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ROYAL ELECTRIC.

In all great business like tho Royal Elce-
trio, thero is a vast routine work going on
cach day, much of which shareholders
noed not know, and things occur alwo of
which they had better beignorant, Within
certain limits, the diroctors must have a
freo hand to consult and to act ssthey think
best for tho Company's inworests, For
others to interforo would be as intolerablo
to thom as it would be injurious to the
Company. In thoabsonce therefore of any
new details, thoso interested in this great
enterprise have been resting assured that
all in due time tho mow policy will show
tangible results, Changes will be mado,
but none so drastic as to sweep away tie
good oxisting before. Past managoment
may have hud defects, but it had many and
great morits, the benefits of which will, of
course, bo rotained. There hes beon noth-
ing in tho fluctuations of price on the stock
market to arouse any interest more than
usual, There has been 200 shares chang-
ing hands, and prices which ranged bo-

» tween 1773 and 1764 The closing de-
mand was for 178, while the final bid
was 176}.

IIOCHELAGA BANK.

The feoling about this institution aud
about banks in general is one of thankful-
ness that they have-stood the test and ono
of regrot thun an unfortunate circumstanee
was taken advantage of to raise a panic.
The press has great powor as the panic
made clear, and those representatives of the
press Who are to blume for fanning the
flame of anxioty into panic, know now that
playing with fire is daugerous. The re-
sults they brought about weronot at all the
results thoy aimed at. Thissalutary lesson
te thom ought to raise them above race
prejudice to the cullivation of natioual wel-
fare. This bank nor any bank has reason
to thank them for iriroducing a prinful

+ and ‘dangerous test, cven though thau test
msy have had thegood effect of strengthen-
ing public confidencs and of waking bank-
directors careful. This security weighed
in the balance and not found wanting bas
during the week becn sold to the amount
of 21 skares. The prico roceived was in the
circumslances very good, being uniformly

150.
SIREET RAILWAY.

The stock of this Company of which the
city is justly proud, has boen during the
weelt gometimes surprisingly firm in ity
privz8 when other stock hus declined and
at other times has weakened a little. It
noeds no more than that the good care it
at presont gets,be continued to remain what
it has always beon, one of who best. "t has
no ned to be nursed by the wily m wnipu-
lations of the market dealers. Th2 real
security of any similar property liee not in
such arts, but in the daily routine f busi-
ness attention to cars, xoad-beds, diminution
of friction with public sentiment and with
¢ivio authority, also to earnings us to their
due return to the treasury. All theso are
woll done and s0 unostentatiously that,
when it is_thought of, raises admiration.
There bas been no injunction against the
Montreal Street Ry.a. ere was against
Metropolitan Traction and othor trac-
tions for creating a nuisance by the screcch-
ing of their ill geared wheols within that
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oity. Our Elootric Tram, Company, with-
out compulsion, hae supplicd a goaring
which malcos their wheels all but noiseless,
and it has not yot completed this work be-
cauge goarings ocsunot bo got quickly
enough. In doinyg this, the Company has
forestalled the demand and thus doune vo-
luntarily o groat faver to the community.
Anothe' instanco of gimilar thoughtfuluess
was the Company’s action about life saving
fendors. Existing road heds, 48 every one
oan goe, are being brought up to a high
stanéerd of oxcellence, and new tracks for
further public convenience are being laid
out a8 circumstances allow. Tho income,
also, which alone makes gossible these ex-
gensive improvomeonts, is boing well seon to.

¢ has come in, each day, during the past
weelz, to the amount of over $5000, being
an increase of over $600 por day on earn-
ings at this time last year, Thus, the
Montreal Street Railway may be pointed
1o a8 a very good scourity. 1t is a picce of
its very goud fortune too, that it is not dis-
turbed by the lubor troubles which, like an
epidemic, at present, proy on the railways
aoross the border, Prices secured for the
stock, even when lowest, are vory good and
appear sometimes unsatisfactory because
for good materials and good managemont,
rising values seem a sort of necessity.
Many influances have been st ~vork for a
while tending to lower valuations. Per
hups, the chief has been tho extensive de-
velopment work which has beon expensive
in more ways thun one. Business in
general, moving inactively, must have had
some share in hindering market values of
this property from advancing as weii as
the local panic not yet quite settled. Sales
this wesk amounted to 600 shares, at
prices ranging from 326 to 322. The
closing bid of yesterday was 321§, while
322% was asked.

WAR EAGLE.

This is the most valuable of the twenty-
eight mining properties in Trail Creek,
Rossland, British Columbia. Others like
Le Roi may bave larger weekly returns of
output of ‘ore but they cannot for one mo-
ment compare as to their market price. The

romotion of the former manager Air.
stings, to the position of resident direc-
tor over all the holdings of which War
Eagle is one, and the appointment, a fort-
night ago, of Mr. Kirby to the vacant posi-
tion v. gencral manager of War Eagle are
sure enough proofs that this property is
being wall looked after. Othor news from
War Kagle is that developmunt work gues
on apace without interforing with eXcava-
tion and shipment of oro, though the de-
velopments are very exteusive. Outside
the mine itself, now the property of the
Gooderham-Blackstock syndicate, extonsions
of business are heing negotiated for and,
among others, the Secoud Relief property
and the Trail Smelter, The acquisition of
the smelter plant from the C. P. R. Co, ap-
pears to be very good business, a3 8 very
large portion of the ore treated in that
smelter cams from War Eagle property, If
this is made an additional asset of the War
Eagle property, as it likely will be, it will
be & source of direct revenuo from other
mines in the vicinity which omploy it, as
waoll as a lesscning of smeltor charges in the
case of this mino itself. The price of this
stock during tho past weck, as e} down in
tho wookly ranges of pricein other columns,

varios & point or {wo at difforont places.
Montreal Stook KExchango's bigh, low and
olosing prices were 36534, 360 and 861.
Sales of the week on the Montreal Stack
Exchango smounted to 12,000.

DOMINION COAL.

Cupitulized at $17,000,000, of which 15
millions are common stock and 2 millions
prefarrod stock. This coal mining indus-
try of Cupo Breton is the second.largest of
Montren\t:ecurities. 1t is but seldom that
sotles of this stock.appear in tho Exchango
Nows list, the stock teing to agreat oxtont
insotive upon the Montreal, the Boston, the
Now York Exchange and other marlets,
Its holders are evidently either concorned
with it only 88 ar; investment or are find-
ing- matters not yet ripe for speoulation,
When dividends bave begun to be paid
upon its Comnaon Stook, the sharcholders
who have gaid very much less than 80
for a $100 certificate, will receive far
more than double the. nominal "divi.
dend rate. This, with the c¢ertainty
that undor good management, great net
returns will soon be available for dividend
purposes i8 one very good regsson for keep-
ing a long hold. Also enmhanced prices,
which are always a necassary seti?ence from
dividends, aot a8 a motive for keeping off
the market, atock which must soon lend
itgelf veadily for a profiable turn. Latest
reports give out that thero is no gas in the
Dominion Coal Mires, or at least not
enough to be dangorous, that Cumberland
Mine has now no fire, or jf ‘there is any, it
is thoroughly under control, and that both
in the underground workings and in the
surface railway cenneotions,a greatamount
of thorough if somcwhat expensive deve-
lopment work has been done.  Under these
ciroumstances, sharcholders of Common
would need tv exercise patience, and this
advice is given in roply to actual enquiries
about the time when Common Dominion
stock dividend will begin to bo.paid, Sales
this week amounted to 15, ot prices rang-
ing from 1163 far pfd. to 63, 501 for com.

TWIN CITY.

This is not an-active stock un the N. Y.
‘Bxchange and on the locst market. There
is an occosional gquotation about it ‘from
Wall Street and at Montreal intermittent
business, generally of no great smount.
About th-es weeks ago, & change for the
better, both in point of returas 3nd of mar-
ket activi*v seemed to hava sst in, one di-
vidend he . ng besn agthorized. snd apothor
promised. The stock, however, has not
acquired baoyancy stnce then and sinking
with others on Tueaday, last week, hag not
risen with others to :ho surfgce aguin.
Shares sold this weak amounted to 459.
Highest prics 66, lowest €5, business oclos-
ing with 66 wanted and -85} offerod,

OTHER BUSINESS:

Busides the above aevenstocks there have
been transactions in 16 more,.all at prices
which, whon the time of the year is con-
sidered as well as other cirsumgtances, are
fairly good. These sixtedn aye many of
them first olass socurities apd all of them
have the making in them of valuable ones.
Toronto Ry, and Richelien & Ont, noed no
recommendation, whilo Duluth has appar-
ently entered upon a successfal era a8 o




