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The members of the Montreal Clearing House are | maturing obligations and finance its fresh require-
to entertain Mr. 1. H. Horsey, of the Dominion Bank, | ments on terms more favorable than any other colony
At dinner at the St. Regis this (Friday) evening. Mr. | or empire borrower, with the sole exception of the
Horsey, whose promotion from the management of | Imperial Government itself. The credit of our pro
the Montreal oftice to that of the London, England, | vinces and large cities has become so well established
office of the Dank was announced recently, leaves that they have heen able to float loans on highly favor-
Montreal to assume his new duties carly next week. | able terms, as good, for example, as many favored
European Governments and other high-class horrow-
ers.  Secondary Canadian towns of comparatively
CANADA A POPULAR BORROWER. limited population have borrowed on a 42 per cent
Dasis to the envy of cities twenty times their <ize in
the United States, South America and elsewhere
Our railways generally have horrowed on terms equal
to the best American roads, It is an interesting and
historic fact that the Canadian Pacific Railway <old a
million pounds of its 4 per cent. debenture stock in
London at over par in the midst of the panic of 1007,
when high class American railway securities were
unsaleable within reasonable distance of the <ame

* * * *

It is common knowledge that Canada has been a
large and popular borrower n Londen during the
past few years. For instance, the Federal Govern-
ment of the Dominion has been able to renew its

We make a Speciality of

. basis.  As for general investment, public and private,
Insurance Wordlnds in public utilities, in land and industrials, monev has
been freely forthcoming.—F. Williams Taylor, at the
Printed on Onion Skin in one or two colors. Roval Colonial Institute, London, ’
We can supply you QUICKER and MORE ’ * * * *
MODERATELY than any OTHER FIRM in Canada It is announced that the $£60,000,000 new C.P'R

common stock authorised by the shareholders recent-

WITHOUT EXCEPTION Iy, will be offered to shareholders of record at 3 p.m,

JOHN LOVELL & SON, LTD., on Thursday, January 2nd next, the right to sub-
PUBLISHERS 23 St. Nicholas St., NONTREAL scribe to expire on Thursday, February 13th. The

jssue is to be made at $175 a share, in the proportion

of three shares of new for one of old stock.

[y

[ CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices ef the
———————anadian Bankers' Asseciatien (Cempiled by Jebn T. P. Knight)———

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
replies n-‘me to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warchouse receipts, parlm‘rnhip accounts, bankers’ lien on gnuds. fnrger_v. alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice " has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal*

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income - . . $ 6,916,365
Funds (excluding Uncalled Capital) - 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.

Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted




