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j.R and 'Moulton, and Buckley, L.JJ.) afflrmed hîs decision,
the contention that the subject-matter of the action was land
within the jurisdiction was held flot to be tenable.

ComPANY-DEBENTURES-FLOATING CHARGE ON PRESENT AND
FUTURlE PROPERTY-PURCItASE OF PROPERTY-LOAN TO EF-
FECT PURCHASE-EQUITABLE CHARGE O)F LENDER ON PROPERTY
PtJRCHASED-DEPOSIT 0F TITLE DEEDS-PRIORITY.

it re (7011101y, Wood V. Tite Cornpaly (1912) 2 Chl. 25.
In thiï case a coinpany issucd debentures creating a floating
charge upon their undertaking and ail their property present
and future, one of the conditions being that the conipany shouhi
not be at liberty to create any other charge or mortgage in
priority to the debentures. The coînpany being desirous of
purchasing a property agreed ivith Mrs. O'Reilly, that if sh'
would advance the principal part of the purchase nioney she
should have a lien on the property purchased for the ainount
advanced. The pr-operty wvas purchaged hy the company for
£1,100, of which £1,O00 was advanced by Mrs. O'Reilly; the
saine solicitor acted for the company and Mrs. O 'Reilly and on
the conipletion of the purchase inoney he, received the title decds
on hier behiaif. A week later the company exectuted in favour of
Mrs. O'Reilly an equitable charge for the ainount of ber ad-
vance. In these circurnstances the deh<'nture holders claiîned
priority over MINrs. O'ReiIly in respect of the property so pur-
chased, but Warrington, J., hield that ail the company had
quired in the property purchaged was the equity of redciption
subject to the equitable charge of Mrs. O 'Reilly, who was there-
fore entitled to priority over the debenture holders, and this
decision ivas afflrined by the Court of Appeal (Cozens-Ilardy,

M.R. and Buckley, L.J)

let re Lea (1912) 2 Ch, 32. An application was nmade to re-
gister as a~ tradcmark the surnanie of an individual, and Joyce,

J., held that though al surnaine is adapted to distinguish th'
goods of ail persons taken collectively who bear that surnaine
froixi the goods of persons bearing other surnames, it is îlot
adepted to, distinguishi the goods of an applicant, even thorigli
the surnamne be unusual froni those of other persons, and tliat
therefore it ought flot to, be registered as a tradernark.


