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their privaoy. The aompoay Might bo, if they ware made
Publie. .

The Iinperial Act makes elaborate provision for the registra-
tien of mortgages securlng charge and debentume. This is
necesaary when provisions similar te the. Ontario Registry Act
have no general application in the UnitedKingdomn. With the
exception hereinafter referred to auch provisions are flot required
in the Ontario Act.

It ehould' bc borne in mmnd that niany provisions of the Y.
Iinperial Act have beau adopted in Ontario froua time to time.
In 1892, the provisions relating te directors' llability in the Act
of 1890. In 1906, the prospectus clauses in the Act of 1900, and
in the Act of 1907, the provisions regarding Share warrants of the
Act ef 1867, and the clauses relating te public subsçription of the
Act of 1900. These i ne way related te the main différences
between the Acte. Moreover the whole system ef the Imperial.
Act has beew~adopted with respect to, corporations without ahare
capital. The Jettera patent and the memorandumn uf agreemnt
correspond respectively te -the memorandum of association and
the articles. The greateat elasticity ia provided. This is a field
in which au appreach te the Imperial Act may ha miade without ý
causing business annoyance. A uniform iuethod ef incorpora-

tion is adopted; the internai affaira ef the corporit-

tien msy be rogulated te suit those interested aud these regula-i
tiens may be of the greatest variety. Numerous examplea naay
ba cited. It ie, however, sufficieut týo say that any corporation
within the limitations of the Act which eau lie created by private
bill may ha constituted under these sections.

The first criticism, of the article in question is of the pros- i
pettus clauses, and the le6rined writcr after pointing eut that
these clRuseS are copied froua the Imperial Act ef 1900, shews
that the (intario Act requires companies, which are not offering
shores te, the public, te file a prospectus, whule the Iinperial Act
merely requires a published prosp>ectus te contain certain infer-
mation. In anawer te the question put "why should this be se?"
I have merely te say, that the Imperial A t 1900, ln so f'ar s it


