The Huron & Zrie Loan & Savinas Co.
Dr.

PROFIT AND LOSS STATEMENT FOR YEAR ENDING 31sT DECEMBER, 1891.  Cr.

To Dividend No. 54, 4249 $58,500 co By Balance brought forward......... .9 2,484 o2
b “ 55, 4% $8,500 0o ‘ Interest Earned. . . 293,024 41

¢ Income Tax : 2,073 06 ‘“ Rents Collected. . . . s 450 co
——$119,073 06 = “ Profit on Sterling Exchange.......... 103 27

* Int. on Deposits . $48.135 84

‘ Sterling Debentures 41,020 44

" “  Canadian “ 1,137 %0

“ Int. accrued, but not due 20,365 47
y - —— 120,639 34

‘ General Expense Account ....$12,114 46

‘ Other Expenses, including Di-
rectors’ Fees, Solicitor’s Fees,
Municipal Taxes, &c. .

* Commission on Loans

“ Land Inspection ............

Commission and other Expenses

on Sterling Debentures. .

3,968 89
5137 75
3,864 91

3,997 o6

et 29,083 o7
veos 91,764 02

177 79

‘“ Losses on Real Estate . ..
““ Less Recovered .
‘ Expended on Company’s Build-

- pr RN AP 1,247 o2
“ Transferred to Reserve Fund. . 21,000 00
‘ Balance 3,432 98

1,586 23

$296,061 70 $206,061 70

Dr. STATEMENT OF LIABILITIES AND ASSETS AS AT 3lisT DECEMBER, 1391. CR

LIABILITIES TO THE PUBLIC : By Cash Value of Securities. . $4,800,002 oo
‘ Less amount retained to

T'o Deposits . . pay prior mortgages.

“ Sterling Debentures
“ Canadian o e
‘ Int. accrued, but not due.

.$1,296,990 38
1,240,958 54
531,819 37 “

34),()07 78

I o e o _—‘$4y7()°|394 22
Government Inscribed Stock

20,365 47 E and accrued interest. . . . . 61,230 oo

y $31090,133 76 Real Estate on hand . . 6,500 oo

“ Office Premises. ... ... 19,000 00
T0 THE SHAREHOLDERS :  Prem : :
“ Cash in office . $5,442 87

To Capital Stock paid up
“ Reserve Fund .......
“ Fifty-fifth Dividend, due

2nd January, 1892 58,500 oo o
“ Unclaimed Dividends. . . . 27 0o . ]
“ Balance . ... 3.432 98

————— 1,963,959 98 |

+..$1,300,000 00 “  hanks .

200,526 65
602,000 00 -

206,969 52

g

$5,054,093 74

G. A. SOMERVILLE, Manager.

$5,054,993 74

We hereby certify that we have carefully audited the Books and Accounts of THE HURON AND ERrIE Loan

AND
SaviNGs Companv for the yewr ending 3rst December, 1891,

The Cash and Bank Accounts have been audited

monthly ; the postings and balances ot all the Company’s Ledgers examined quarterly ; and we find the whole correct,
We have also examined the Company's Securities and find them in order.

GEO. F. JEWELL, F.C.A,
THOMAS A. BROWNE,

and in accordance with the above statements.

London, 27th January, 1892, i } Auditors.

e

AT S i RS

.

The |

The Twen
February 10th, 1

Present : —
Rev. James Gorc
Q. T, Brown, P.

The Presid
of the last annual

In moving
shown in the Rep
of the Company’s

The total a
ago. The reserve
Our Saving
to 3,206, without
hundred thousan
during the year,
working capital o
of choice farm an

The amour
whieh exceed $10
which have been
disposing of themn

The Exper
increased volume

It is hardl,
any sharehol ler
adoption of the I

The Vice-]
Company as indi
large and profital
than heretofore,
might be conside;

Under the
profits of the yea
each year bears
December.

It might |
that such sums
had to be met o
large at the close

The motio

The usual

Mr. Mack
been his privileg,
never had more 1
the living and en
felt assured that
they had done in
the true interes!:

The Man:e
through illness, ¢
his opinion the s

The retiri
John Beattie, Vi




