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glways heen a large borrower, but mever until
recenily furnished collaterals or made a state-
ment. . He asimply gave the banks an oppor-
tumtytotgka his paper, and if they declined
went_elsewheré, dlways closing his gcoount
wlhﬂmﬂht. having taken his paper, ques-
tioned ‘it afterward.” In other _words, the
barker that refused to lend other#olks’ money

to the immaculate Mr. Bartholamew upon that
great man's individual paperalone was not rec-
ogmzedusfitndof.htgnﬂ:nxdgoodmn.
of his accounts had been
%bﬂtbedgdmtwuttoiuethe
e.accordingly sent in his resignation
ofthoah-n-ﬂnp,md took an early train
for Canada. Arriving in ‘Montreal, he wrote

“that,matters had dome to & head so soon,”

and left, thinking to tide it over, The New |of citizens of the United States who own
York Tribune, makes a point regarding such | mines, timber limits, ﬁshmg stations, m
cases as his whmh is worthy the attention of |and farms in Canada is of itself a strong argu-
business men. It says shat when an era of | ment for reciprocity.

Taking a}l these circumstanges into account,
it does not seem over sanguine to hape for a |
reciprocity treaty. The Ottews Government'

wild specuhnon ends in a collapse like that of
1884, the's speculators who have lost go .down
first, and with ghera the financial instisutions

involved by their losses. Afterward the | has
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: Becretary of Msonuuupmd
otdthemeark'!'imuMnmm
between the two governments is s
msmdmumuﬂym Wannhc
‘“gorernments” :

i By W, W, FARLEY &00,

Mbutfortho illowill
iuhUnitdSBﬁelbyﬂxeSon&bem
of many British ubmd-nng
thecivil war and the need of raising large
suma By customs tomeet the war expenditure
and pay off the debt. Beth these reasons
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Rule and_anti-Home Rule. We thought J.
C. was going too-fast and eould not keep the| ¥
pace. Jim never did en any subjeot. '!!leteA‘

apponents i v
‘the denudation of the forests in these states
MAY DOW in & measure modify this apposition.
The people at large must desire Jumber to be
ohupmdmybesbletolet at defiance the
efforts of the.owners of pine lands and saw-'
mﬂhboretpmﬂndntyouthefomgnmppb
The manufacturing siates of New England |
need lumber. New York, with its great ship-
ping trade and ma&mfutntea}qn always hqan
anxious for free trade with Canada.
prairie states are on the same side. TheSouﬂ:
was.almost unanimously friendly to Canadign
reciprocity ‘‘before the war.” Tt was sup-
posed at that.time that their leaders believed |
that " free trade would .have & tendengy |’
to prevent . the | i .
the United . States, which they dmdad
because it ‘would® give a great
pondennc} in -the UnitmbotheNorth
to a.member of his family thaf he was sorry | The same motive might influence them now to
pass & reciprocity treaty.
and added :, “If the directors only had -hada | however, bronght their forests near the
little patience, Cyrus W. Field would have | northern markets, and some may be prevented |-8ve
pulled- me $hrough. But as they would have | by that circumstance from showing their old | the
the investigation, let the result be on their | liberality.”
ownheads. . . . I am where the law can’t | lumberfre in demand in the States. Salt,
reach me !” His liabilities are estimated at | coal, fish, gypsum, mingral - ores, grain, live|
someé-two million dollars, stock were included in the - last reciprocity:
Bartholomew’s losses were due to wild spec- | treaty. No American suffered the loss of a
ulation, and when the day of mqkomng came | dollar by their introduction free of duty while
he borrowed and “‘appropriated” money righ | millions profited by them. ~ The large number
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o /AT GRAND'S REPOSITURY

Jong list of victims and imitators; men who
were fired with haste 40 get tich when they
saw speculation -swiftly -winning ‘millions,

mate ‘business, and were induced o
buy largely at a time when speculators

losses. Many others, having " become:
embarrassed in their legitimate business or
productive industry, resorted so speculation
to pull t.hqm through. The wrecks of to-
day are ‘mementos Gf a stomm that is
past. Neither the Boston nor the Hart-

disasters this summer, except as the last straw

heavy and long-continned losses which had at
l-teat.anuplnpmsnddluhe-mem
that extensive credit placed within reach of
desperate men. . Heénce they give warning, not
of present or vecent losses in ‘legitimate trade
or productive industry,’ 'but of the pernicious

of the wild fever of speculation
m’ mhtheemmcryhuphued,“w

into which, it is to be hoped, it may not again.
relapie.

mgu! tohboldOotobers, when the nqni:_.-
tion will be formally tendered to Mr. George.

“aheﬁ:hmet’!mhmguojudmm
ly. 1t gare a year’s notice before enf
its rights. - It has not dealt hardly with indi-
viduals who have vielated ‘the hwx of the
and who resorted to the same methods | Dominion, and ‘has shown itself-
without the speculator’s experience or | uegotiate at any moment. * Mr. Cleveland and
freedom from other financial engagements. | His high-minded and very ahle Secretary of | Quai
Many began as investors, putting into seours- | State, Mr. Bayard, are evideutly prepared to | Estimats
ties the profits and the reserves of their legiti’ | do all in their power to settle the matter, and’
however strongly political feeling may run in |~
the Senate, that body has generally been |
were unloa.dmg These were gradually | found in the past unwilling to sacrifice xmt 0
drawn imto the = ‘whirlpool by gheir | public interests to. party fesling.

“We entirely agree in the sensible -ugze-
tion of Mr. Bayard that any joint commission | $Pecial
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d piated fiftings.

_style with exirn pole,

which may sit in this matter should do so in ]!
Canada and not in London. It is true that
the feeling in England in regard to the colon-
iesis much improged, that shey are now great- | :
ford defalcations were directly caused by |ed with respect instead of contumely. Bus|$
officials of the Foreign |ct
breaks the camel’s back. All were results of | Office are among the most  conceited and
dictatorial  of  their €7
John A. Macdonald should not tolerate for a1 \
mament the matter being left in their hands. | p
The Brisish : Ambassador at Washington is
quite competent to looktftqrimperhlmt&-
ests in the matter, which are in fact utterly |
unimpartant. Itu&&nnd;nm,apdlhe
carry on the negotiations here, ;

the co-operation of the British Government.
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