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¥** BOUNTIES TO SB INCREASED

the 13th inst., will in- 
on iron

iboh and steel
The Finance Minister on 

tr.Hluce a resolution by which the bounties 
am! steel produced in Canada will be enlarged and 

which they will tie paid will be extended.
with the policy ‘advocated by 

several occasions
The

cw..»irtErjr— rst,187a, the proportion rose to S -5/ 1 ,hr ,jmc j„
In 1879 the percentage fell to 38.5a, am I Thi> js jn acCordance

few exceptions, the proportion I Tme Chronicle, which has on 
of British imports to the total has lieen steadily | ghown tht. reasonableness of such concessions.
deciding until last year the percentage was on y 1 res„lulion reads :

* • cu c- .K72. Had the pro|M>rtion I hat it is expedient to enact24.27 as against 5 -57 7 imnorti last I “i The (.overnor-in-Council may _
existing in 187a I icon ma.nRHned the ""ports I IK ^ following bounties on the under­
year from Great Britain would have been nca . , I ^>ntj)>ne{, ar(ici,.s manufactured in Canada from 
millions more than they were, and . the import» ^ 1)roduce(1 in Canada from m^dients o^which 
from the United States last year lead been in th. |)o| lllaM 50 per cent, of the weight thei
same proportion as in 187a they would have been sist. of pig ironinEh'in Jh er H inches
nearlv 54 millions k*s than they were. The course, ».A1 <>rmanufacturers for
of trade these statistics indicate rendered the effort m^™^ W|R. in „w,r own factories in Canada,
to change them unsuccessful. From 18.^ to 1 f I ,|(iuntv ^ Jicr ton ......

in British imports was $16,705,145. an ,.(B) ()n rolled angles, tees. c'lanmK -
The increase, how- I ■ • , oirders, or bridge building or structural r 

iB the game per,0,1 was ' ^ and on other rolled shapes nut round ovaU 
square or Hat. weighing not less than 35 pounder 
lineal yard, and also on flat eye bar Umks, wnen 
sold for consumption in Canaila, a bounty o $3 1

In a few years,
per cent, 
since then, with a

as follows :—
authorize

the increase
increase of over 50 per cent, 

in the total imports
which is an increase of over 55 P<r 

cent. So that, since 1898. the increase of British
imports did not Weep pace with the g.mr, er ' ton. ^ ^ ,css than 30 inches in

" ,7m.rL. ™..h, .w.i.lm.1 in -hi. ”7"^; ÏÏ|h|oT2o"«m”«.«h*i" a~.Utom.SmniiK
x*; <*■ ïïj—AâS ïîîSW

ever,
$7i/>»3.S,)°'

Great
tween
or 4.5 per 
from 1898 onwards.

...........* srssa
.879 these ratios wire reversed, the American share that the rates oUuch «‘^"to Ju 30. ,904. 
of our import trade then rose to 54 30 per cent, a sha„ ,,v I,, per cent ot the amount
the British fell to .38.54 ,H-r cent Since ‘hen ‘his . ^ chapter 6 thc statutes of 1897-
movement has develop'd, so that, in KjM. <.nat >>0,,, July 1. .904. «0 June 30. 9°5. 1» 1

cent, of what goods | |nciusiVe. the bounty shall hv 35 l>tr ccnt* 
amount fixed by the .said chapter.

O From July i. «90S. »>' Ju,u‘ 3°‘ ' ' ,1 
inclusive, the bounty shall be 55 V” cent‘ °* th‘ 
amount fixed bv the said chapter.

•ill) From July I, "M1. to June 30. '9°7. 
inclusive the Imunly shall be 35 l«r «"*■ of tin
amount fixed bv the said chapter. ___

The bountv provided by the statutes of 1 )/ :
On steel ingots manufactured from ingredients of 

which not less than 50 per cent, of the weight coi 
sists of pig iron made in Canada, a bounty of thru

j 3'Sr.
„ «««.««s ««■■« ™

Tin- annual meeting of alxivr institution was h«l (r|m 0illlailiall and two dollars per ton on. In 
_ ] 5th ult The report gives 4.541 as the number ,ilin pro<luced from foreign ore. JheJbount
of new accounts opened and 788 closed. the amount paid in future will, be as follows, as compare
d,,e depositors on .list May I icing **59/137. The with those previously provided: 
directors announce that the interest will I* credited I
semi-annually instead of once a year. La Caisse ,*» July |. J» Jw ;w 
has a |iaid-iip capital of $450,000, and reserve fund | , mo.-,. i« June 30, 1WW.
„f $,ooj-oo. rw- >• *** *'•,W7

to the total was

Britain sent us only 44.47 |kt
came in from outside, and the United States sent

us 5958 |>cr cent.
These authentic, official statistics provide most 

interesting materials for a study of the forces which 
drive, or attract trade into and along particular 
channels On such data sfieculati.ina may he based 
„f a prophetic nature, forecasting what changes arc 
likclv to occur under the fiscal conditions which 
are now enjoying such earnest attention in .England. 
In trade affairs it is safer to lia sc speculations upon 
records than upon hopes and sentiment.
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