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odd, and thenidiuvHf tuallyrocfivod waK?33,-
«()((, so that during' tla^ yt-ar tlii" cxci'ss ot t-x-

pfiidituii- over H'Cfi|its amomitt'd to Sl"..">oi).

A^'aiiist tliat, Imwcvt-r, tlici(! won; arrcarH of
inl'/rcst wlii(li tell due diiiiii^,' tlic year, hut
which wi'ic not itntivttd IicIdii' .Iimh- I'.oth.

anioiititiim to S*),'.)U(), and wlnwi the
whoh; ol that is ( olU-cti'd, and it irt if-

pirdfd as lolicc taldi-, thnt! will lie an actual
delicit of S:;,tiuo.— I i-stimatf the total

ii'Vcnm,' for tht- coming vimi- at .S:'>7.i)'H>, and
this estinmtf is maik' up as follows:—
liuvunue from investments, on the Imsis

already stated, ?'2ri,(j(M) ; Government irranfs,

coni|)osed ol snins rec rivi-d from tin- liotnin-

ion and l'rovin( ial (iov>'rnnients,and lor liic

Ohservatorj from the Ciiy < 'ouncil, tin; Har-
bour L'omndssioncrs, Sri.."!")!! ; tees from stu-

dents, estimated upon the numher of students
atlendiiiL' last yar, will amount to close upon
5!;i,iiiio

; suhscriptions to the l-'aitilty of Ap-
plied Science, :?!, Ton. Iitit it is tair to state

that Huine ot these suhscriptions, saw
$1,200, are about to ex))ire. and we
have not reall\' a riLrht to i all npoii

tlie ;;entlemen to |iay them, iiidcss they
feel willin;: to continm' tlieii siihsrri|)tions.

Krom the C(jllef;e s;ronnds we will receive

$200, and wt; will receive for snl.-

scrijjtions lor S( iiolarships Sl,*'iil'>. The.-e
sums, <leductin;; the sui)Scrii)tions to the
Fa( ulty of Ap])lied Science which expire dur-
ing the year, ^ivt; u- a total ot .•:'">T,Oi)o as our
estimated revenue. The expenditure for th.'

cinrent year I estimate at ,'<tl,H(H(, whi( h is

com|)osed ot the lol lowin;,^ item.-- : Admin-
istration. whi> h .(insists ot the salaries of thir

I'rincipal, lieuistrar and Clerk, ollice ex-
penses, porters salaries and sueii like ex-
penses, j'j.'Jno : salari(!s in faculty ot law,

$l,'.M(); taculty or arts, $1 7,r)5it
; in science,

Sft.rj,")!) : (examiners fees for the uni v<isity and
for school certiticates, ;?l.nsi); library and
museum (maintenance and purchase of books,

specimens and apparatus, ate,) SI.8111) ;

scholarsliips and medals, r?2,2i)0 -. oliservatory,

$l,.-in(j; trymnasitim, ,•^2,^u ; sundry items,

consisting ol water ri'ics, i;as, fuel, printinj^,

insiuance, repairs, .stationery, etc, S4,t"H) ;

total, $41,800. This wouhl leave us durint,'

the coming year with a cleticiency ot some-
what over $4,800. The amoinit men-
tioned in the circular as expected delicieiicy

was ,'50,500, but ihat was, as the circular

itself states, the <leficit estimated on the re-

cent scale of expemiiture, and before certain

minor reductions were made at tiie .Inly

meeting ot the Governors, These re-

ductions will not during the current
year eti'eot a saving of more than

Si, 700, and they are allowed for in tlie esti-

mate of expenilitme Just given, (.'onsc-

(jiiently there will certaitdy Ik; a dcticiency

during the i iirreiit year (d over $t,SOO, and
this is liable to be greatly increased when
the continuance ot the gradual redu< tion ot

our returns on investments, to widch refer-

ence will bt' made, is consideri'd.—Tiiis can
oidy be roughly estimatid, but will not bo
less than i^J.iHio more. So that I see the

certainty of a detiiit of j^O.Koo at the (lose ot

the current year, even with the reductions

made. It those reductions ha<l not been

made it must have been S8,r)00,

.Now, genllitnt'ii, many ask how tlie gov-

ernors account tor tlie present position of

matters. In answer to such an iiKjuiry I

would say there are three causes frouj wliii h
thepiesent position of matters arises. In the

lir^t plac c wc have sustaineil ii loss ot reve-

nui' liy the payment iluring the last two or

three years of sums out ot our capital ; in

tin: second pla<e there is » loss from the tail

in rates of interest ; autl in the thiril phico

bv the lapse of c. rt.iiii annual subscriptions.

The losses by the impairment ot our capital

con>ist of the payment of certain large

sums ot a iiermanent nature. In

the lirst place there was an item

of ;5'jn,oi)i) whi( li we luid to pay tiie Sciii-

inarv of Montreal tor tin- commutation of

the College grounds. The amount was a

reduced >M\n on compromise madi; a few

years ago, but the Seminary allowed us till

JSTii without interest, when it had to be

paid. That .it once, you will sec, deprived

us of a large! revenue pr<Mliicing amount tor

we had liad that Slio.ooo invented and
yielding tis 7 or 8 per cent laleiest,

U'e also paid the sum of;*<i,oiio to the city of

.Montreal as a composition lor a large claim
tor taxes which it hai' upon the College

groiimls tor a great number of years. The
city has iieeu taxing us at heavy
rates, and we had c ontestcMl its right

on the Lrrounil that our institution was
one ot Royal toundatioii and exempt.

Al the same time tlie city was desirous

of having deeds of the streets laid

out upon the College property, .McGill Col-

lege; Avenue, .Mansiield street, etc. Finally

in 187'.t an arrangement was made of this

long standing question by which the city ac-

cepted the sum of .'i(j,000, in.stead ot the sum
wliich they claimed, and it was, I think,

,'5'-iJ,0i)0, and we gave them deeils of the

streets, and they undertook their maintenance.

Adding this sum to that paid to the Semin-
ary, and some smaller ones of the same
class, gives $32,000 odd, which thus

/.PtS5'- "^


