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ONLY SMALL CASH |{COWAN COMPANY T0
GAIN IN CURRENCY| HAVE NEW PLANT

e N i
Forecast of Banks Call for Manager H. C. Christie
. \ . &
an Increase in Cash New Factory. near
Holdings. Toronto, is Nearly Ready
for Occupation.
VERY LITTLE LIFE .
rTam \{ Al >4 ¥ ADrese i
X Q H. C. Christie, representing the
lN DA\ i l R‘&Dll\b Cowan Company of Toronto, has been
in the city this week in the interests
of his firm and has now gone to Am-
herst. Mr. Christie it was who so suc-
cessfully conducted the drawing com-
petitions for school children in New
Jrunswick and Nova Scotia during the
past summer. Since then he has been
on a visit to his old home in Scotland,
his first trip after eighteen years in
Canada
Mr. Christie states that the Cowan
Company's new factory on the out-
skirts of Toronto is rapidly approach-

Active Stocks Varied by
very Small Margin—Bond
Market Quiet during the
Session.

New York, Feb., 20—The only sem-
blance of life in the stock market to-
day was derived from the movemenisiing completion and will be ready for
of shares with a small speculative l'ul-‘unl upation in the course of
lowing which ordinarily pl an unim-|three months. This will give Messrs
portant part in the deali 'l'lw:ct&‘m\un something like four times the
stocks moved irregularly, reflecting no| capacity of the present plant, and will
general tendency. The shares which{en yle them to meet the rapidly in-
usually absorb the bulk of speculation | creasing demands of their trade.

and determine the character of the A EEAASIC I T, R,
market, barely moved from opening to|
close. Noune of the most active Stc uln r'RE\‘ORK) “AVE
fluctuated as much as a point in either
direction. Steel kept within a range of 1 lOS'I’ BR"_[IANCY
a. |

There was a good undertone, and|
the market was not influenced by sel-|
ling. here for foreign avcount. lLondon |
disposed of al 10,000 shares

balance. Commission house

Montreal, Feb. 20.--The
Ol | fire works in the London market which
business | jazzledthe world last month appears

fell away to nominal proportions, and|to have spent its brilliancy.
with a week-end session tomorrow and! They made too much of an outburst
a holiday on Monday, professional | to keep the show going long, according
traders did not wish to put out new to the latest lLondon advices
lines. The day’s transactions were the| The arket sky will now look dark
smallest of the | by contrasct in consequence.

|

Professional sellin \Will the markets ‘ever learn to do}
sion on a few atocks ithings conservatively instead of Dby
gave way sharply, the pr | w ld spa
1 five points. Rock Island common P SRR

) and the preferred at 9 1-5
| lowest points at whicl tRANDOI.PH S ltntR
ever sold. IA’HIM --.‘m !
AL I ON MARKET CLOSING
lication of its report, which re-|
vealed a decrease of $1,466,000 in m:.‘.'l
income. A few of the specialties were
strong. J. L. Case preferred m.; (K. B. McCURDY & CO)
five points of its recent dec Am- | ‘ew York, Feb. 20— The market op
erican Ice continued to advan and | aped quiet and in the main but little
the electric stocks made a good show-| el 1 from last night’s close. Dur-
ing. General motors after its spectacu-|jy € session extreme apathy
Jar rise, fluctuated erratically today,|prev: iad commission business
closing with a loss of two points | was reduced to the smallest propor

Known movements of currency dur |tions of any day for some time past

ing the week licated only a smalllWhat movements there were, were

ts of the bank state-| made in
ment called for an i ase in cash|y
holdings of $1 » large total | Westinghouse, Beth. Steel, General
of new financing by the railroads with- | Mcotors and lce in the early dealings,
in the last few days was increased by | but in the two latter, these :|;l\uu:’n\~'
the sale of Southiern Railway of $10.-|were largely lost. Ice declined on the
000,000 of five per cent. three year : sami-official annocuncement
5,000,000 of ten year equip- | dividend contemplated at the
present time, and if one was declared
all, it would not be a rate ex-
whereas Gen

cash gain. Forecs

the
occurred in General

specialties. Sharp ad-

Electrie,

ances

00,000

notes and $ was
ment trust notes
The bond market was quiet. Changes!in the

were unimportant, except in the case| ceeding three per cent,

of Rock Island issuc which advanc-ieral Motors was sold on the theory!
ed sharply. Total sales, bonds, parthat the advance had been too rapid
value, $2.800,000 | e Rock Island stocks were weak
United States bonds were unchang-|{from the start, both the common and
ed on call. !the preferr tocks making new low |
ST A R e | recor: the collateral bonds |

jruled s 1 ]n and in the after-

PRODUCE PRICES IN i 5ot o i it ever e

Leather dulmul on the publica-
CANAD AN CENTRES lm\n toucl for some time past. ('en-
jtion of the annual report which show-

conside ling off in the
as compared

year

Montreal, Feb. 20 CORN—.’\m--r'. the previous one Just before
can No. 2 yellow Tlls the close, it was announced that a
OATS—Canadian Western No. 2,ipjan for the re-organization of the
431 to 44; No. 3, 4273 to 43, Wabash liad been arrived at and that

assessment

i
!
FLOUR—Maunitoba spring wheat pa :x;' was contemplated an
tents, fi ., $5.40; seconds, $4.90; [of §20 a share on both common and
stronfl ‘ inter patents, | preferred
choice, 00 1o § vm.uln m[h TS, I Total sales 162,000; bonds $2,803,
$4.40 Lo $4.65 $ {000 & . RANDOLPH.

MILL FEEDS——-M in
wmiddlings, y monj

HAY—No. &, per ton,
to 15

POTATOES—7714 to 85

) ————

\PRICES ON ‘l Y

car lots,

two or;

display of|

that no|

STOCK EXCHANGE

NATIONAL BREWERIES
EARNINGS FOR YEAR|

Said to Have Reported
Fourteen P.C. on Common
Stock— No Official An-
nouncement.

Montreal, Feb, 20.—National Brew-
eries Limited are said to have reported
earnings eq\)nl to 14 per cent, on the
common stock for the year ending De-
cember 31, Last year's earnings were
equal to 7 per cent, but no official
statement was given out at the annual
meeting held here recently.

Thé company has a bond issue of
$2,319,000 a preferred stock issue (sev-
en per cent. cumulative) of $2,775,000
and a common stock issue of $2,254,
000. Profits at the rate of 14 per cent.
would be equivalent to $315,560.

There is some talk of listing the
stock on the Montreal exchange.
| ;

PAYMENTS MADE
ON KIRKLAND LAKES

Instalments on Several of
the Claims have been paid
{ during past few days, and
others due.

Montreal, Feb. 20.—Hailey Bury in-
terests have been enriched by $25,000
within the past three or four days
{from payments on Kirkland Lake prop-
erties, which are being met by the
Kirkland Lake proprietary Mines of
Loudon, Eng.

The second payment was made on
Saturday last of the Hunton claims,
while this week first payments were

rade on the Horne claims, the Stev-
]-‘ on, the Stellar and the Wishman
properties

The Kirkland Lake proprietary pick-
ed up the properties early H'
vear. Two or three other initial pad
ments fall due within ‘the next ten
days on other properties optioned to

best

this English company.
——— ——— e
WHEAT, CORN AND OATS
(F. B. McCURDY & CO.)
Chicag Feb, 20—Wheat—Market
firm with good class of buying. Sell-
ing pressure not very heavy. Claims

of winter killing in Russia and France
have had a great deal to do with the
| more bullish sentiment, but Liverpool
| denies any cdamage, claiming it is too
lo.nrl\ to tell. So far very few com-
| plaints have been received from the
| sconthwest regarding winter killing.
Kansas City reporting export sales,
but local demand is a little slow, al-
{though sales are being made to the
| seaboard every day

(orn—Strong on reports of marked
limprovement in shipping demand and
on prospects for smaller receipts as
the result of unfavorable weather.
There has been considerable realizing
of late by holders whose offerings
passed into strong hands,
Oats—Market rather quiet but firm
with other grains.

Provisions—Some selling at the op-
ening by scattered longs, but offerings
were readily absorbed on resting or-
ders and by shorts.

s{ berta treasury bills amount to

Bﬂllﬁﬂ’ﬂONE

coming.

stock,

ble reason should be forthcoming.

commenced to improve.
In that respect it is

dividend yleld seems
ly attractive to invite
muneved lnterests

buying by |

Moritreal, Feb, 20
(Cape Breton“Electric Co.,
the year ending December
an increase in gross u( $2
$5,702 in net. Total gross
rere $380,981. The balance of $112,
265 after bond charges was $894 high-
er than the previous year.
duction of $14,280, the same
as in 1912, for sinkin
ment fund $98,085 rema vined againg!
other reserve funds and dividends.

766,

1 $234,000 preferred stock, and 6 pe

cendi. on its $1

PUBLIC EAGER [OR

London, FKeb. 20.

£ 850
000 have just been placed.

were done at 334 per cent. How eage

Hungarian government issue of £1,

500,000 four halves at 90%.

Alncml before half past eleven.
amount

over,
e e .

(F, B. McCURDY & CO.)

Morning.

Tram Power- 20

Brick—75 at 5!

Wyagamack- 25 at 28.
A(tcrnoon

Tram Power--25 at 43%; 26 at 43.

Brick—10 at l*

Wyagamack— 25 at 29.

Close.

Asbestos—6 asked,
Asbestos Pfd -17 asked.
Asbestos Bonds-—b0 at 65.
Coke—3 to 4.
Tram Power—431g to 43%.
Brick—51 to 51%.

W. C. Power—48 to 51.
Wyagamack—29 to 30.

A 0. SLAUGHTER & CO.

Wyagamack Bonds—77% asked.

TAKES SHARP RISE|

Stock Aglnnced Yesterday
—Appreciation in Stock
Suggests some Tangible
Reason Should be Forth-

Montre,l. Feb. 20.—The street in-
variably scents some dicker or deal
to account !or strength in a given

The appreciation in Bell Telephone
naturally suggested that some tangi-

Yesterday and today the stock rose
sharply after slow but steady improve-
ment ever since monetary conditions

no different
from other high grade issues and the |
yet sufficient- | buncoe game in something we don't

CAPE BRETON ﬂtcrmcl(URTA" MENT OF NEW
INCREASED EARNINGS

rnings of the
Limited, for

31st, show
and
earnings

Aftér de-
amount
nd improve-| rence.

The company pays & per cent. on its

000 common stock.

GILT EDGE SECURITIES

Province of Al-} " . -
n S —

ture in the middle of December and

the public still are for cheap gilt edged
securities is shown by the result of the

The Jists
1

ppened at ten 0 'elogk this morning and
The

being covered at least twice

MONTREAL UNLISTED SALES

y at 433%; 474 at 43

RAIlWAY CHARTER

Much talked of Interurban
Electric Charter was Se-
cured for Purpose of Op-
erating 'Phone System.

o

Montreal, Feb. 20—The much talk-
ed of interurban electric  company
charter obtained at Ottawa, which op-
ponents of street railway purchase in
Toronto have been picturing as part
and parcel of a plot to get possession
of the city’s streets was in reality se-
cured for the purpose of operating a
telephone system in South America.

This simply shows how far conjec-
ture often wanders when worked up
to a high pitch, from the real facts of

the case.
It seems second nature to suspect a

Say British Manufactarer
Neglects Opportunities
In Western Canada.

e

QUEBEC SCANDAL )
LEAVES BAD TASTE

Americans Getfing into,
Canadian Field Ahead of
Britisher, and Securing
Monopoly of the Business

London, Feb. 20.—The province of
Alberta has placed £850,000 in short
term bills, The sensitive condition of
the market is further shown by the
failure of the city of Petoria loan of
£750,000 4% per cent.-issued at 101,
90 per cent. of which was left with the
underwriters. The underwriters also
take a considerable proportion of the
Mogyana Railways and Navigation
issue of £1,500,000 fives at 96.

Discussing the province of Alberta's
decision not to make a public issue at
the moment two leading brokers sug-
- gest that Canada’s popularity with the
London, Feb, 20.—Money market|glways sensitive and not too well in-
rates as well as discounts are un-iformed British Investor is not being
questionably hardening, hence cousols“mlped by the disclosures of the mud-
and gilt edged stocks after their sell-‘dlc and waste of British money ad-
=u¥gna|' advances arlcxagaln decll;;?jng vanced for the transcontinental rail-

he January spurt is now consider-| ways, they added. The Quebec 1
ed in banking circles as having boenllature svm{dal also lem‘eaqa nasty !i‘ft:
very much overdone. Kvidences that|in the mouth. Of course the British
this is E}-‘f ('la;se i?rl{‘ of Idunjy oceur- | investor should know better than take

he Brazil loan for instance, | these things into account, but he
t| has relapsed from 4 to 8 per cent. dls-‘ nev erlheleis Sir Gilbert Pnrkher ‘:)(l’l.i;
count since the beginning of Febru- lnshes in the Morning Post a vigorous
ary. protest agains tthe British manufac-
r New issues are proving too heavy a|turer's neglect on the golden oppor-
burden for bulls to endure and there | tunities offered by the enormous
is already a disposition on the part of | strides in Vancouver and Victoria.
underwriters to curtail flotations until| Despite the British preference Ameri-
::\e prea;:elul(;;vermulxply has been nmre‘ can houses are being left to capture
horoughly digested the flield and they send their cleverest

All talk of further reduction in 1hs|m]esmen to keep up large stocks and
Bank of England is out of the ques-|to give Canadian orders preference in
tion. l(helr United States factories.

underslaud

S —

ISSUES NECESSARY

; .- BUY

MUNICIPAL DEBENTURES

. NOW!

Not for many years have Municipal Debentures sold at such
attractive prices. However, owing to the ‘gradual releasing of
money at the chief financial centers and the steady demand which
has been experienced for this class of securities, an advance in
price would seem to be due in the near future. For this reason it
would be well for intending investors to make _arrangements for
their requirements now.

We offer a block of Debentures of each of the following towns
in lots to suit purchasers:

Province of Nova Scotia, Municipality of Cape Breton, Town
of Truro, Amherst, New Glasgow, North Sydney, Stellarton.

Price and full particulars will be furnished upon application.

F. B. McCURDY & CO.,

MEMBERS MONTRE AL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

~
MONTREAL OTTAWA. QUEBEC, WNNIPEG. VANCOUVER. HALIFAX. 1

The Rova

| Trust Co.

OF MONTREAL.

Capital Fully Paid, $1,000,000 | Reserve Fund, $1,000,000

Il McDOUGALL COWANS

‘STOCK ‘BROKERS

Members of Montreal Stock Exchange
| and all branch

Telephones Maix 2828-2829

Manager

Direct private wires to New York, N

St. John Office 58 Prince William St.
S. A. THOMAS “

We offer the unsold remaind-
er of a recent purchase of Town
of Bridgewater five per cent.
Bonds at

Par and Interest
to yield 5 p. c..

These Bonds are in the $500,
denomination, matured 1st Jan-
uary, 1956, and bear interest
payable half-yearly, 1st January
and July.

Bridgewater 1s one of the
most enterprising towns in No-
va Scotia and its Bonds have
always found a ready market.
We anticipate an immediate re-
sponse to this opportune offer-
ing, because, aside from its
worthjness, municipal issues
of this character are very
scarce indeed now,

JMeckintosh

Members Mentreal Stock Exchange
2890 Prince Willlam Street
8T. JOHN, N. B.

Double Your Savings Bank
Income by lnvesting in

Our New List Is Now
Ready.

Have You a Copy?

Fastern Securities Co. Ltd

investment Bankers

St. John, N. B. Montreal, Que.
Halifax, N. 8.

Charfottetown Hectric

Company
6% BONDS

These bonds are a first mortgage on
ali the assets of the company which
owns and operates the electric lighting
service, wllhoul competition, in the city
of Ch L Price upon

m, I

UOIA‘"ONS I:OR | BOARD OF DIRECTORS:
H. V. Meredith, -_ President
4 Sir Wm. Van Horne, K. C. M. G,, Vice-President.
MAR'T'ME SECUR'T'ES ' (McDOUGALL & COWANS.) Sir. H. Montagu Allan | Hon. Sir Lomer Gouin A..Mlcr.\.ldor.
\ .| David orrice
o P'vious High Low Close R. B. Angus K. C. M. G
P'vious High Low oio e & i Sir T. G. v
Am Cop o 6% % 1% 1 C. R. Hosmer K. C. V. O.
(F. B. McCURDY & CO.) Am Beet S'ar i1 & A. D. Bralthwaite Y, B Sir  Frederick Wil
Am C and Fdy 52 BI%  BIN H. R. Drummond Sir W. C. Macdonald liams-Taylor.
Miscellaneous AR CHB ..o 31 31% C. 8. Gordon Hon. R. Mackay @A, E.'HOLT Manager.
Asked.  Bid, |Am Sm & RE 68 D TRANSACTS A GENERAL /TRUST BUSINESS.
Acadia Fire . 100 oo| An Cop .. .. ..
:A::sdla Sugar Pfd. . 100 96 |Atchison .. . 98 98 Authorized lln Act as
+ Acadia Ord. ...... .. e 60 | Balt and ()hm 9256 93 Executor and Trustee under Wills. Agent or Attornéy for:
Brandram Henderson Com, 25 20|B R T 92% 93 Administrator of Estates, :R:e I;Il‘ransactlon oo§ g.ﬂl':l“l
B. Electric Com. ..... 82 77{C PR .. 214% 214% |} Guardian of Estates of Minors. T s R o ot
!ast Can. Sav. & Loa 150 145 | Ches and Ohm 64 64 643 o e Investment an ction of
P A n 15 b Ente Sha BEP 108 Trustee for Bond Issues. Moneys, Rents, Interest, Divi-
ﬁaﬁ&m ];il‘rust 180 1'4" Gol ¥ and Iron 32% e e Committee of Estates of Lunatics. dends, Mortgages, Bonds and
\1armx :'el”( ';:'H Chino Copper '4ng 3% 414 491 || Trustees under Trust Deeds. other Securities.
Maritime T‘;l 1?&‘ 1}»‘r: { Gon w1, vt Seleli Receiver, Assignee, Liquidator for § To give any Bond required in any
N B Telepitone ... 108 | Erie .. o .i.. 80% 830% 30% 30% the peneﬁt of Creditors. Judicial Proceedings.
North At. Fisheries A?fd“ 88 | Gen Elec 149 1501 149 150% Solicitors may be retained in any business they bring to the Company.
25| Gr Nor Pfd.. 129% 129% 1293 129% W. M. BANCROFT, Manager, Office in Bank of Montreal.

North At. Fisheries Com.
N. 8. Car 1st Pfd. -

88 | Inty Harvester 107% .. N g

L. 8. KELLY, Secretary for N. B.
BRANCHES:—Calgary, Edmonton, Ottawa, Quebec, Regina, Ot. John,
N. 8., St. John’n, Nfid. Toronto, Vancouver, Victeria. W

London Guarantee and Accident Co., Ltd.

ACCIDENT, SICKNCSS AND LIABILITY INSURANCE
CHAS. A. MacDONALD & SON. Provincial Managers,

49 CANTERBURY STREET, 6€T. JOMN, N. B, 'Phone Main 1536.

DOMINION TRUST COMPANY )
* The Perpetual Trustee.”’ Paid up Capital and Reserve
$2,800,000. Acts as Executor, Administrator, Guardian,
Trustee and Receiver. Represented in St. John by
J J. R. CAMPBELL, Solicitor, - - = 42 Princess Street

.N. 8. Car 2nd P, 7 60 | Louis and Nash 137 .. o~ guge
N. 8. Car 3rd. Pfd. . 40 35! Lehigh Valley 15114 lo!% 151 151
N. 8. Car Com. . 20 +.{Miss Pac .. .. 26% 26% 27
N. 8. Clay Works Pfd. ... 94 89IN Y Cent .. 90% 90% 901, 903
N. 8. Clay Works Com. .. 30 26 {Nor Pac .. 116 116% 116 116%
Stanfield's P{d ........ 100 97 | Nor and West 104% G . SPE,ED
Stanfield’'s Com. ........ W 68! Penn .. e 112% . b o
Trinidad (‘on 'l'el Com... 30 .+ |Pr Steel Car .. 44% .. s o3
Trinidad Electrie 73 .+|Ry Steel Sp .. 313, . o
Heading 1875¢ 16:7'14, 1‘{711 !K‘IIL.
Bonds Rp Ir & Steel 26 261 26 26%
Rock Isld ... 6% 6% 5% 5% The Aristocrat of

Brndllqﬂqnmms w,s 9%
€. B. Electric ¥'s Y

So Pac ..
Sou Ry .. .
Ttah Copper .

96% 96% 963% 96
. 26% 26% 26% 261
. b6% 65%

7 Un_Pacific . 162% 162% 161% 162

U & Rub .. .. 60%  60% 60 1

9711 's Bteel . 66 66% 66 8634
U.SSt Pra .. 110% . e e
Virginia Chem 31% 32 8% 22

Western Union 65% 65%
West Bleetric. T1% 73%
_ Tetal Sales, 156,700.

'B5% - 55% |

ACCURACY

v

STABILITY

__Underwood Typewriter

the Typewriter World

THE ‘MACHINE YOU WILL EVENTUALLY BUY

Weite for Catalogue

Mapleluf(afhmmdkibbmsforuﬂ machines

| F. B. YOUNG,

CIVIL ENGINEER AND LAND SURVEYOR, :
New Drunswick Agent for E. R. Watts & Son.
EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTSMEN.

109 Prince Wm. Street, St. John, N. 8. 'Phone 2709-11,

FIRE INSURANCE AGENTS

Wishing to increase their facilities are invited to communi-

N. B. Usited Typewrter Co, - 56 Prince Wiliam Stree

cate with
JARVIS & WHITTAKER, St. John

NG, 46 PRINCESS §TREET

&CO..St.John.N B

Wastern Assurance Oo.
INCORPORATED 1851

; . A.-mo $3,213,438.28 ¥

R w. w. F. - Branch Manager

\

ATLANTIC BOND COMPANY. LD

Bank of Montreal Bidg.,
8t. John, N. B,

Howard P. Robmson, Presicent,
Tel. M. 2424

FOR SALE

A Desirable Summer Resi-
dence, situated on Saint John
River, near C. P. R. Good water

{and_shore rights. Price $900.00.

For particulars apply

FAIRWEATHER & PORTER,

No. 67 Prince Wm. St.  Tel. Main 502

CANADA LIFE

During the yeu )un closed busi-
ness was the largest in the history
of the company, which covers a
period of 67 years.

Assets are now over $52.000,-

J.M. QUEEN,
St. John, N.B.,
Manager for New Brunswick

m'_l H mn "SINS[” 0','.!!
Lnndlnq neh week direct.

1
“Sunkists Navel ‘3::::.‘ "
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