS.
" Neéw York, May 4—W. Channing Burbank and Wil-
liam Meffert have been admitted to the Stock Hx- !
| change firm of Clark, Childs & Co., as partners.

145
1ns

Dominion Bridge was Still Active and

Strong Between 130

piot and 133
. i
.

i STEEL ISSUES FIRM

iﬂontr«l Power Was Down a Couple of Points From

o1 ! the Level of Yesterday's Close.~Dominion
1638 i Canners at Minimum Figure,
45

Business on the Montreal Stock Exchange was not
as active as was the case throughout most of las*
week and prices in the main were Inclined to vield.

There was a considerable demand for Union Bank
stock and this security changed hands at 140,

Dominfon Bridge, which yesterday sold at a new

m..,,,:hixh level for the present movement of 133, agaix

31

| sold up to that figure after opening at 130.

The steel issues on the whole were firm, Steel Com-
| pany of Canada at 15, and Dominion Iron at 29. Nova
I Scotin Steel opened at 60 after it had yesterday
reached 69; later in the morning there was a recovery
[to 671,
|

|CHICAGO WHEAT WAS IRREGULAR
|

CORN DECLINED—OATS STEADY,
! ————
j Chicago, 111, May 4.—The wheat market displayed
1ﬂ- |a steady tone in the early trading on the firmness
| ot outelde markets and reports of good export sales
9y L4
qo | overnight. Bome selling developed later, however,
|‘; on the poor clearances and large receipts, and further
A ‘fnvm'nhlv crop advices from both the spring and win-
”_ | ter belts had a depressing Influence.
L |

614 |

Corn was steady with reports of further export

|sales. Prices declined half cent from the hlgh with

4 }lho reaction in wheat.
‘ )‘ The onts market was steady on the large exports,
| Grain range: Previous
| Wheat: Open.  IHMigh, Low. Last. Clone.
May.. 162% 162 162 162
| duly.. 13685 1347% 1363 1357,
* 1 Corn
B IMayeo T 1% 8% 76T TR%
& | July.. 2 797 8014 7014 0% iy
51 | Oats:
May...... S 0oV boY% 17 044 4%
[July....oooooo.. 64%  BA% 4% o4l G4%
13% ! N. Y. COTTON RANGE.
L [ Open. High. Low. Lant.
© | May ..ol 9.60 9.74 9.60 9.74
128% fguly ..o wene 9.50 9.95 9.9 9.95
| Octover .. .. 10,15 10.82 10,13 1031
December . . 10.39 10.50 10.38 10.51
4% | January .. 10.44 10,62 10.43 10.51
15 UNLISTED SECURITIES
. Asked, Bid
11% | Agbestos Corp of Can. Bonds ......
cevee [ Can, Felt, Com, 1
Can. Paclific Notes 108%,
Carriage Factorles, Lad 26 20
e Dos P cas svs ain sl 7
Cedars Raplds Mfg, & Power Co. ., 649

284

207

100
88
100
90
97
97

101

1v0,
10y

viy
. |dend wos of Itke amount war roid June ‘6, 19

.
| Bonds, to-day, $2,651,500; Monday, $2,748,000; Fri-

STUDEBAKER COMMON OFF 23 POINTS.
has| New York, May 4.— Following the dividend an-
admitted to dealings Texas Co. rights and Granby Stud

broke to 75%, ai
Consolidated Mining rights. L o 1

Do,, Bonde ... .eov oo seseavet B8O
Mont, Tram. & Power Cn

Western Can, Power ... . ,...,.

Wayagamaek Pulp & Daper Co,
Do., Bonds ... .. it Sieeennen

Eales,
| Way. Com.—5 at 331
| Tram. Power--5,

O at 10,

Way Bonds.—-8300 at 76, $700 at 76,

| .
| Cedars Rap. Power Bds«. - $2.000 at 6.

! INTERNATIONAL NICKEL DIVIDEND.

New York, May 4.—Internatfonal Nickel has e
clared u dividend of 5 per cent. on the common stock
payable June 1, to stock of record May 14,

Previous dividends for the fiscal year ended March
| 31, were at the rate of 2% per cent. quarterly, and
as this is the last dividend out of the earnings for
the year ended March 31, the total payment on tha
common stock for that fiscal years was 12% p.c.

|
! S e 1

! ACTIVITY IN CRUCIBLE STEEL STOCK.

| Pittsburgh, Pa., May 4.-—Activity in Crucible St el
| is accompanied by a report here that the company
{ls in negotiation for large war orders. The actiy-

, ity on the New York Stock Jixchange is arousing
5

cconsiderable interest in financlal circles here. T

quoted on Saturday ot 2 / York

| atock wa ]

“s in Ne
for the first time since June, 1902, on that s

| GEN. DEVELOPMENT CO. TIVIDEWO.

York, May 4. —Geuersl Dev. lopment Cu. bas
declaved a dividend of $1.60 a2 <have payable Juns=
to vtock of record Moy 20. The ‘ast prasious dii

i S

it ot
DECLARES USUAL DIVINEND

New York, May 4 —King's Counly ilectric Light

and Power Co. has declared the 'egular quarterls

lrecord May 21.

BILL 70 REGULATE JITNEYS,
l Boston, Mass., May 4.—In an opinion rendered 1o
t the Legislature the Attorney-General of the State
holds that the pending bill for the regulation of Jit-
neys is unconstitutional, because of the discrimination

Prime commercial paper s between different classes of common carrier vehicics
|moving at 3% per cent, but only in restricted vo'-
London, May 4.—No new taxes were mentioned in | yme, as the market at this figure continues narrow,
The Britlsh national debt now stands at Some institutions are holding out for 4 per cent., |t |
Estimated revenue for coming fis- | are not succeeding in attracting offers.

2,000, an increase of £42,500,000. |

If the war lasts another six months the estimated
expenditures are £790,000,000, which will mean a de- |

S

%

NATIONAL TRUST G0.

Limited

REMOVAL NOTICE

{

{
|

On and after May 3rd, the
National Trust Company,
Limited, will oceupy its
: : New Building :

i
1
|
|
{
I
|

No. 153 ST. JAMES ST.




