
|1roccttiings of the 'êEtocntp-d'ighth Annual getting.

111V. held at the Company's Office' on the 14th February, 1883, at threeThe Twenty-eighth Annual Meeting was 

o'clock i>. m.
In the absence of the President and Vice-President, Edward Hooper, Esq,, was by resolution requested to take the Chair. 

The following Stockholders were also present : Messrs. Herbert ’Mortimer, W. H. Beatty, Joseph Robinson, James „ 
Crowther, James Scott, T. F. Worts, F. H. Hiinsxvorth, F. A. Ball, WiUiam Cook, J. W. West. E. Lemon, Jacob Bull, A. M. 
Smith, Samuel Nordheimer, George Gooderham, E. C. Jones, R. Heather, E. Corner, Alexander T. Crombie, P. L. Mason 
Ikverlev Jones, John Carter, E. H. G. Baldwin, A. J. Mason, E. H. Rutherford, Wm. Gooderham, Robert Gilmor, Samuel 
Whitt, Benjamin Dean, P. F. Ridout, R. T. Gooderham, G. R. Hamilton, A. Gooderham, Clarkson Jones, &c.

The Manager read the minutes of the last Annual Meeting, which were confirmed. >

The Manager read a letter from the President, expressing his regret at being unable from indisposition to be present, and 

his satisfaction with the statement to be laid before the meeting.
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II was moved bv the Chairman, and seconded by CyjlKsON Jones, Esq., and carried unanimously, “ That this meet- 

learns with much regret that, through severe indisposition, the President and Vice-President of the Company arc unable to 
ybe present at the Annual Meeting, the first absence of either of them from any meeting of the Shareholders since March, 1855, 

w hen the Company was «trained, and begs to tender to M r. Ridout and to Mr. Paterson the expression of their sincernym- 
pathy, and of the hope that they may both be speedily restored to health, and that a copy of the foregoing resolution be «Stt to. 

cacti of them respectively."
the Board ofDirectors with these gentlemen for twenty

In moving the resolution, Mr. Hooper said that he had sat on 
and assured the Shareholders that he felt their loss greatly.• 77
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At the tequest ol the Chairman, the Manager read the report of the Directors
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In moving its adoption the Chairman said : p»
• *Yoh have heard the report read. It is not my intention to make a speech, as that is dot at all in my line. I here is very little ffiat I 

need say with reference to the report ; it speaks for itself, and does not require any bolstering up. One item ap|>ears to me to be ver)rgr»ti- 
lymg, and shows the l»rge confidence placed in the Company. Last year we received six hundred and thirty-seven thousand dollars i*#re ift 
deposits and debentures than wfc received the year More. 1 think that is a very unmjstakablc expression of the great and widespreaAeonti- 

beg leave to propose, “ That the Report of the Directors for the year 1882 be received and 
Financial Statement, and distributed to the Shareholders
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deuce the institiition baselined, and I 
, adapted, that it be printed together with the Company’s

In seconding the resolution, Mr. Nordheimer said :
1 can only repeat the sentiments of regret that have been generally expressed at the absence of our worthy President and Vice- 

President which I trust will be of short duration. In reference to the Report, as the Chairman says, it speaks for itself. It really rOgtire, 
comment and 1 think that we have every reason». congratulate ourselves al what 1 may term such an extraordinary exhibit. Ni»only

in addition, which has been a tax of about twenty thousand 
Instead of adding it to the 

und, and ten

3» H

=J

have we received the usual dividend of twelve per cent., but one per cent
dollars on the Company, and shews that the Company’s success last year is fully equal to any year previous

• I • rull dlul.lpiul A r-ertoln amoral heu eloo Uul a«lUt.d. lO die CuillIngClll F"Rent, we have rprptvetl -me per cent additional UiviiIpiu' » ,
thousand dollars have been written off the building. On that point I must say that in my opinion that it was scarcely necessary, because
the building is an exceedingly cheap one and yields a good rental. But it serves as an evidence of the Manager's desire to write down
everything he possibly can, which is a very good feature. I would further notice that the profit ol $a88.000 is a wonderfully large one when 
,ou consider that it is-I need not make use of the wont legitimate, because we have always earned everything legllimately-bul there t. 
nothing in this year', statement that has not ken made, by the real «tuai badges, of the Company. In previous year, you are aware, 
owing to the reduction in the rate of interest, much profit arl.se from the paying off of mortgages. Parue, who had the right, paid off then 

‘ mortgages, and paid three and six month, interest to, the privilege of doing ,=. This wen, into the profit, of the year. Now Urn yea, 
has very little of that sort to the credit, and the healthy earning power of the institution is shewn in its having earned as much as in 
previous year I need no. assure you that such a result could not he produced without the greatest care on the part of the Directors, and 
certainly of the Manager-and the principal praise and credit is dXie to our able Manager-who watches everything about as well as it 
possibly could be done bv the most efficient officer, and 1 am satisfied that as long as he takes the same interest in the institution of which 
he is part and parcel-and I am sure nothing gives him greater pleasure than to remain as long as possible m h.s office and watch 
everything—you can look forward to a continuance of prosperity. 1 see nothing but a very good future before you."

The customajy votes to the President and Directors, and the usual complimentary 
Company having been adopted, the election of Directors was then proceeded with, the retiring Directors, Messrs. Joseph U. 
Ridout, Peter Paterson, Joseph Robinson and Samuel Nordheimer, being unanimously re-elected
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4 votes of thanks to the Officers of the

the
liar t

-elected President, and Peter Paterson, F.sq., Vice-At a subsequent meeting of the Board, Joseph D. Ridout, Esq., 

President.
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