 SELLING WAVE
TO LOWERLEVELS

But Much of Lost Ground
Was Recovered in Later
Dealings.

RAILWAYS WEAK
AND UNCERTAIN

Technical Considerations Re-
sponsible for Price Fluctua-
tions on Wall Street.

New York, March 17.—The ok
warket was under occasional s2iling
pressure today. many leaders record-
mg extreme declines of 1 to 4 points,
vhile several of the speculative issues
mffered to a greater degree.

Much lost ground was recovered
later on the support accorded favor
ités in the oil, equipment, motor aad
food divisions. Features of the re-
dound embraced, Gemeral Asphalt,
Mexican Petroleum, General Klectric,
Studebaker, Chandler and American
Sugar.

Atlantic Gulf issues were again the
most disturbing element, both in com-
mon and preferred shares establish-
ing new low records in conmection
with ramors which dealt mainly with
the company’s attempts at financial
rehabilitation.

New Haven was another weak fea-
ture, selling at a new minimum for
the current movement, to the accom-
paniment of reports whichbore on the
question of receivership. Among the
more representative rails, heaviness
was shown by Reading amd Penmsryl-
vaia.

In general the day's movemeni indi-
cated that the recemt rally rested
largely on technical counsiderations,
guch as might logically result from
an over-extended short position. Sales
amounted to 825,000 shares. FElimi
nating the money market, which re-

peated the easier trend of the previous

day, development~ of the session of-
fered little incentive for a resumption
of constructive effort. For sxample,

price advantes by independent smetl
producers were offset by another
very substantial increase in the num-

ber of idle freight cars. Mixed con-
ditions ruled in the hroader and more
active bond market. Liberty issues

were firmer, but some of the domes-
tic railg and foreign “war flotations
were disposed to react. ‘Total sales,

par value, aggregated $11,350,000,
L o il

N. Y. QUOTATIONS

Open High Low Close

Am Beet Sug. 44 44 421
Am Car Fdy..1213§ 1223 121%
Am Loco .... 86% & 86%
Am Smelting . 403 - 40
Anaconda .... 37% 37% 38
Am Tele .....

Atchison

Am Can ..... 2

Am Woollen .. 643

Beth Steel ... 56

Balt and O C.

Baldwin Loco. 87
Brook Rap Tr 14%
Crucible Steel 873
Can Pacific ..114

Cent Leath .. 39
Chandler ..... 7
Frie Com .... 11%
Gen Motors .. 13§

Gt North Pfd. T414
Gooder Rub .. 36%
Inter Paper .. 55%
Mex Petrol ..146

NY N Hand H 16%
N Y Central . 695
North Pacific. 80%
Pennsylvania. 36%
Reading Com. 69%
Republic Steel 67
St Paul .
South Pacific. T4%
Studebaker .. 644
Stromberg ... 343
Un Pac Com..117%

U S St Com. 80% 80%
U S Rub Com. 6914 914
Wiltys Ovi'd .. 8% 8%
- e
Cotton

High Low Ciose
1130 11.35
1180 11.31
1225 12.26
1274 12.7%
1296 1297

' RAW SUGAR MARKET

! New York, March 17~The waw
sugs: market was unchanged early
today, Cuban grades are more, or less
nominal. There were sales of 950 tons
of various full duty sugars afloat at
627 for centrifugal. Refined was
steady at 8 cents for fine granulated.
Putures opened Wregular at 3 points
advance to 4 decline, but substantially
“eased off under increased offerings
from outside sources. Prices at mid-
day were 7 points net lower for active

‘positions.
i

e e .

|Eegs Are Cheaper

2| Shelled almonds . . , 055

;London, March 17 —Bar siiver, 32%d
ounce. Bar goid 1068 4d. Money,{ ¢
per cent. Discount rates, short
7 per cent. Three monthd bills
% per cent. Gold pr at Lis-

But Western Beef
Advances One Cent
Molasses Goes up Five Cents

But Stock isof the New
Supply.

For the first time in several weeks

market quotations showed as many
advances as reductions, in the past

{oew weeks in fact, all quotations have
been towards lower prices.
In wholesale groceries the new

Narbadoes molasses product made its
appearance at an advance of five
cents on the old stock. The new is
quoted at 75 ceats per galloa, the old
at 88 cents.

Soda bicarbonate im 112 b, Kegs
dropped 25 cts per keg, lard com-
pound dropped a cent a 1b, it now is
15 to 15 14c

Western beef re-acted from last
week's depression and advanced a
cenc a pound, the previous drop had
been ascribed to close competition
amongst the packers. This week's

quotation is from 14 to 16 cts. There

was no change in any other line of
meats.
Country produce was plentiful, daut-

ter and eggs, chivken and fowl ware
all quoted at very reasonable pricea.

ies.

Fresh halibut at 40 cents per TIb,
could be had in the fishmarket, and
flounders were quoted at 20 cents per
pound.

There was no change in oils, hides
or hay and feed.

Wholesale Groceries

Sugar—
Yellow.. .. .. ..310.10 to $10.15
Standard .. .... 10.60 “ AW
Rice, Stam .. .. .. 150 “ 800
Tapioca, per Ib .. Q11 * 012
Beans—

White, per ewt. ... 5.9 * 8.00
Molasses (old) . .
Molasses (new .

Peas, split, bags *.. 220
Baviey, pot, bags .. 526 “ G578
Cornmeal, pef bag .. 2.76 *“ 3.00
Cornmeal, graa., .... 390 *“ 400
Haisins—

Chofce seeded, 11b 020 ~ 029%

Beedless, 16 oz . . 029 * 0.304%
Salt, Liverpool, per

sack. ex store . . 210 * 218
Boda, bicarb, per keg 000 “ 645
Cream of Tartar., ., 045 “° 049
Pepper, 1b ., ., .. ., 027 *“ 032
Currants ... .« 020 “ 021

Prunes, per 1b,, ... 81 “ 013
Wash'ng soda, 1b, ., 0.03% * 0.03%
Cocoa, per ib in tims 0.51 *“ 058
CHocoteis .... .. .. 038 “ 045
Java Coftee, in tins ,, 0746 * 0.50
woBes, special biend 0.47 * 0.5¢
Evaporated peaches . 0.27% ~“ 030
Caoned corn ., .. .. 19§ " 200

4| Canned tomatoes 220 v 23

Caoned peaches, 2's,, 380 ~ 3.8
Cauned peaches 2%'s 6.7¢ “ §6.30
PO il rvne vasiAAR T 2B
seer 032 % 000
Tea, Oclong .. .. .. 066 “ 076

NOUmegs .... ... -, 040 “ 048
Cassia Jb.. ,.., ,, 02 * 0.30
Cloves, ground, per Ib 064 *“ 069
Ginger, ground, I» ,. €29 *“ 034
sheued wainuts ., .. 056 0.€0

Walnuts, 1b .

ses. 032 “ 023

Fuberts . ceees 019 0.20
Almonds .. ..-.. .. 0.24 0.2%
Plour, Man, bbls .. 0.00 12,73
Ficur, Ont, bbls ... 0.00 *“ 12.15
oats, bbls .. 000 “ 29.00

per 1b. ,.., 0.32. “ 033

pure, tub ..., 020% “ 021

Meats, Etc, Wholesale
Beel—
Western, ., .., »» 914 * 018
Butchers’ ,; ,. ... 008 * 013
Country ..., ,» »» 906 # @
Yeal [ ., i ve v 9i8 ~
MuttoR ,, ,» +» <y ,» 008 ©
POXR 5y sovs boss vs I8 72
Jamd ., ». s+ o0 5 018 “
Country Produce Retal)
Beit o~
Creamery ,. ,. »: 980 ~ 085
Per roll ., ». »4 +, 950 * 058
Per tud ... +0 4> 0580 *“ w54
Fegs, case, ,. .. »», 045 * 048
Eggs, fresh ..,.. ,. 046 * @50

i 140.00.

e e

Montreal, March 17.—Raillway eam-

iwrd, compound .. .. 0.16 “ 0:15%

THE MARKETS

A bond issue of $1,500,000 6 per cent.
serial bonds maturing 1925 to 19650 of
the Montreal Protestant School Board

Co. and Wood, Gundy & Co. at
97,884,

premium.
mand 390 18; cables 390 78. In

has been awarded .to A, E Ames &| . i ; ~'&W-

- s Montreal March 17.—In & dull mark-
New York funds in Montreal are|et on the local stock exchange today
quoted at 14 58 to 1116 per cent.|Breweries was active &dﬂmu in
Sterling in New Tork de.|the early trading, but to hold,
and ‘after selling at Bl g
47 1-4; cables, 4.48,|36 13 mallying at the close 8

Montreal deman.cl 4 47- 4 : s, m‘\. ey
Canadian Woollens, Limited, 1 34 macket was |
per cent. on preferred payable April more galn than losses in ‘m lst.

rregular with one

red payable April 1 to record March
26, Canada Cement Co, Ltd, 1 12

5 record March 25. Holt Rentrew|The pap with one
B o M™% per cent. on prefer.|steady. Both Spanish issues; though
ayable traded in to only a slight extent, were
up & fraction each. Laurentide was

* cent. on common, for quarter end.|Strong. Abitibl a}_!\oved a range of
f:x March 31, payable April 16 to rec-|OBY 34 point with close at 43 14 %

Oom—lm

ord March 31. La Banque Nationale,
3 per cent, for quarter eading April

2 ord i 15.
30, payable May 2 to rec Ap b 1Mk gale.

£

Cal. oranges .. .. .. 500
Bananas, per 1b.
Peanuts, roasted. ... 14 = 034
Cacadian onious, per
cwt. ..

Abitibi .....

Butter Prices Cocoanuts, per sack 0.00 < 753 Bonds were

The prices were creamery butter 65|N- S. Apples, bbl .. 330 * 800 |00 Cooies:  Listed,
cents, roll butter, 50 to 53 cents, tadb Fish, Retail $96,900.
butter 50 to 54 cents. Fresh eggs 48|yg1imhut, fresh .. 000 “ 040 e SRR S
to 50 cents per dosen, case eggs 45 0| o s medium . 000 = ’ONTREAL Al,m
48 cents. Case eggs at the present Finpan haddies ..... 000 = gjﬁ h _______s
time are practically fresh. it fresh, .... 000 =

The dwindling winter supply caas- gﬁ;ﬁ RO IRe T A g‘ﬁ {MecDougall & OU'B:!S)
ed a general revision in greem grocer- Salmon, fresh ...... 040 « 0'“

Salmon, emoked .... 0.00

cranges and grape fruit both advanc-| .. i Brompéton ...
ed 50 cents per case, grape fruit to g;‘::;:' e :32 o gm Canada Car ..
from $7 to $7.50, oranges from $5 to L """ 008 .35 | Canada Car Pfd.
$7.50 Al ety 42 |Canada Cement ...
sy 3 ams, perqt. ....... 2 -
Apples in some grades advanced to il Canada Cement Pfd....
$8 Lobsters, per 1b. .... 0.00 v 0.40 | canada Cotton ..

®Moeunders, per 1b .. 0.00

0.25
Sait Fish, Retall ? | Detroit United

Dom idge ..
Sak Turbot, per b . 0.00 “ 025 lDom g-::em
Salt Mackerel, eac: . 0.00 ‘ 050 |pom Iron Pfd..

P&=cine ..
Royalite ........... K * 00
“Premier” motor gas.. 0.00 “ (41
Hides, Wholesale

Bros. sold a board lot at 310 down
forty poimts from the previous last

. took in Canada Car, down 4 h; poi:[g
ja lemons .. 6.00 ~ 650 |at 32 1.2; Ames preferred off 2 polnts
Bat 760 |at 28; Riordon lost 2 points at 116,
D000 “ 011 |Steamship common was down 1 1-4
points at 80 12, and Dominion Glass
lost 1 12 points at 55& General Elec-
“ tric lost a point at 11
s S 3.0 again neglected —Id
were without definite trend to prices.

In  wholesale traits, Califoraia |S80% 0¥ oo- ggg [ 040 {Brasfilen L H an

Salt Trout, per Ib .. 0.00 “ 025 Dom Irom Com..
Salt Salmon per Ib .. 0.00 “ 030 |pom Tex Com.. ..
Sal* Harring, per doz 092 “ 060 |Laurentide Paper Co..

Hay and Feed, Wholesale MacDonald Com
Hay, per ton .. .. 3400 “ 36.00 Mt L H and Pow
swaw, per tob.. ...20.00 * veuu ()gilvlﬁs. ceees
Bran, per tom. .. .. 0.00 “ 4g¢p |Penman’s Limited
Shorts, per ton .. .. 000 « §ogp |Quebec Raflway
h ... 07 = ggo |Hiordon ,....... e
e Lo bc';?u. Wholesale 080 |ghaw W and P Co....

“ River Com....

038 |gpanish River Pfd....
Steel Co Can Com
Steel Co Cfh Pld....., ...
Toronto Ralls ,, 66

BGGS—Fresh, 42.
POTATOES-—Per bag, car lots, $1.05

LONDON OILS

London, March 17.—Closing: Cal-
cutta linseed £18 6s;  Linseed . oil
298 6d. Sperm oll £60.
American refined 2s 3 1-4d.
2s 414d. Turpentine
Rosin, American strained 17s; type G
18 6d. Tallow, Australian 37s 6d.

ralng 3
—12 at 31, 27 at 31-

Green hides ,, .. .. 0.68 “ 004 ayagamack .
4Salt hides .. .. ,. 004 “ 0,05 g i

Calfsking ,. ,. .., ,, 007 “ Q08 ‘M

Wool, washed ,, ,., 000 *“ 015 Steamships Com

Wool, unwashed ,. ,. 000 “ 010 |14, 16 at 30%,

Bheep skins, clips and Steamships, Prd—80 et 67, 5 at 66%.

lambs .. .. .. ,, 0838 “ 050 Brazilian—50 at 333, 60 at 33,

Rough tallow .. ,., .. 0.00 “ 0013%]| Canada Cem Com—13 at 59%.

37%, 5 at 373, 146 et 37
%, 475 at 38, 136 at 37
Span River Pfd ]

8314,

Dominion Com—&0 at 40%.
Shawinigan—10 at 106,
Moutreal Power—2 at 82%.
Canada Car Com—75 at 321,
Toromto Ry-—75 at 67,

Gen Hieceric—35 at 113,

%.
mAﬁmﬁc Sugar Com—=60 at-31, 25 at

Winnipeg Electric—10 at 41,
erg‘ eries Com—235 ot 37%, 60 at

Spanish River Com—25 at 73%.
Brompton—10 at 36%:
Ames Holden Pfd—b6 at 28.
Dom Bridge—50 at 80.

Can Converters—26 at 60.
Glass Com—175 at 55,

MONTREAL PRODUCE

Montreal, March 17—OATS—Cana-
dian ‘Western No. 2, 65 to 66; No, 8.

FLOUR—Manitoba spring wheat pa-
tents, firsts, 10.50.

ROLLED OATS—Bag 90 lbs, $3.40,
$36.25;

HAY—No. 2, per ton, cir lots, $24

CHEESE—Finest easterns, 20 1.2
BUTTER—Choicest creamery, 58 to

spirits, 52s.

Power is the para-
mount issue—as it is

commodity of the age.

Dated March 1st, 1921.
Due March Ist, 1941,

Principai and semi-an-

Montreal, Toronto, St.
John and Halifax.
Denominations $500,

Particularly on the
large scale {illustrated
by the Southern Can-

s Price 99 and accrued

Yielding 8.10 per cent. FLoa 28 Monu

9012 to yleld -6.75

—And they're payable

W.F. MAHON & CO.

Investment Bankers,

St. John and Halifax

of this attractive oﬁerix}g.
EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B.
Malifax, N. S.

?

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax,
. St. John, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

Petroleum,

BUSINESS-LIKE STATEMENT

BATHURST—W, J. Kent & Co.
CAMPBELLTON—A, E. Alexander & Sons
CHATHAM-—W. S, Loggie Ce., Ltd.
DOAKTOWN—Otto Hildebrand
EDMUNDSTON—L, Gagne
FREDERICTON—]. S. Neill & Sons
; GRAND FALLS—G. M. Tl{lor
/ {AC UET RIVER—McMillan Co., Ltd.
i OGGIEVILLE—A. & R. Loggic Co., Ltd.
!  McADAM JUNCTION—Lister & Embleton
e MILLERTON—W. G. Thurber
;s MONCTON—Sumner Co.

all sell Ruberoid! These
dealers have selected Ruberoid
to head their line of roofing and
shingles because A\

Ruberoid Strip Shingles.

ance is yet to be detesmined,
Remember these facts when you

The experience and reputation of The Standard
Paint Company of Canada, Ltd., is back of every
» ; roll of Ruberoid Roofing and every package of

) The feit, saturation and coating compounds used
in the manufacture of these products are the best
obtainable.” For over a quaster century Ruberoid
has set the standard of@al;g;indﬂuﬁm
On many roofs Ruberoid has given more than

< twenty years of service and the Bmit of its endus-

» Buy from ong of the dealers listed abowe. Write or phone :

RU-BER-OID Dealers in NEW BRUNSWICK (Western)

PETIT ROCHER—DesBrisay Brod.
RICHIBUCTO—Richard O%.eary

ST. GEORGE—H, McGratton & Sons
ST. JOHN<=Murray & Gregory, Ltd.
ST, STEPHEN~—Thommas Toal
SHEILA—]J. X. Doucet
SHIPPIGAN—R. O’Leary
SUSSEX—Fairweathers, Ltd.
TRACADIE—A, & R. Loggie Co., Ltd.
UPPER CARAQUET—Joseph H. Dugas
WOODSTOCKk—Stewart & Armour

ON OUTLOOK FOR FUTURE

Under date of March 2nd, Mr. John F. Clark, the
president of Clark Bros. Ltd., writes us as follows:

St. Stephen, N. B. March 2nd, 1921.
Messrs. J. M. RobJison & Sons,

Complying with your request, I take pleasure in giv-
ing you our idea of business conditions in the shoe trade
for the year 1921,

Our Travellers are now in their territory, and are re-
ceiving a' good volume of business for Immediate deliv.
In normal times nearly all orders received by us
at this seasom woa 1 be for summer and fall delivery.
We are also recel ing a large number of orders by
mail and wire, whi h goes to show that the Retaller is
an  in need of shoes, and wi

for his requiremens from now on.

It ig well understood that the Retailer has not been

placing orders for some time past, as he has been un-
# loading the heavy stock that he has .been carrying-for
the past two or three years.

We have just received a wire from Mr. James Clark,
our representative in Quebec and Ontario, that he has
sold to one of the largest distnibutors ol shoes in Can-
ada an order amounting to about $40,000. You can readi-
1y see from the foregoing that the trade is in need of
shoes, and will be biying freely from now on, and we be-
lieve that this Company will receive all the orders that
are capable of turning out. We have sufficient
orders on our books to keep us running for a consider
able length of time already.

No doubt you are aware that during the dull
period we were able to keep our factory running at
‘mearly full capacity, when
facturers of Canada and the United States were

early all the shoe manu-

.It has been genmerally understood that the shoe
Manufacturer has been making large earnings, but most
of their earnings were lost on aceount of the decline in
prices of raw material. We are giad to say that we were

whole has been obliged to contend with the advancing {|
market, while the pice of shoes was based on the price!
of material prevailing at the time they made
samples, and shoes would be sold from these samples,
running over a pe-iod of six months in advance, and as
. the price advanced on raw material, they were losing a
portion of their prfit.
i As we can $68 no reason why the market should
show any further advances in raw material, we think the
manufacturers will be in a better position to earn
» falr margin of profit on their turnover than they have
{ fev: years, and we do not hesitate to
Conmpany one of the most successful

g

to

en more of the same type. |
or three years ago Kure was
yard building submarines, b
. probably in 1919 and 192(
on of several more w:

Yokosuka,

" ishi yard at Nagasak
I - » To Have Eighty.

The Japan Year Book say
program calls for eighty firs

marines - by - 1937,
' and

Shipping Annual for 19
that the Kawasaki Co. boga
the construction of Laurenti
marines, displacing 1070 tons
long, with a crulsing radin
imdles. This authority ale
#tands that “the strength of
marine flotilla was increased
forty by the close of the )
year (March 31, 1920).

An official closely connes
the minister of the navy, w
tioned by the Publie Leds

apondent on this

with the declaration:
#t were true that Japan hag
(forty) submarines.” He ass¢
the namber now im
wuch lese than forty.
time he admitted that the
of the Japan Year Book—tha
i called for eighty first
&u in 1927—was appr
b ct. He also admitted ¢
Paper reports to the effect ti
would have one hundred e
:: cmchnm:t the end of
Vi y e eight-eight
(by- March 31; 1038) were’

wide of the mark.

Has Thirty Now.

From bis statements, it &
reasonable to assume that at
ent time Japan has not m
thirty submarines in her 1
that esven years hence, in Mt
she plans to have at least 1

creass of sevemty,

building of undersea craft at
of at least ten a year,

There is good reason to
however, that the building
submarines is now running hi
the ten a year which thig
officer virtnally admitts, 1
now five naval or private sh
yards making submarineg for
edch with a capaoity of at '
& year, and at least one of t
en annual capactty of four,
servativé estimate, therefor

.. Pizce the annual output of
: s at twelve submarines
nd probably it would run or
more without greatly taxing
ent facflities. Placing the ax
put at twelve would give .
least seventy-two new eu
within the nex{ six years.
veason to belisve, therefore,
the period for the eighteig

be used. The Japan Year ]
that the Kure nival yard wi
ed to complete Submarine !
@ higger type, in June, 1919,
undertake

Stomach Troubl
Are Due To A«

Tells Safe, Certain,
Relief for Acid Indig

So-called stomach troubjes

fndigestion, gas,

sOourness
_ache and inability. to retain
in probably mine cases out of
ply evidence that excessive
of acid is taking place in the
lu;he:orma-tiouot;u

n.

dménb the stomach a

full,

velopment or secration of aci
To stop or prevent this s
the food contents of the stoj
to neutralize the acid, and
bland and harmless, a teasp
bisurated magnesia, a good 3
tive corrector of acid stomac
be taken in a quarter of a gls
or cold water after ecating
ever gas, sourness or acidit

This sweetens the

Ppensive remed,
An

b stomach
tmlizes the acidity in a few
and is a perfeotly harmless
y to use.
entiacid, such as bisur



