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Number of votes to

be given by share-

holders ascertained

Votes by proxy.

First meeting of the

shareholders to be
held at Saint John,
when £100,000 are

subscribed.

Jet incorporating the European and 3

liis stead ; that the President shall vote at the Board as a Director, n XLII. .

and in case of their being an equal number of votes for and against %e power (

any question before them, the President shall have the casting vote. #hen they
XL. An"d be it enacted, That the number of votes which each itominatina

shareholder shall be entitled to on every occasion when in con- ij^d other i

formity to the provisions of this Act the votes of the shareholders ot rates of i

are to be given, shall be in the following proportions, that is to say, nbject to tl

each share one vote ; and all shareholders may vote by proxy if Md the shi

they shall see fit, provided each proxy do produce from liis con- Jtter and ai

stituent whom he shall represent, or for whom he shall vote, an ^Dns, for tli

appointment in the form set forth in the Schedule B to this Act Aiid Railwi
annexed, or to the like effect ; and whatever question of election tibned, and
of public officers or other matters or things shall be proposed, dis- fHier persoi

cussed or considered in any public meeting of the said Company nt the said i

under the authority of thi.s Act, shall be determined and decided rfb.ll seem i

by the majority of votes and proxies then and there present
;

pro- itt into wri
vided always, that such proxy shall iiave been registered in a bookghall, if not
to be kept for that purpose at least forty eight hours before the afctrator of

meeting at which such proxy shall claim to vote
;
provided also,ii hereinbei

that neither the President nor any Director of the Company for theR'edericton,

time being, shall be allowed to vote as proxy, and that the samein the City
person shall not vote as proxy for any number of persons whoall parties, i

together shall be proprietors of more than two hundred shares. alt persons '

XLil. And be it enacted, That whenever one hundred thoi.sand XLIII. A

pounds of the said capital stock shall have been subscribed and thenwet annua
deposits paid as aforesaid, the first general meeting of the share-September
holders shall take place at the City of Saint John, and sucliWovince in

meeting shall be called by Daniel J. M'Laughlin, President of thedalermined
Commercial Bank above named, or in case of his death, absence.the shareliol

neglect or refusal, by any two of the said Company, to be calledtffrfiie in ofF

by notice in the Royal Gazette at Fredericton, and in one or morethtm, or mi
of the Newspapers published in Saint John, thirty days previous tuftlithose not
such meeting, in order to organize the said Company, make byftoitneet sha
laws, and to choose the Directors thereof, who shall continue ii»rirds callec

office until re-elected, or others chosen and appointed in theiiQiiinpany fti

stead, at any meeting to be held under the authority of this Act KLIV
that the shareholders present or appearing by proxy shall choo.s|^BiieraI niee

the Directors of the said Company by a majority of vote.s, and tlitin like man
Directors so chosen shall choose out of their number one who shnllhfr annual

be President of the sai.i Company ; and in case of the deatlntter, the C-

resignation, removal, disqualification by sale of stock, or incompedte" place of

tency of any Director, the remaining Directors, if they thinlpBVision hi

proper so to do, may elect in his place some other shareholder dii!;Jlipg neith

qualified to be o Director, and the shareholder so elected to fill ii3<liKinue to

any such vacancy, shall continue in office as a Director so long on\Wf^ one of

as the person in whose place he shall have been elected would havSiit instanc

been entitled to continue if he had remained in offiice. tile agree,

IlB' annual


