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.... . , t ,1.,. Montreal Clcarim: Hou-e are ! maturing ul)ligati<>n< anil finance it< fresh require-
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vrs. Secomlary Canadian towns of comparatively 
limited |»ppulation have borrowed on a 4' j |»cr cent, 
bads to the envy of cities twenty times their sin- in 
the United States, South America and elsewhere.
I tur railways generally have borrowed on terms ei|ual 
to the best American roads. It is an interesting and 
historic fact that the Canadian Pacific Railway '"Id a 
million jmtinds of its 4 per cent, debenture stock in 
London at over par in the midst of the panic of mo;, 
when high class American railway securities were 
unsaleable within reasonable distance of the same 
basis. As for general investment, public and private, 
in public utilities, in land and industrials, money has 
been free!» forthcoming.—E. Williams Taylor, at the 
Royal Colonial Institute, I/melon.

I'
CANADA A POPULAR BORROWER.

It is common knowledge that Canada ha» been a 
large and impular Iwirrower in l/mdon during the 
oast few vears. I'or instance, the Federal ( .overn- 
nient of the Dominion has been able t<> renew its

We make a Speciality of

Insurance ordinjsh

Primed on Onion Skin in one or two color».
Wc can supply you QUICKER end MORE 

MODERATELY ih.n »ny OTHER FIRM in Cinide It is amtoimevd that the $t>o,000.000 new C.P.R. 
stock authorised by the shareholders recent­

ly, will be offered to shareholders of record at 3 pan. 
1 in Thursday, January -’ml next, the right to sub­
scribe to expire on Thursday, February 13th. The 
issue is to be made at $175 a share, in the proportion 
of three shares of new for one of old stock.
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CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)■
Cl ESTIONS OS CUSTOM AND USAGE AND LAW. Published under the Auspices el I he 

Canadian Bankers' Assedallen (Ccmplled hy Jehn T. P. Knight)-----------------
The hundred, of question, and answer, on Canadian Banking Practice deal with nearly every 
no.„hle point of practical interest likely to present itself during the daily routine ol a hank. I he 
rephes relate to acceptances, cheques, endorsements, deposit receipts, etters of credit, circular notes 
warehouse receipts, partnership accounts, bankers lien on goods, forgery alteration and loss ol 
negotiable instruments, hill, of exchange, promissory notes, principle and surety, etc., etc etc. 
Mr J T P Knight, the compiler of Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy ot the 
hook should he in the possession ol every hank official and business man in the country who desires 
to he informed upon points likelv to arise in the course of dealings between hanks and their customers.
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For Sale at The Chronicle Office, 160 St. James Street, Montreal-

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
EstsMlsked in the REIGN ol GEORGE III

$ 6,916,365 
17,633,467

Income
Funds (excluding Uncalled Capital)

of the Company exceed Twenty*eeven million dollere.Including tlncslUd bul Fully Subscribed Capital, th

Head Office for Canada
MATTHEW C- HINSHAW, Branch Manager
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