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varTr" rVnMm- S't,ce ‘he outbreak of 

hi sueb Ini'n * ,K,‘;n an increase of over three millions 
nc.i loans and in the same period an increase of 

oj T th,rteen million dollars in Canadian loans of all 
s. I lie facts arc convincing evidence of financial 

wisdom and statesmanship.

with other banks. The Bank, however, can only issve 
its own notes to the extent of its own unimpaired capi­
tal plus 15 per cent, of its unimpaired capital and 
reserve. I aid-up capital at October 31 was $445,188. 
and r is possible that the relation of notes to capital 
may be raised subsequently.
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DOMINION NOTE ISSUES.

A Toronto correspondent writes pointing out that 
the increase of $19,000,000 in its Octobei circulation 
of Dominion notes follows an increase of $18,000000 
in September. The rapid increase in the amount of 
this inconvertible paper currency is accompanied by 
no information as to the cause or purpose foe which 
used. Some financiers are beginning to think he 
continues, that there has been too extensive a recourse 
O this method of relieving the financial situation, and 

that perhaps it would be better to keep the issues of 
inconvertible notes at a lower level and try a domestic 
issue of bonds at a comparai ely high rate of interest

I is surmised that the large issues of Dominion 
notes were made either for the purpose of making 
advances to one or other of the big railway systems 
for construction purposes, or as loans to the char­
ged banks on securities. It seems unwise to finance 

the construction of permanent works such as railways 
by means of issues of currency for which there is no 
need or demand. And 11 is to lie hoped that the 
supposition that the Government has issued notes for 
this purpose is incorrect. There is more justification 
for the issue of the notes to the banks for purposes 
of making short term loans and advances during the 
grain season, for the presumption is that after the
a-jEHSirstBjre'A
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THy QUEBEC BANK.

runr .ires

pace with the general growth and development of the 
Dommion, and m the extent of its operations i, sur- 

•by a numbtr of other banking institutions
ManL- c '? P°mt x,f age arc man-v years the Quebec 

_ anks juniors. Net profits for the year ended Octo-
mi»3l.lTCtrC,^296’659, COmparc<l wi,h $309.228 for 
9>3. me total amount available on profit and loss
ccount being $323,356. The seven per cent, divi­

dend absorbed $191.299; $5,000 was reserved for 
pension fund ; $-'0,897 for business taxes; $30.000 
for depreciation in bonds and securities; $35,000 for 
contingencies ; an,I $18,000 for premises account a
caaHeCd%o,rwaCrd.t °* am' '°,S °f $,,^R 

The leading items of the balance sheet in 
son with that of 1913 are as follows:—
Paid-up capital ............................... $ 2 734.620 » 2.727,860

circulation/.;:;: z::..............Iff™
Call Loans In Canads . .. Z ï'îîîlss î
Total^ Assetsn* *Dd dl,roun" 1^694.402 Umim

“l *e,S.........................................20,178.426 21,948,198
It was reported at Monday's meeting, that the 

pohcy of mai'itaining rather larger cash reserves than
Hank “en f°llow'd eUr’ng the y«r' enabling the
s.ïœ.aw. p"M -

compari-

1914 1913.
■ »
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without undue anxiety.war
CONFEDERATION LIFE ASSOCIATION.

THE BANK of yancouver.
.. 1 !le Bank of Vancouver, it" was announced on 
Wednesday, has withdrawn from the Vancouver
t on ant îhUSC' 1He Bank is a I,urc'y local institu­
tion and the present step can be considered as having
no bearing on the general trade or banking situation 
in Canada. Established in 1910, the Bank of Vancou-
was ma î "" hT^ 3 hard ,imr of '<• The admission 
àn,l , o .SOme T ag° ,hat ils capital was impaired 
and at that time the rest account was wiped out and 
paid-up capital practically cut in two in order to 
rec ify matters. A proposal was discussed that 
of the larger banks should take 
this fell through.

insured with them who may have volunteered for 
dur'nF ,he. Pfcscnt war, even when their 

policies contain a clause calling for such an extra
ire fL57at mar'ty of-,hc Assofiation’8 contracts 
in ih r • 7v" restrictions, but there are In force 
' . ' Z V/ k,ng51<.,m ovcr one hundred policies on 
. pecial plans containing a war clause, and many of 
the persons insured under these plans arc proceeding 
or have already proceeded, to the front.

I his patriotic action will be duly appreciated 
only by those immediately concerned, but 
public generally.—Policyholder.

one
over the business but not

by theAt ( Ictober 31. the Bank held a total of deposits bv
«£ L^Mr^wï '«S

reported that since the failure of the dominion Trust f,,?!16 B!?Tt "lslaruv “f a State-managed insuranceSsrate ssrt* ip?* »...« «-vsxr «•*<£ sxsyjr,vi-» ;F Ev *wsr terss.Tisbalances mus, he made Ihrough Dominion n '"ft ,'alanlre $4«.ooo. But this balance iT«hr,aten-
which the Bank only held $32.313 at October 3/ hst Va^h"’ \°1 $.,°6,800 °." a fire at a normal school 
withdrawals of deposits could be met up to 1 nnmi force tl,i h 1 ‘Cga actl<?" ls "ow being take to en-. —* - *** .h. as ss tetSLr. zj?
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some $58,000


