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thosthose corporations already organized which had been organized
in •luialion of the Sherman antitrust law

h ^

killin" .
^';^'-^^'^^- 7°" '•^^^"^•d to the unfair methods ofkilhng competition and you gave a statement of a number uithings which shou.d be forbidden. How would you make th.;seunair methods impossible? Would you punish (he corporation

or the individual, or the otBcials?
pv^iauon,

Mr Brani)i;i.s. I should punish both; I mean I think the lawas
y. stands, giving an opportunity of tine and giving an opportunitv

of iniprovement. is proper; but I should give-wh;U I hould expectwould be even more elTective as a deterrent-the rights to theHijured individual to enforce through the Government action ina practically automatic way, his claim for treble damages, as set
forth in the La Tol ette bill. That would prove a very seriousburden upon law-violating corporations.

Senat.jr .\i:v.i.,vNDs. You spoke of community of interests beinga factor in the prevention of competition. Take the shoe factories
in New England. There are a number of them, I presume, are there

Mr. Brandkis. Y'es, sir.

Senator Xewlands. A very large number?
Mr. Brandf.is. In Massachusetts there are over 400
Senator .\..;xyi,ANi,s. Would it be practicable there, do you thinko prevent individuals from owning stock in half a dozen shoj

lactones, or otherwise?
Mr. Brandkis. I think it would be perfectly practicable ithink as a matter of f.ct it is verv uncommon to-day
Senator \i.WLA.ms._ Do you .say it is very uncommon?
Mr. Brandkis. It is very uncommon to-dav. I think in theshoe industry F mean in the mere manufacture, say, of shots-

l!u;re is at pre-,.„t the mo - perfe. t inMance of competition a"ndevidences o| il,.. v...ue of competition probably of any industry in
liie country. ' -'

SenatorNEVaANDS. Do v.ni mean to say that a person seekingmvcMments in the stock of a shoe factory would always confine
hi> invest me ,t to any particular factor)-?
Mr. IjKANDEis. I do not mean to say thry would always do so-

hut I should feel perfectly sure that there was no appredablenumber of i,er,sons who inve.st in more than one company except


