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WEALTH: Its Concentration in Great

Britain. — In a 8|>fidi iii:i(le In rarlmnieiit. on

amotion to ^rradimtc ilie Income Tax. March 21.

ItXtO. Mr I hlnzzii Money, who «|)eaks with
coiislilenibic aiiihoritr on such subjects, made
the following statements: " Statistics were avail

able in Somerst't Iloii^e showing the product of

the jrmdiiiitcd scale of death duties Imposed by
Sir William Ilurcourt In ISIM. Of the 700.IXK)

persons who died annually, only about HO.OOO

left sufticlent property toneeti an Inquisition

by Somerset House. Out of the 80.000 persons
nearlv the whole of the property waa left by
27.0<li) persons ; and £3lH).000.000 worth of pro-

pj'rty was left by about 4.(KH) persons each year.

This" wiis not only a curious fact, but It was a

const.'int (mi in ri'latlon to this pmblum. He also

sliowed that there had arisen a tendency amonsr
rich persons to devise part of their property be
fore death In order to escape the death duties,

with the result that a good deal of wealth did

not come under the review of Somerset House

What be described te Um owd eooMrrative («t.

mats of the wealth of the t'Dlta>^ Kiugdoin wu
a total of ab<^ut £11,500 WCOW. Or that iiiiu

ttve millloDS of p.rsoni owned ClO.UOO.UOO.Oiio.

Ona-olnth of the population owned 9S per cent.

of the entire capital stock of tha United King
dom. Thus the whole ot the countrr rrKsrUeit

a* a buslnesA imdertaklng was In the bands of a
haodfttl of peopi*. Taking tba income of tlie

country at 1.800 nillllons a v«ar. ther» were
about five million persons who took one-half

and 89 millions the other half Of the Mve mil

lion persons who took 900 millions of Income

about 1^ niillioD persons, or anO.llOO fainillri.,

took 600 millions out of th<< 900 millions, from
this slate of facts the most terrible lne(]iialitic<t

reaulteil, evidences of which could be seen

along the Emliankment and other partM i.f

Westminster almost within a stone's throw .<(

that House."
WEALTH PROBLEM, Tha. - Tht

Question of a ProgressiTa Tasation. - ".U
this moment we are passlne through a p< '' M nf

great unrest — social, political and indu»:rial

unrest. It is of the utiiKWt Importance for our

future that this should prove to be not the un-

rest of mere rebelliousueaa against life, of Dure
dissatisfaction with the inevitable inequalit> of

ronditions, but the unrest of a resolute and ekgtt

ambition to secure the betterment of the Inili.

vfclual and the nation. ... It Is a prime ne-

cessity that if the present unrest It to result in

permanent good the emotion shall be translated

Into action, and that the action shall be nmrknl
by honesty, sanity, and self-restraint. There is

mighty littlo good In a mere spasm of reform.

The reform that counts is that which comen
through steady, continuous growth; violent

eniotlonallsin leads to exhaustion.
•It is important to this people to grami..-

with the problems connected with the aiiia<.sini!

of enormous fortunes, and the use of thot* for

tunes, both cor[>orate and in ividual. in buA
nets. We should discriminate in the shnrpei^t

way between fortunes well won and fortunes ill

Won; between those gained as an inciilrnt to

perforniin;^ great services to the coniiiiunity ts

II whole, and thote gained In evil fashion by

keeping just within the limits of mere law lem-

esty. Of course no amount of charity in spt nd

Ing sueh fortunes In any way compensates for

misconduct In making them. As a matter of

perfonal conviction, and without pretendiiu; to

discuss the details or formulate the system. I

feel that we shall ultimately have to consider

the adoption of some such scheme as that of a

progressive tax on all fortunes, beyond a cer

tain amount, either given in life or devised ur

bequeathed upon death to any Individ mil—

a

tux so framed as to put it out of the power of

the owner of one of these enormous fortunes lo

hand on more than a certain amount to any one

individual ; the lax, of course, to lie imposed by

the National and not the State Government
Such taxation should, of course, be alnitd

merely nt the Inheritance or transmission in

their entirety of those fortunes swoUen bevomi

all healthy limits."— President Kooscvelt. .U
dresi at {fit Laying of tht I'vvner Stoo' "f ''"

Offlee- Huilding of tht House of Bepratntatini.

April 14, 1908.
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