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mer stock. The fall of value in tie shares froi
the price 18th of February, 62 per cent., to the
price of 31st March, 55 per cent., (a periodof 6
weeks) can hardly be called panicky, and wea
think that the careful management of the pre-
sent resources of this institution will give il c
good lease of life ; certaiîmly a concerni with
the .above amounst of ments remaining to ils
stockholders cannot be classed with the enter-

prises wvhich furmish the flerald so often with
food for comment.

The Stadacona Pire and Life Instransce Coms-
pany would draiw special attention to lie
figur -s containsed in tieir advertisement swith
this piaper.-Aldvt.

FIRE RECORD.

Montreal, March 23.-The store of Stehien,s
D.avidson & Go., dry goods, was badly
damnoed by lire; a large quattity of the stock
was estroyed. Loss about $20,000 insured
in tie British Ametrican and Scottisi 6ommer-
cial for $10,000 easchi. The building belongs ta
tIhe Beloit estate, and i s damaged tise exteot
ofabout $5,000, and is insured for S6,000 in the
Royal Canadian.

Montreal, larcli 24.-The hardware store of
Elliott, Phillips & Co. was totally consumetd
by lire with most of the contents. The stock is
isured for $35,70> inl the folloivng companies.
Phoinix of Brooklyn, $9 000 ; Imperial, t4,000 ;
Northern, $4,000 ; Royal Canadian, $8,000, and
$700 in fixtures; iud British Ainerica, $1t.000.
The building belongs te the Grey Nuns, and is
instured ho the Liverpool and London and Globe
and other compaies.

Port Stanley, Ont.1 March 24.-Te steamer
City of Sasudusky' wacs totally destroyed by

lire;
Bowmanville, Ont., March 24.-A disastrous

lire bruite out in J. F. Anderson & Go.'s
boot and sioe store, Reed's three story brick
block, resultisgin the fulloving losses: J. F.
Antierso, stock- iss entire loss; MIrs. Anderson,
vho occupied the dwelling above, ahso lost

everything. Thomas Batting, dry goods, and
Tliomaus Pt'terson, dry goods, saved most of
tiheir effects. The stores of Batting and Ander-
son are both testroyed. Total loss about $10,-
000 ; fully covered by insurance.

11alifax N.S., March 25.---lhe dwelling and
oustbusildiigs ai A. Purdy wvere consumed by
fire. Mir. Purdy wvas seriously burn while sav-
ing thse fsurniture,.

lt , Ont., March 26.The grocery store
af Mr. Shitanon weas daageitgusd by lire to the
extent of several iutlred dollars. Supposed ta
be lie work of ani imscendiîtry.

Rondeau, Ont., March, 27.-A fire broke out
in the second fint of the brick block owned by
A. L. Bisnsett and G. Flatter, and extended est,
destroying the following buildings : Miss Smith,
millinler and ladies chou shop, owned by N. H.
Stephens; Mrs. Labadie's dweling; Wm.
Ietmp's grocery, owened by E. English Jos
Rogers, tailor• J W Ernest, jewveller, and Miss
Jackson's miIlinery store. The lasons and
Oddfellows hadl their hall in the brick block,
and suffer a total loss. Insurance not ascer-
tained. Origin of lire unknown.

Delta, Ont., March 27.-The. stables of Mr.
Roper's botel were destroyed by lire together
witb a span of horses ; also tse dry goods store
of Mr. Harrison; an unoccupied grocery store
ielorig- g to J. Gallaghser,- part of-the contents
of wlics were saved ; a diwelling and carriage
shop belonging ta R lrown ; a lin shop and a
number of other builings. Ail hnsured except
Harrison's store.

Hsenfryn Ont., March 28.-M. Peel's dwelling
huse and -contents were destroyed by lire.
Loss about $700; no insurance.

aMontreaI, March 28.-A fire broke out in the
store of Messrs. Butterick, occupied by tsait firn
as a pattern watrehouse, on the first, second cnd
tiird storeys; and as a store-bouse, on the fourth,
by Messrs. Evans & Mercer. The damage ia

orroespodence c noining information oriiterest
to the business commuuîîîlîltt' is desired : but as our

a e niiiiited, tacts briciy statcd are ail e eal
iseeru ct i lor $nuit 510 stiill3p lie lîklol. if utletakes
occur, wve wish it to lie iiderstool tiait our col-
uninus are always freely opented for correctins.1

INSOLVEINCY.

LETTat No. 2.

To the Editor of the Journal of Commnerce:
No wonîder tsait the old Bankrupt Act so

soon became la dead letter;' the systemn fol-
lowed up was erroncous. The Ir.solvent went
through pireliiinary proceedings under the
orders of Judge No. t-first nieeting of credit-
Ors was presided over by Judge No. 2-secontd
meeting by Judge No. 3,-folirth meeting by
Judge No. 4: lin disputed cases. where the
lawyers on each side did not get the oyster
shell, perhaps Judge No. 1 got through a cer-
tain iortion of tise case betveen the hours of
ten andi tiree, the gentlemen of the Bar havitg
in Lat time exhausted their attainuents, and
ran up ."a nice little bill" for the creditors to
liquidate, when the court atdjouriied. Next
mornîing a different Jutdge took lis seat on hie
Bench ertirely ignorant of the proceedings of.
lie previons day, tue lawyers again partook of
the nyster, by a. repetition of previous proceed-
igs, thus the assois of the estate vere mono-
polbed, and lie dividends reduced toi generally
speckiîg, a very unsatisfactory poimt.

The most satisfactory dividend paid by lie
was realized from the estate of ù grocer, wlso
kept, ail things considered, a pretty fair set of
booits, (but by Single entry). I think I paid 14
shilings in the £, and within a reasonable
time; there being only a wooden bouse, in the
shape of real estate, wihich the creditors, so
satisfied were they with the restilt, made a pre-
sent of to the insolveni's wife.

Tie diviiend so reahizei I attributed to my
emsplying tise bankrupst anid one, of his assist-
aits in disposing of the stock by retail, keepiîg
the shop open for some thrce or four months for
itatpurpose. Tie stock was considerable, fresi,

and el selected ; thus a profit was realized on
all that was sold, iistead of a heavy loss
as vould have been the case had I resorted
to the course, too ofen folloved, of adver-
tising an estate to be sold in block et "su
much ln the dollar." Some of the creditors
protested againîstmy adopting the retail systein,
selfish men ho waited to get bargains, that
caused the protest. I was the; best judge of
what sacs most for Ilseir interest and lit of the
insolvent, and the resuit proved it: a very hand-

ilaced at S1O,000; insured in tlhe Royal Can-
adien aîtd Nortisero comlsenîes.

Port Elgin, Ont., Marci 28.-The barn of Ir.
McLean together with its contents vas totally
destroyed by lire. -It was set on lire by bis son,
wiho is dieranged.

Bellevilleliarch 28.-A louse owned by MI.
Palmer and occupied by G. Lennox wsas totally
consumtoed by lire. The contents were mostly
saved. Loss about S300; no insuîrance.

Fredtrictoi, N.B., March 27.-The dry goods
store of A. Anderson vas badly. danaged by
lire; insured in the Etîna for SI,600. The stock
was aiso danaged, and is insured in the samue
company for $3,000.

MontreaI, Merch 30.-The store of A. Iasmall
was daiaged by lire. Supposed to have origit-
ated froin the stove.

Kingston, March 30.-A house owied by
Messrs. Fraser and Duff was consumed by lire;
instred for $800.

London, Ont., April 1.-The moulding shop
and a ricultural vorks of J. Stevart wCre des-
troy by lire, Loss about $300.

Morriston, Ont, April 1.-The barn and out-
buildings of J. McPriarlanse sere totally con-
suned by lire togetiher wcith 19 iead of cattle.
LOSs about $7000; insured for $31100 lu the
Victoria Mutual. Cause of lire unknoun.

Kingston, April 4.-An unoccupieti bouse on
Elmi street was destroyed by lire.
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some dividendi, a gift of a confortabe dvellilg
tu blis %vire, bis disebarge and a fpNw liossins acfl
ditidea commission to tbe poor f l te as.
signea. Five per. cent commission on the col-
etions on an estate occupying the daily

supervision of the assignce for perbaps six
hours was a poor remîuleration.

Before concluding a series, of letters wlich I
ask your kind permaission to publisih, I shall
allude to banking establishments vbere tlhe
habit of "shaving" is daily.resorted to, also
some parties, lately arrived lu this city, wlere 1
laippened to notice a pile of promissory notes
which I doubt not Iad been shavei to the lunse
of at leist 12 and 15 per cent., thertby msakin
the final crash of tie unfortunate victum, or el
signing villain, a mere I question of time."

I an Sir,
'ouir Obedient Servant,

AN ACCOUNTANT.
.MONTREAs, 2Sth March, 1876.

SPECULAT ION IN 1ANI STOOKS.

Editor of the Journul of Commerce.

Sin,-Insy lastletr I pointed ont soie of the
evils resulting from speculation lit bank stock,
ansd have now, lu accordance witih my promisse,
to lnite such suggestions as w-outtid i y
olp.ioi, if carried out by the baniks, greatly
mottigate if they did not colenIcthy remnedy the
evil coiplailnei of. Befor dng so, however
permit me to refer t the foot note added by yon
to my letter, and also to your article on the saie
su.bject.

l.u reference to your remark as to msy beiin-
misimformed respecting the present andi past
extent of speculation lu banik stocks, I hatve to
observe that my letter madle no reference to the
relative amonunt of such specuîlatio lii i 47.1 and
1875,but to the relative amoun t il 1871 and 1875,
and no one at all conversant with the facts wili
for a ntoent insist that the nount of specula.
tion lias not largely increased since te former
period. Unfortunîately the bank returns of 1871
do n'ot shov the amouit of such loans, but the
fiet that the three banks most largely deaIt in
by speculators, nanely, tlhe Bank of Montreai,
the Merchanlis Batk and Ithe Bank of Cominerce
have increased theîr capital to the extent o t

over eiglt millions of dollars since that time,
shows conclusively how the field ot'speculatiotn
lias widened. Referrinîg to vour ownî article on
the subjectI, am wiilling tio admit that thtre
are maiy cases in which It is. quite legitimiate
ta borrow money on the Bank stock. I aise
lgres witi you tlat it is quite wrong ta blâme
the Savings Bank for miaking such aivances, tis
by its chartersuch loans are fiully coitteiplated.
In fact the Savings Bank is the only institution
in the city vhich follows its legitimate business
in making such loans. It was never content-
plated lnr inîtended lhat lite ordinary chartered
baiks shouîld makie a siecial business of loan-

ig mney on the stocks of other chartered
banks. As, howeveri the bankinglai athiiorizes
such lans, il is for the banks thenselves ta
decide ltow far this policy cai be pursued witli-
out detriment to their own interests and the
general interests of li country. The extent of
spleculation lis banik stocks i not, permit me
tri say, indicated by the Bank returns. Ii
fact the great evil connected with stîuci
spîeculation is wiat is knîowni as the short

teret, whichî, mstead of increasing, largely
diminishos lie amount of stock earned by the
banks, se that your figures, so far as tlie slort
interest is concerned, go: for nothing. If, for
example, the baniks were carrying four milion
dollar of stock andt a strong clique decided to
seil Out one milhion dollars of their customers'
stock, the bailk returns wouldi show a large
decrta'se, while the actual state of afrhirs would
be, four millions carried by holders and one
milliondversoldb the "short"interest. Ibisin
this short interest that the danger to the baiks
chieflIy lies, for; as stated in my former letter
should i become the interest of-, aowerl
and unscrupulous clique t damîage by false
reports the standing Of iiy of our leading


