
lilll wlial li;l|i|jfiirii iiniiifilhilcl v fiillowili;; lliis? I!y iiol sclliii;,' llic

ifiiiMiiiiii- :|<-_'.s(io.(Mi(( wniMh cif hniiils in the llasi ilir .Minisicr was aide

Ik (lispdsc of iIkmii |-i;;lil here Ml Ijipiiic. i1iiiiIi;;Ii a lucal sviHliralc, cllVrt iii','

a savini; (.,' a|>|priixiinalcl.v Sid.lKiu t<> ili,. laxpau'is (if llic i'niviiicc.

'riici-t' was. lliiTfldic. 11(1 • haw kiiij;- rduiid " oC llicsc Ikiihis, hut an
intcllijicMl ;,'ras|p of ihc siliialidii. cajalilv niana^'i'd, ami with tlic sa\inj!

1 lia\c staled. Instead nf lia\ iiij: Id liawk "' lidiids lonnd llie llasl. ilie

Minislci- df l'"iiiance dii-ects atleiilidii lo llie fad that since that h>an was
lldated he lias jimI aiiolher \n: a the niailvet. Tliis was fof |:!,ltllO,IMm

and the whole aindnnt was d\ei sahsciilie 1 in iwcnt\ foiii- Ileitis.

It has iidt been Ihe haliil (d the Minister (d' I'iiKiiice Id hawk IkhkIs in

llie I'.astei-n markets. Once liefere he went Masi id iie;.'dtiate hiaiis to

meet dlilit^^atidiis imiiiTed liv (iiir |iredeeessdi's in dtlice and came hdine
wilhonl having; sdhl his lidiids. In I II is, when the rreasiirv needed inonev
liadl.v. the Minister ladd oil' iinlil cdiidi' ions iiiiprdvcd. and liv d(Mii;r so
elieeted a savin;; .d' iJT.'U.IMKI lo the l'i(i\ inee. .\ny one can s(dl l'i(i\incial

lidiids at any time if he is uilliim to accept market cdiidilidiis. I!iji I

lliilik yen will ;ii:ree thai llie Miiii-^ler i<{' I'iiiamc shewed capacitv lor

iiis odice when lie awaited iiidic la\oiiiahie cdiidit ions and etfecled such
consideialile sa\in;j; to Ihe coimliy.

The .Miiiisler <A' Finance does not a; , with Mr. Kowser thai loans
should he for twenty years -at least, not at the |i|-esen time. And 1 am
imdined to think his i-easons for his (on( liisions are more sound than Ihe

ojiinidn of .Mr. lidW^er. The lales of inleresi are liiuher low than lliey

can pdssildy he for the next live years, perjiajis ten years. If a loan were
made al llie present rales (d' inleresi tF[e (iovernment wiaild he per|pelnal-

in;r this hi^ih rate of ohlieal ion for all thai time. Tiial certainly would
nut he ill the interests of the taxjiayers. There is no doiiht that, when
e.\ehan;;e riy;hls iiself and money hecomes mor(> liipiid. interest also will

he lower. Sk that a slioii term loan apjiears in he the wiser ])olicv in

IioiTow in;,' just now.

Now. ill \ iew of all this loose talk, yon have a ri.;;lil lo know sometliiii;;

of the financial staiidiiii; ...' the I'l-cMiice, and simie of ihe iiarticiilars of
Ihc ailniiiiistralion of that I>ep:!nmeiit hy Ihe present ( io\ernmeiil and of
our hoirowinvs. as well as the purposes to which we have put the inonev
liori'owed. There is no reason why yon should conteni yoiirs(d\os with
half the truth in re;;,-ird to these matters. Ndr is there any reason win-
Mr. liowser should (lime hefore you and mysiify you w illi linaiicial slate-

meiit.s—many id' them at \aiiaiice with the Irnlli -ulieii he had all the
ti;;ures in his jiossessioii and know ledue.

nnriii;: llie sessions of IHi'il ihe lion. .Minister of Finance, in answer to

(pieslioiis pill hy .Mr. liowser, ;;ave all details of this inlormal ion. Mis
answer to the qilesiiois showed lliaf Ihe total hoi-rowiii;:s of the preseiU
(lovernm.-nt- since liecemhi'r. r.lltl, when they look oDIce -have heen
f I :i, 77(1.11011.

In lU'diM- that Iheic may he no misuiidersi:imliii;_' as to the purpose of
fhe.se loans, and in order that you may resi assured of the frankness and
eaiiddur of the ( ioverninent in this coiinectioii, I will appeinl a lahle


