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sterling and to that end. they will even forego a 
higher rate of interest that they could unite legiti­
mately and safely obtain. In order to meet this pre­
ference. the llritish Government has this week 
removed the restrictions on the amount of deposits 
in all Post Offices and other savings banks. Hitherto, 
in the case of the Post Office savings banks, the net
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amount which could be deposited in any one year 
£50 and the total amount that could be accu-was

initiated, £200. As the rate of interest paid is only 
2/i per cent., a large increase in deposits 
of this scheme would give the llritish Government 
very cheap funds, although at the disadvantage of 
being compelled to repay funds, practically on de­
mand. At the same time five-year 5 per cent. Ex­
chequer bonds in denominations as low as £5, are 
being placed oil sale at the post 
these innovations will succeed in attracting the work 
men’s funds remains to be seen.
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RAISING THE WIND
Complaint is made that even at this present time *ar<ir'Vn\lViT*mncot?.rtr.>Tliai*of*',MIr?Vnriimn

in Great Britain the meaning of the immense hnan- mi)lu| Fraser, a Manchester banker, has attracted 
vial burdens which are being assumed by the State wide attention. In brief. Mr. Fraser's idea is to 
L scarcely comprehended. If that is so in Great .follow the example of the industrial life coin-
llriuin. i, », «.-** W . mm f m** » • STS
good many Canadians yet apparently fail to appreciate wijj. ((> sl)1),cri|)Ci an,i a pass-book provided,
the serious character of the obligations which are When £1 has been accumulated, a new war-bond 
being shouldered by the Dominion. In both cases. |,ass book (not bond) would be issued. I lie rate
although to a lesser extent in Canada than in Great : of interest proposed to be paid is 5 per cent, and
Britain, the serious side of the war’s financing is the funds would lie at the d^sal of the (.overnment
disguised by an artificial "prosperity.” The British IvilhdrLVnNn rash ôr transferred to
working-man, who is earning wages 50. 75 or a ton s(Wnc government security. Suitable provision is made 
per cent, larger than any he had ever dreamed of jn the scheme for enforced withdrawals. Another 
prior to the war, can hardly be expected to appre- ; scheme suggested is for the Government coiitinuou-ly

to accept deposits of any amount with 5 per cent. 
, • 1 . * , ,,, ..T » ,| _ interest, to be repayable either six months after thecalamity, and in Canada, where the effect of the war , (,fctaral'io|1 „( ' 5 or at the dose of a stated period.

ha- been to set going at full speed "real numbers of • am( (o ,K. wuh,lrawablc in the meantime only 0:1 <; 
industrial plants, which would otherwise have liecn | nK)nths’ notice or on the sacrifice of six months 
very slack and perhaps idle, it is quite natural that interest, 
the hulk of our people should lose sight of the other 
side of the shield, the fact that the Dominion’s debt

ciate the fact that the war is a tremendous financial

i These suggestions are well worth bearin'' in mind 
... 1 . 1 . • ni, „ I in Canada, because it is likely enough that some

increasing with almost unprecedented rapidity as | gc|]vmc (o sup|l|t.mcnt ,i,c issue of domestic war loans
a result of unproductive expenditures. True, in , on t|R1 or(|jnary |jncs will be needed in the Dominion 
both cases additional taxation has been imposed, but before we are through with our share of the financing 
this lias not been sufficient to offset the financial ] of the war. The Dominion at the present time is

expending on war fully $13 millions a month, and 
the proposed doubling in size of our overseas army 
means at lca-t the doubling of that monthly ex­
penditure. Under those circumstances, we doubt very 

At the present time, considerable attention is being much if the burden of war expenditure wi >c
devoted in Great Britain to the task of mobilising sufficiently met by new loam' ,s''ie‘ su'™)ortcVbv 

, . , , . . . . . wav—no matter how well they may be supported uy
the artisans funds in the interests of financial sup- ^ ,]c Verv largely, of necessity the-e loan-
port of the war. The efforts made to interest the ! merc]v mcan the transfer of existing funds: they do 
small investor in the last great War Ivoan were ad- 1 MOt |ca(i—nr only to a very small extent, to nett- sa:- 
mittedlv a failure, the relatively small sum of about ings. Yet economy which will produce new sa\ ind­
ien million dollars only having been subscribed in j^the
•mall amounts. The ta.lurc is ascribed to dislike of towards economy during the last
investments whose valuation fluctuates. The British eighteen months, there are still large expenditures
artisan classes, it is said, want to be certain of getting going on. among all classes, which in these days are
twenty shillings back when they invest a pound entirely indefensible.

I»

"benefits”—certainly in the case of Canada very real, 
even if temporary lienerits—accruing from the war.


