
Dom Iron Com—SOS at 40, 10 at ST. JOHN BANK CLEARING*Breweries h Active 
Market Failed When 

Price Selling Came

SELLING WAVE 
SENT LEADERS 

TO LOWER LEVELS

Eggs Are Cheaper 
But Western Bed 

Advances One Cent
GOSSIP AROUND 

THE MARKETS
Sh&winlgait—HO at m* The Bank clearings for the pastMontreal Power—12 at S2%> 10 at

week are, $2.616,§68; tor the same
time a year «go they were 6««5,471

82. .
Bell Telephone—10 at 10* 
Abitibi—100 at 44, 26 at «1%, 10 at 

43%. BO at 42%.
Canada Car PM—10 at 7*
Gen Btoctrlc—66 at U4.
Laisrentkte Pulp-625 •* 8* 
Atlantic Sugar Coin—10

Market Irregular and Erratic 
With Papers Showing 
Slightly Stronger.

Molasses Goes up Five Cento 
But Stock is of the New 
Supply.

A bond issue ot 11,60»,000 6 per cent, 
serial bonds maturing 1925 to 1966 ot 
the Montreal Protestant School Board 
hats been awarded to A. E. Ames & 
Co. and Wood* Gundy A Co. at 
97,884.

New York funds in Montreal are 
quoted at 14 5-8 to 11-16 per cent 
premium.
mand 3.96 1-8; cables 3.90 7-8. In
Montreal demand 4.47 1-4; cables, 4.48,

Canadian Woollens, Limited, 1 3-4 
per cent, on preferred payable April 
15, record March 26. Holt Renfrew 
A Co., lAd., 1 3-4 per cent, on prefer­
red payable April 1 to record March 
26. Canada Cement Co. Ltd- 1 1-2 
per cent, on common, tor quarter end­
ing March 31, payable April 14 to rec­
ord March 31. La Banque Nationale, 
3 per cent tor quarter ending April 
80, payable May 2 to record April 16.

FRASERa* »»%.But Much of Loot Ground 
Was Recovered in Later 

Dealings.

Brewerlee Com—1,080 at *7, 100 at
30%. 300 at 38%, 25 at $7%, 50 at 
37%. 5 at 37%, 146, at 37%, 50 at 37- 
%. 476 at 36, 135 at 37%.

Span River PM—36 at «3%. 
Brampton—36» at 36%, 55 at M%. 
Aroee Holden Pfd—46 
Glass Com—116 at 86.
Glees Pfd—10 at 81%.
1031 Victory Loan—08%.
1887 Victory Loen—89%. 98%.
1933 Victory Loan—17%,
1933 Victory loan—98%, 98%.
1924 Victory Loan—88%.
1934 Victory Loen—$«%, 96.

Afternoon
Steamships Com—46 4* 31, 36 at 31-

Brasllian—25 at 38.
Steel Canada Coin—165 at «0.

COMPANIES, LTD.
8 Per Cent. General 

Mortgage Gold

Montreal March 17.—In a dull martl­
et an the local stock exchange today 
Brewerlee was active and strong In 
the early trading, but failed to hold, 
and after selling at 38 slipped to 
36 14, rallying at the cloee to 87 1-4, 
down 14 point net 

The market was irregular with one 
more gain than losses In the list 
The papers, with one exception, were 
steady. Both Spanish Issues, though 
traded In to only a alight extent were 
up a fraction each. LaurenUde was 
strong. Abttlbl showed a range of 
only 3-4 point with close at 48 1-4 
unchanged from yesterday. Price 
Bros, sold a board lot at 210 down

For the first time in several weeks 
market quotations showed as many 
advances as reductions, in the past 
£ew weeks in fact, aii quotations have 
beau towards lower prices.

In wholesale groceries the new 
Barbadocs molasses product made its 
appearance at an advance ot five 
cents on the old stock. The new is 
quoted at 76 cents per gallon, the old 
at 6S cents.

Soda bicarbonate in 112 ID. kegs 
(hopped 2>5 cte. per keg, lard com­
pound dropped a cent a lb. It now Is 
15 to 15 l-4c.

Western beef re-acted from last 
week's depression and advanced a 
cent a pound, the previous drop ttad 
beeu ascribed to close competition 
amongst the packers. This week's 
quotation is from 14 to 16 eta. There 
was no change in any other line of

Country produce was plentiful, but­
ter and eggs, chicken and fowl were 
all quoted at very reasonable prices.

Butter Prices

The prices were creamery butter 65 
cents, roll butter, 50 to 58 cents, tub 
butter 56 to 54 cents. Fresh eggs 46 
to 56 cents per dosen, case eggs 45 to 
48 cents. Case eggs at the present 
Lime are practically fresh.

The dwindling winter supply caus­
ed a general revision in green grocer-

in wholesale traits, California 
oranges and grape fruit both advanc­
ed 50 cents per case, grape fruit to 
from |7 to 37.50, oranges from $5 to
$7.50.

Apples in some grades advanced to

FreBh halibut at 40 cents per Ib„ 
could be had in the flshnmrket, and 
flounders were quoted at 26 cents per 
pound.

There was no change in oils, hides 
or hay and feed.

RAILWAYS WEAK
AM) UNCERTAIN

* 38.Sterling In New York de-

BondsTechnical Considerations Re­
sponsable for Price Fluctua­
tions on Wall Street.

Dated March 1st, 1921. 
Due March 1st, 1941.

Principal and semi-an­
nual interest payable 
Montreal, Toronto, St. 
John and Halifax.

Denominations $500,
$1,000.

Price 99 mid accrued 
interest.

Yielding MO per cent
Ask for special circu­

lar giving full particulars 
of this attractive offering.

New York, March 17.—The stock
iritet was under occasional ailing 

pressure today, many leaders recoini­
ng extreme declines of 1 to 4 points, 
rhile several of the speculative Issues 
differed to a greater degree.

Much lost ground was recovered 
later on the support accorded favor­
ites in the oil. equipment, motor and 
food divisions. Features of the re­
bound embraced. General Asphalt. 
Mexican Petroleuta. General Electric. 
Studebaker, Chandler and American.

Atlantic Gulf issues were again the 
most disturbing element, both in com 
mon and preferred shares establish­
ing new low records in connection 
•with rumors which dealt mainly with 
the company’s attempts at financial 
rehabilitation.

New Haven was another weak fea­
ture, selling at a new minimum for 
the current movement, to the accom­
paniment of reports which bore on the 
question of receivership. Among the 
more representative rails, heaviness 
was shown by Reeding and Pennsryl- 
vaia.

In general the day's movement indi­
cated that the recent rally rested 
largely on technical considerations, 
such as might logically result from 
an over-extended short position. Sales 
amounted to 825,066 shares. Elimi­
nating the money market which re­
peated the easier trend of the previous, 
day, development-', of the session of­
fered little incentive for a resumption 
of constructive effort For example, 
price advances by independent steel 
producers were offset by another 
very substantial in crease in the num 
her of idle freight cars. Mixed con­
ditions ruled in the broader and more 
active bond market. Liberty issues 
were firmer, but some of the domes­
tic rails and foreign war flotations 
were disposed to react. Total sales, 
par value, aggregated $11356,000.

H-

forty points from the previous last 
board lot sale. Other large losst* 
took In Canada Car. down 4 14 points 
at 32 14; Ames preferred off 2 points 
at 28; Riordon lost 2 points at 116. 
Steamship common was down 1 1-4 
points at 36 1-2, and Dominion Glass 
lost 1 1-2 points at 55. General Elec­
tric lost a point at 111 

Bonds were «gain neglected and 
were without definite trend to prices. 
Total sales: Listed, 7,967; bonds, 
196,900.

Asbestos Com—6 at 78.
Dominion Com—60 at 40%. 
Shawintgaxi—10 at 106.
Montreal Power-2 at 83%.
Canada Car Com—75 et 82%. 
Toronto Ry—75 at 07.
Gen EHeceric—25 at 113.
Smelting—25 at 19.
Riordon—75 at 114.
B C Fish—26 at 40.
Quebec Railway—60 at 27, 16 at 

27%.
Atlantic Sugar Cbm—60 at- 81, 36 at 

30%.
Winnipeg Electric—10 at 41. 
Breweries Com—236 at 87%, 60 at 

87%.
Spanish River Com—36 at 78%.
B romp ton—10 at 36%,
Ames Holden Pfd—6 at 38.
Dom Bridge—50 at 80.
Can Converters—26 at 60.
Glass Com—176 at 66.

California lemons .. 6.00 H 6.50 
Cal. oranges
Bananas, per lb. ... 0.00 
Peanuts, roasted. ... 0-14 " 0.24
Use ad las onions, per

cwt-..............................2-76 - 3.00
Cocoanuts, per suck 0.00 7.50
N. S. Apples, bbl .. 3.50 

Fish, Retail

5.00 - 7.66
“ 0.U

8.00

. 0.06 - 0.40

. e.oo ■ oas
- 6-00 - 040

* 002
. 0.00 - 0.18 

44 0.60 
“ 0.40

0.00 - 046
** 0.07

0.06 y 045

Halibut, fresh ..
Coc. medium ..
Finnan handies 
Herring, fresh. .... 046
Haddock........
Salmon, fresh 
Salmon,
Mackerel..........
Kippers ..
Smelts ...........
Oyetera, per qL..........0.00
Clams, per qt
Lobsters, per lb...........0.00
Flounders, per lb .. 0.00 

Salt Fish, Retail
eàaR Turbot, per lb. . 0.00 " 0.25
Salt Mackerel each . 0.00 ' o.50
Salt Trout, per lb .. 0.00 " 0.25
Salt Salmon per lb .. 0.00 “ 0.30
Sal’ Herring, per do* 0.66 “ o.6Q

Hay and Feed, Wholesale 
Hay, per ton .. .. 34.00 34.00
• U**. P«r too............ 20.0V
Bran, pet ton. .
Short», per ton .. .. 0.00 
Oats, per bush .... 0.75 0.80

Oils, Wholesale
purine ......................... 0.00 “ 048
Royallte ......................... 0.00 “ 0.36
“Premier” motor gas.. 0.00 M 0.41 

Hides, Wholesale

MONTREAL SALES

(McDougall & Cowans) EASTERN SECURITIES 
COMPANY, LIMITED

Bid Asked 
43% 43%4.40 Abittbl

Brazilian L H and P.. 33
Brompton..........................
Canada Car ...................
Canada Oar Pfd.............
Canada Cement .............
Canada Cement Pfd.... 96% 92
Canada Cotton 
Detroit United 
Dom Bridge ....
Dom Caimers 
Dom Iron Pfd 
Dom Iron Com.
Dom Tex Com..
Ixiurentide Paper Co.. 86 
MacDonald Com ...
Mt L H and Power.
Ogilvles ............................. 200%
Penman’s Limited 
Quebec Railway
Riordon ...............
Shaw W end P Co.... 104% 105
Spanish River Com.... 73% 73%
Spanish River PM.... 83
Steel Co Can Com..............
Steel Oo CSh lid 
Toronto Ralls ..
Wayagamack ..

i ev­ oked .... 0.00
36% 36%
32% 32%.... 0.00

70 St. John, N. B.
: $ 58% 69

Halifax, N. S.0.00 MONTREAL PRODUCE
“ 0.40
“ 0.25

7888 8180 Montreal, March 17.—OATS—Cana­
dian Western No. 2, 66 to 66; No. 3. 
61 to 62.

FLOUR—Manitoba spring wheat pa­
tents, firsts, 1(1.50.

ROLLED OATS—Bag 90 lbs. |3.40. 
MrLLFEED—Bran, $36.35; shorts, 

$36.26.
HAY—No. 2, per ton, dr loti, $24

to $25.
CREES E—Finest easterns, 29 1-2

to 30.
BUTTER—Choicest creamery, 58 to 

EGGS—Fresh, 42.
POTATOES—Per hag, car lots, $1.05

8079
3028%
70

40% 40%
110169
86%
24. 23

W hoi eerie Groceries 82% 82%

Yellow.. ..
Standard - - 

Rice, Slam ..
Tapioca, per lb .. 6.11 

Bean
White, per cwL ... 5.7$ “ 6.00

. 0.66 " 0.68 

. 0.00 “ 0.73

. 646 " 745
“ B.76
“ 3.06 ‘
’• 4.06

oo.vo
48.00
60.00

.. 0.00 10699. . .$16.10 to $10.15
.... 16.60 “ O.ny
. .. 740 “ 8.00

“ 0.12

27%27
.118

59.
84
66Molasses (old) ..

Molasses (new ..
Peas, split, bags.
Barley, pot, bogs .. 646 
Cornmeal, pet bag .. 2.75 
Cornmeal. gran............ 3.90

Choice seeded. 1 lb 040 ” 0.29%
heedless. 16 ox . . 04» ” 040%

Salt, Liverpool, per
sack, ex store . . 2.10 “ 2.16

Soda, bicarb, per keg 0.06 “ 6.46
Cream of Tartar.. . 0.4fi “ 0.4»
Pepper, lb..................... 0.27 “ 0.32
Cur nuits .... ,, ,. 046 ” 0.21
Prunee, per lb.............6.1* ” 0.13
Wash ng soda, lb. 0.03%" 0.03%
Cocoa, per lb in lias 0.51 “ 0.58

0.38 " 6.45
Java Coffee, la tins ,. 0."46 ” 0.50
voSlee, special blend 0.47 ” U.»w
Bveporaled peaches . 0.27%“ 040
Canned com . .. 1.95 " 2.00

90 LONDON OILS67.........66. 680.63 " 0.04
Salt hides . 0.04 “ 0.05
Calfskins ,. ,
Wool, washed ,, 0.00 “ 0.16
Wool, unwashed .... 0.06 “
Sheep a kins, clips and 

la nibs
Rough tallow .. ,, ,, 0.00

Green hidee 70
Ixradon, March 17.—Closing: Cal­

cutta linseed £18 6»; Linseed oil 
29s 6d. Sperm oil £60. Petroleum, 
American refined 2s 3 l-4d. Spirits, 
2s 4 l-4d. Turpentine spirits, 52s. 
Rosin, American strained 17e; type G 
18s 6<L Tallow, Australian 37s 6d.

0.07 Morning
Steamships Com—12 at 31, 27 at 31- 

%, 15 at üOtf,
Steamships Pfd—<0 at 67, 6 at 66%. 
Brazilian—30 at $3%, 60 at 33. 
Canada Cam Com—13 at 59%.

0.08 v r
N. Y. QUOTATIONS o.io

Open High
Am Beet Sug. 44 44
Am Car Fdy. .121% 122% 
Am Loco .... 86% 86% 
Am Smelting . 40% 40% 
Anaconda .... 37% &S
Am Tele.........101% 162
Atchison .... 81% 81%
Am Can ......... 39 29%
Am Woollen .. 64% 65%
Beth Steel ... 56% 56%
Belt and O C. 33% 33% 
Baldwin Loco. 87% 87% 
Brook Rap Tr 14% 14%
Crudbfe Steel 87% 88% 
Can Pacific ..114 114
Cent l^eath ..39 39
Chandler 
Erie Com .... 11% 12 
Gen Motors .. 13% 13%
Ot North Pfd. 74% 74% 
Oooder Rub .. 36% 36%
Inter Paper . . 55% 6k% 

. Mex Petrol ..146 147%
NY N Hand H 1«% 16%
N Y Central . 69% 69%
North Pacific. 80% 86%
Pennsylvania. 36% 36%
Reading Ooon. 69% 69% 
Republic Steel 67% 68%
St Paul ..............23% 26
South Pacific. 74% 74%
Studebaker .. 64% 67% 
Stromberg ... 34% 34% 
Un Pac Com.. 117% 117% 
U S Stl Com. 80% SOX 
U S Rub Com. €9% 70
WMys Ori’d .. 8% 8%

6.38 “ 0.66
M 0.01%42%

121%
86%
40
38

RU-BER-OID Dealers In NEW BRUNSWICK (Western)
PETIT ROCHER—DesBrisay Broi. 
RICHIBUCTO-Richard OTLeary 
ST. GEORGE—H. McGratton & Sons 
ST. JOHN^-Murray At Gregory, Ltd.
ST. STEPHEN-Thortias Toal 
SHEILA—J. X. Doucet 
SHIPPIGAN-R. O’Leary 
SUSSEX—Fairweathers, Ltd.
TR ACADIE—A. & R. Loggie Co., Ltd. 
UPPER CARAQUET—Joseph H. Dugas 
WOODSTOCk—Stewart At Armour

102
81%
23% BATHURST-W, J. Kent & Co. 

CAMPBELLTON—A E. Alexander & Sons 
CHATHAM—W. S. Loggie Ce., Ltd. 
DOAKTOWN—Otto Hildebrand 
EDMUNDSTON—L. Gagne 
FREDERICTON—J. S. Neill it Son.

, GRAND FALLS—G. M. Taylor 
IACQUET RIVER—McMillan Co., Ltd. 
LOGGIEVILLE—A. & R. Loggie Co., Ltd.

ION—Lister At Embleten 
G. Thurber

66%
33

14%
87%

Canned tomatoes .. 2.26 “ 2.28113%
Canned peaches, 2*s„ 3.86 ? 3.8»
Canned peaches 2%’s 6.76
Pees.............
Dates .........
Tee, Oolong 
Nutmegs ,
Gaseta lb....................... 0.35
Cloves, ground, per 1* 0.64 
Ginger, ground, lb 649

38% 1 McADAM JUNCT1 
MILLERTON—W. 
MONCTON-Sumner Co.

79 6.30
V.n%

13%
73%

.... 2.10
......... 0.22.. 0.66
.. 0.40

2.60
0.00
6.76
0.45

66% 0.36
146% OA»

16% 044
69% queued we touts .. 0-56 6.66
79% Sbelled almonds . , , 0.55 

Walnuts, lb ,,
F uberta...................
Almonds ,.
Flour, Man., bbls .. 0.00 

Ont., bbls ... 0.00 
oats, bbls 

( hsese. per lb.
Lard, pure, tub 
Lit-rd. compound .. ,, 0.16

6.58
36% 0-22 0.23
67% 6.19 9.20 I'924 0.26
25%
73%

w 12.75 
“ 12.15

0.00 - 9.00
0.32 “ 0.33
0.20% “ 0.21

“ 0.15%

Pic
! ltd

33%
117%

iled

IM* Standard PAfWCôMPAHT
OF CANADA, Limited 

m » OEMM>

80%
»i9% Meats, Etc., Wholesale
8% Beet- 

Western, 
Butchers' ,, 
Country 

Veal ,, ,,

If 4** ^
ymm

g dealers have selected Ruberoid 
to head their line of 
shingles because

The experience and reputation of The Standard 
Paint Company of Canada, Lid., ia hack of every 
roll of Ruberoid Roofing and every package of 
Ruberoid Strip Shingles.

The felt, saturation and coating compounds used 
in the manufacture of the* product» are the beat 
obtainable. For over a quarter century Ruberoid 
hat set the standard of quality ia leedy-roofinga.

On many roots Ruberoid" has given snore than 
. twenty yean of service and the Emit of ha endur­

ance ia yet » be determined.

Remember these facts when yon bag roofing or shingles. 
Buy from one of the desfcas fused above. Write or phone 
the one nearest yon. He wfll teO yon awe about

,, O.H - 0.U
M« " 8.12
o.es - o.io

“ dm
.. .. »M » S I*
.. ,, 0.18 * « 20
.. 0.18 - 0.28

Cimary Prsgms Retail

Cotton
High Low Close

...............11.60 11.36 11.36

.............. 12.05 11.86 11.81
. .......... 12.68 12.25 12.26
.............. 13.00 12.74 13.7$

December...................U.24 12.96 12.97

March ...
May .....
July

Pot*October

RAW SUGAR MARKET Belt *—
Creamery ,, ,, .* 6A6 » 6j66 

- New York, March 17,-The raw per roll „ ,, ,, ,, 6-50 » 0.68 
market was unchanged early per tab 

today, Cuban grade* *re more*or less Efcga, case, ,, ,, 
nominal. There were sales of 956 toes Eggs, fresh . - 
of various full duty sugars afloat at Cakcaeas, per 
6.27 for ceatrifugaL Refined was Fowls 
steady at 8 cents for fine granulated. Turkey ,
Futures opened irregular at 3 points Duck 
advance to 4 decline, but substantially Geese ,. 
eased off under increased offerings potatoes, 
from outside sources. Prices at mid' 
day were 7 points net lower for active

roofing and
,, 0-5» — w.24

6.48 " DM
6.46 '• «.60
0.5 - «.60

.. 0.45 - 0 60
.. 0.50 - 0.7* 
.. e.oe - e.85 

. . *.*e - «.60
per 1*1 .. 8J6 * 2.6»

Green Goods Retell

»: ::
\fi ty-BER-ti*

*oofih«

6Apples, per peck 0.56 “ 6.6$
Cabbage, per lb. ,, 6.60 “ 6.06
Mushrooms, per lb. . 0.66 » L2$
Men an* parsley , . %M * 6.U
Onions, 5 lbs for 0.60 M 6.25
Potatoes, per pk 
jttaihV bUgüJr, par

London, March 17 —Bar stWer, 32 %d 
ounce. Bar gold 106s 4d. Money, 
per cent. Discount rates, short 

7 per cent. Three months bills 
per cent. Gold premiums at Lis- 
140.00.I as.,0.» '• DM

'■*4 * o.o»
M » «.I* 

*M ' 6.1»
Carrots, per pk.. .. DAD ft DM 
fenmipe, per pk.. .. DM if dm
Boat*. Pdf ***..........» DM

- ■ DM - 0.80
•M if DM
DM » 0X4 
04» If «.7* 

M....DM * DJf

1»; o

Montreal, March 17—Railway earn-
the weak ending March 14tog* tor

were:
Increase

Celery, par
Turnip* par jpnafc,.., 
Bquridi, per ft. ....
OauRiower .*.* rr m RUBEROID

^ROOFING

Caned iM^Pecittc $8,178,000.00, *-
*40.000.00.

apple* pm pk. 0.4» r dm
Czanbecriea per «t. . «.00 V DM

' : Knew Hie Look.
«at a function ) )—John, l wiah

net new tie homely freon an* rad

aSSr*. :.:« S SHINGLESMM* 1».

F■ » Tj0* - 7M4 Florida
.. .. -ZJÎ?

\;k- - H
V. V ........,%Âvy , ;; y,3 ,:

If
■

Savannah, March 17.—Turpentine, 
steady, 60; sales 50; receipts, 24; 
shipments, 117; stock 7,666. Roetr 
firm; sales 600; receipts 80; 

its, 657; stock, 71,721

l

(

WJ. MAHON X CO.
Investment Bankers, 

Since 1007

St. John and Halifax

!

rife

\

«, i

BUSINESS-LIKE STATEMENT 
ON OUTLOOK E0R FUTURE

Under date ot March 2nd, Mr. John F. Clark, the 
president ot Clark Bros. Ltd., writes us as follows:

St. Stephen, N. B. March 2nd, 1921.
Messrs. J. M. Rbh$ison A Sons, 

St. John, N. B.
Dear Sira:—

Complying with your request, I take pleasure in giv­
ing you our Idea ol business conditions In the shoe trade 
tor the year 1921.

Our Travellers are now in their territory, and are re­
ceiving a good volume of business tor Immediate deliv­
ery. hi normal ti*nes nearly all orders received by us 
at this season won 1 be for summer and fall delivery. 
We are also recel :ng a large number of orders by 
mail and wire, whl h goes to show that the Retailer is 
well sold out, an In need of shoes, and Will be buying 
tor his requiremen s from now on.

• It Is well understood that the Retailer has not been 
placing orders for some time past, as he has been un- 

- loading the heavy stock that he has .been carrying tor 
the past two or three years.

. We have Just received a wire from Mr. James Clark, 
our representative in Quebec and Ontario, that he has 
sold to one of the largest distributors of shoes In Can- 
ad’s an order amounting\o about $40,000. You can readi­
ly see from the foregoing that the trade is in need of 
shoes, and will be toying freely from now on, and we be­
lieve that this Company will .receive all the orders that 

capable of turning out. We have sufficient 
orders on our books to keep us running for a consider­
able length of time already.

if

It has been generally understood that the shoe 
Manufacturer has been making large earnings, but most 
ot their earnings were lost on account of the decline in 
prices of raw material. We are glad to say that we were 
not caught with a heavy atoek when the price of raw 

.material declined. The shoe manufacturing trade as a 
whole has been obliged to contend with the advancing 
market, while the p ice of shoes was based on the price f 
ot material prevailing at the time they made their 
samples, and shoes would be eoM from these samples, 
running over a pe iod ot six months in advance, and as 
the price advanced on raw material, they were losing a 
portion ot their profit. f

As we can see no reason why the market should 
show any further advances hi raw material, we think the 
shoe manufacturers will be In a better position to earn 

« a fair margin of profit on their turnover than they have 
i during the past fe v years, and we do not hesitate to 
I predict for this Company one ot the most successful 
I years in ou? history, both to the ynount of goods pro- 

f duoed, as well «* the earnings, and I am sure that J. M. 
Robinson A Sons, as well as their cliente win be weB 
pleased with their connection with this Oompeny.

Yours very truly,
JOHN. F. CLARK, President 

; Clark Brothers Lifted. ^

%

X

V

J. M. Robinson & Sons
MONCTON—«T.JOHN—FREDERICTON

— :‘:VS

THE STANDARD’S FINAN L
: i e-"

No doubt you are aware that during the dull 
period we were able to keep our factory running at 
nearly full capacity, when nearly all the shoe manu­
facturers of Canada and the United States were 
closed.

■

S'

J

WORK5:

UNDERSEA F
Activities in This L 

Veiled from Ob*
tion.

SAID TO HAVE
EIGHTY 1H

When Navel Programn 
pleted Will Equi 
Other Nation.

k

4 i BY GLENN BAM
Speeie! Corresponde.

Copyright 1121, By Public 
Totio, March. 18—Deep i 

1 aaslstainod regarding Japan

os the Japanese nary Maori 
ere left in the epaoee tor Lh 
el under Boa lighting craft.
Japanese statistical books
once the number ot eubmarb 
on with intriguing isdotbil 
-a certain number."

A# a starting point the e 
of two authorities on die eu 
he used. The Japes Year i 
that the pure nhral yard wi 
•d to complete Submarine 1 
■ bigger type, In June, 1«19, 
then to undertake the buildli 
en more ot the 
or three years ego Kure wai 
yard building submarines, b 
», probably in 1»18 and 1920 
dWuction ol eereral more wi 
• Yokosuka. Sasebo, Mainer 
Weublshi yard at Nagaeek

type. 1

I * Te Have Eighty.

| The Japan Year Book eayi 
program calls for eighty tiro 
marine, by 1927. 
apd Shipping Annual I» 19: 
that the Kawaeakl Co. begs 
the construction ot Laurantl 
marines, dlaplaclng 1070 tom 
long, with a cruising radia 
■«les. This authority ale 
stand» that “the strength ol 
marine flotilla was increased 
forty by the close ot the 1 
year (March 31, 1960).

An official closely connet 
(he minister of the nary, w 
tinned by the Publie Led, 
■Perdent on this point, 
with the declaration: “I o 
* were true that Japan had t 
(forty) submarines." He aaet 
the number now in commis 
much leee then forty. At 
time he admitted that the i 
of the Japan Year Book—the 
Brum celled for eighty firm 
Mmrtnes in 1927—was appr 
korrecL He also admitted t; 
Paper reports to the effect ti 
would hero one hundred et 
In cammteetan at the end of I 
covered by the eight-eight 
0>y March 21, 1928) were' 
wide ot the mark.

Broaee;

Hoe Thirty Now.

. Prom Ms statements, It k 
bin to assume that at 

ent rime Japan has net m 
thirty submarines In her r 
that seven years hence, In Me 
she plane to have at leant 1 
creeae of seventy, Thie n 
building of undersea craft at 
of at leant ten a year.

There is good reason te 
however, that the building 
submarines is near running hi 
the ten a year which this 
officer virtually adnritts. 1 
now five naval or private shl 
yard* making submarines for 
each with a capacity of at ' 
a year, and at leant one et t 
an annual capacity of fear, 

tiro estimate, therefor 
the annual output of

S*dd probably it would ran ot 
more without greatly taxing 
eat faefHtlee. Placing (he ra 
pet at twelve would give 
least aeventy-two new ec 
within the neat six years, 
reason to believe, therefore, t 
the period for the eight-eight

at twelve submarines

Stomach Troubl
Are Due To A<

Tells Safe, Certain, 
Relief for Acid Indigt

So-called stomach troubles 
Indigestion, gas, sourness, 
ache and inability to retain 
In probafcly mine cases out of 
Ny evidence «hat excessive 
of acid is taking place in the 
kanslng the formation of gas

Vtias distende the stomach ai 
«MU. full, oppressive, bumin 
sometimes known as heartbu 
the acid irritates and inflame* 
oate lining of Che stoma 
trouble lies entirely In the e 
veiopment or secretion of m* 

To stop or prevent this » 
the food contents of the stoi 
to neutralize the acid, and 
bland and harmless, a teaap 
blsunsted magnesia, a good i 
live corrector ot acid stomac 
he taken in a quarter of a gis 
or cold water after eating
ever gsa, sommesb or acidlt
This sweetens the stomach
tmllzes the acidity in a few 
and is a perfectly harmless 
pensive remedy to use.

An antiacid, such as blaun 
nesia which can be obtained 

. druggist in either powder
"jp-^ark properly without the ac 

Octal dlgestents. Magnesia 
several

I

forms, so be certain I
and take only Bisarated J
which is especially préparai 

i■ above purpose,

Mlfhrifii rfri

Rower
and

Profit
Power is the para­

mount Issue—a» it is
the most important 
commodity of the age.

There’s profit in 
supplying such a 
necessity—end ceeur 
ity in bolding the 
bonds of a Company 
that does.

Particularly on the 
large scale illustrated
by the Southern Can­
ada Power Co.— 
whose let Mortgage 
Bonds we otter © 
90 1-2 to yield 6.76
p.c.

—And they’re psyable 
In New York funds.

McDougall & cowans
Members Montreal Slock Exchange.

58 Prince William Street, SL John, N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

St. John, Quebec.

HEAD OFFICE, MONTREAL 
Order» executed on all Exchanges.
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