
ilit- rate -, given to them by the banks " am/avhfcvhtgK<ueve>s for that very rea-oit.
> above the rate quoted on the flmr; *Mneltmes . ( , lialf-yearly Patentent published

fnllv 1, p e. greater. Thus when the official ‘* <h(iw ,|,at'the business of the Trust
rate qqwars as p.c. the broker .nay Jiear f o, , n Co|' ullv „f Canada continues to expand m
l„. ,i.k that Ins renewal rate t> 3 p.c. H he .lemur satisfactory manner, Compared with the
and mentions the lower rates othc.ally quoted the » |la|(.u,ir of ...... the figures show a
bank tells him that it is willing to accept payment of a(hJu.c ,Uch a steady movement as might
hi' I'an. . .. , I expected from a company taking its full share

In Canada money rates are unchanged. Ca loan. ^ busincss rcsllUi|lg fn„„ the expansion of the 
in Montreal are mostly 5 p.c.. and in loront. 1 ' • ln ,|K. c„mnt reqiort the interest account
-.ml that a large proportion are at 5 -• fi-*-- 1 . (..ma(|a stands at $s7s.i.v compared with $4S.V
patches received from l.ondoii this week indicate that ‘ , monlbs ago" an increase in the period
ill. .0,,gestion newly issued Canadian sccurn.es ;.A twelve „le m, for the half-
then 1 > increasing and London banker u<l\ e that l Sj-v,-h an advance nf S/O.ono n^»n
,-ur municipalities and other corjxirations slum < g ■ ' net profits fur the corresponding half-
slow!, in marketing 1k.ii.Is and securities abroad the *** ^ M ycar, ,n(1ing March .V
A Star cablegram says " I lie heavy pre-"Urc win. 1 ^ |iuintc,| oUt. profits aggregate $501 Mt

Canadian municipalities are putting upon the j j„ the previous year, while the
London Is'11.1 market is doubtless due to the anxiety ^ invt.-tim.,„s in Canada, which, twelve
, f Canadian hankers to pass on to the English ptthh. • wvre ÿlJ>p<,4|H. reach now Si5.3*4.-’-I4.
large temporary loans they have made to muituip. .luring the year there has been the substantial
it.es on treasury lolls." Tin Ct.KoxiCLK has on ^ „f $AS,W,„. from the
.an 11s occasions referred to these temporary bans ^ tbe usual allocation is made to the
Iia.le l.v the banks to imimeipahlies in al parts of • j|eserve Fund as required by the Coin
ihv country. Not a few of these municipalities have » s> -al Act vjz„ thc moiety of profits in cx-
a,bailees in excess of Si.000.000. It is well known I . ^ Qn ,hc vail|.„v capital. This alloea
that Montreal has several millions 111 tcnqiorary loans ^ ab,„rhs $81.838 against $5<-/>88 required l.y the 
..litstanding. As the aggregate of such loans must -,n,.v iTb.n in i«*i 1 There is then left at the
Ik very large, it is not surprising that the hanks (l‘f revvnuCi including $t8,oj<( brought forward
should W desirous of liquidating them. It vu me- (hc previous half-veai, a sum of $180.80;
ter, seriously with their plans if the London m.irke '1 $) ' () ,wclvc months ago. "f this amount
la-.■ unes so choked with new issues that it .atuiot 'Kl* -4’ ^ (hc s|)ecial reserve, this fund living
take fresh offerings of Canadian municipal and other ^3^;, ^ ( > a(jout ÿ4,4,,,„. The eoinhined

reserves of the Company now 
.xxi, being approximately equal to 
paid-up capital—an excellent mdieati.m this, a- we 
have before observed, of the wise conservai,-m with 
which this Company i' managed. A dividend at the 
rate of f> p.c. i>er annum and a bonus of 1 p.c. tor 

, the six months, free of income tax, 
i with a similar dividend in December ast a

ended March 31, 
to he car-

it 1

S.II1IC

stand at over $i.,).*>.- 
two-thirds of the

Ik mds. I
> *

TRUST AND LOAN COMPANY OF CANADA.THE

I’he newly issued half-yearly report of the dircc- 
,.f the Trust & Loan Company of Canada, offers

of thelor- paid, making 
total

pleasing evidence of the continued success 
Company's well-known policy of conservatism in 
management and courtesy to clients—a policy, lie it 
-ai.!, that has made the Company's name a household 
word throughout Canada. The statement itself is
almost sufficient evidence of the care which marks | ,.^ot on\y» said the President to
the management of this undertaking, but it may he rcccllt|y “(jocs the sum of your investment-' in tan- 
interesting, as showing the serious view which the larcclv exceed the whole of the debenture ami
directors and management take of their re'ponsibil- ‘ ‘ i(j ’ capilal of the company put together, Imt 
itie-s. to notice an interesting point made by the wc |,ave also a large sum of money in a reserve fund 
President of the Company (the lion. Sidney I eel) ; tcil in mU-cdged securities outside our l.u-inc- 
at the recent annual meeting. "You must rcmcin- r w|iich makes a very strong 1'irst line "t
ber," Mr. Peel then said to the shareholders, that ,icfcncè ltey.md that the value of the property
there is not the slightest analogy between our post- , ' , ||s Canada is. in the aggregate, a
lion and that of a bank with floating liabilities. As .sd*a, mofe ,ha„ ,|ouble the sums invested m
l.-ng as we avoid the fatal plan fatal to a mortgage 1 mort_a,,ts acc0rding to our own very y a re fill vahta 
.oinpany—of accepting debits, which can lie taken .. js indeed a strong fxisilion. and it is
away from us at call or short notice, we have no 1 a>onal)lt, anticipate that the shareholder- wil
liabilities to meet except the interest on our deben- , * • |lan,po,ue return from their well-managed
turcs and the debentures themselves when they tall ; ■ , t jn tllc future, since in the natural course
due. and these are liabilities which cannot he un- I ' , ,)u. Trust & Loan Company - I ana-la,

iiected for they are clearly known and lixed lie- j mi conijnue to lilay a prominent part in the dev.-i -p- 
f- rehand." This is a sound position to take, and one ()f ,lle Dominion. It is fortunate 111 u "Hi-' i -.
which will commend itself. Obviously, the business „|iom the president paid a handsome trilmti- 't
of a loaning company i~ the loaning of money ; and nt meeting, and to whom indeed L l .rg. \
• («rations going beyond that cannot be considered ^ ()|v magnificent rvputati.m which the 1 "l»V'l]"v 

legitimate business for a loaning eonqiany. It :0..s throughout Canada. Col. !.. F.dye i- | lv ' 11
accordingly satisfactory to find a company of sU (’. mmissioner of the Company at Montreal.
-landing as the Trust & I-oan Company of Cana

are

dividend and bonus for the year 
1 mu, equal M 8 p.c.. and leaving S-7.*'\s 

ried to the credit of the current half-year s accounts.
the shareholders
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